25 aBrycta 2011 roga

nonyrogoBon OTYET KA3AXMbIC
3ANEPUOA, 3AKOHYUBLUMUCA 30 UFOHA 2011 TOOA

NPON3BOACTBEHHbLIW OB30P

. O61BembI npouzeodcmea NodoepKusaromcsi Ha yPOeHe, M0380JISTHOUWEM
obecrneyums 8bINO/IHeHUe 20008bIX MJ1IaHO8bLIX MOoKazameJseu

o npoun3BoACTBO Mean B KAaTOOAHOM 3KBMBarieHTe Ha ypoBHe 153 TbIC. TOHH

o AOOCTUTHYTbl BbICOKME 06beMbI npon3BoacTBa LiIHKa U cepe6pa, nobbiBaemble B

Ka4yecTBe NMonyTHOW NPOAYKLMN, - HA YPOBHE 76 TbIC. TOHH U 6,773 TbIC. YHUMI
COOTBETCTBEHHO

. CmabunbHbIli pocm 06bemMoe8 npouszeodcmea 3HepP2eMmu4YecKko20
nodpa3sdeneHus

o BblpaboTka anekTpoaHeprun Ha Jknbactyackon MPIC-1 ysenuumnace Ha 19%
00 6,395 BTy

MPOEKTbI MO PACLUWMPEHUIO NPON3BOOCTBA
. HocmuxeHue 3HaYyumesIbHO20 npozpecca 6 pa3pabomke KpynHbIX MPOEKMoe
1Mo pacwupeHuro npouseodcmea medu

o 3aBeplieHune p860T Hag, TEXHMKO-3KOHOMMUYECKUM 060CHOBAHNEM MO
MecTopoxaeHuto boslwakonb, nepexoa Ha aTan pa3paboTkn npoekTa

o Havata paboTa Hag TeXHUKO-3KOHOMMYEeCKMM 0BOCHOBaHWEM NpoekTa no
MecTopoXxaeHuo Aktoramn

YNPABJIEHUE UMYLLECTBEHHbIMU AKTUBAMWU KOMIMAHUU

o HayeneHHocmb Ha npoghunbHbie akmuebl — 20pHOAo6bIsaroujee u
3Hepz2emu4eckoe nodpa3soeneHusi

o [popgaxa nogpasgeneHusa Petroleum 3a $100 mnH
®UHAHCOBbIN OB30P

o Yny4dweHue ¢huHaHco8bIX nokazamesel 3a cHem CHUXXeHUS YucmbIxX 3ampam
u nosebiweHUss UeH Ha MemaJsnbl

o EBITDA (3a Bbl4eTOM 0cobbix cTaTen) pynnbl Bo3poc Ha 20% ao $1,608 mnH



o [oxoa Ha akumo, ocHOBaHHbIN Ha Basoson MNpubbinun, Bo3poc Ha 25% o 162
ueHToB CLLUA Ha akuuo

. Yucmas deHexxHasi ce6ecmoumocmb nNpodykKyuu Ha ypoeHe 93 yeHma CLLUA 3a
¢byHmM, 4Mo HUXXe naHo8o20 Nnokalamerns

o BcneacrteuMe NnoBbllLUEeHUA obbema ﬂ,O6bIBaeMOIZ I'IOI'IyTHOVI npoaykumn

. ®duHaHcoeas ycmolu4vueocmb 'pynnbl o6ecnevyeHa niaHOMePHbIM O8U)XXEHUEM
OeHeXxHbIx cpedcme

O CHWXeHa 3af0MmKkeHHOCTb no obsasartenscteam ¢ $350 MnH o $36 MnH

goxon AKULMOHEPOB
. lMpomexxymo4HbIt dueudeHd cocmasusn 8 yeHmoe CLUA Ha akyuro

o [lo cpaBHEHUIO C NPOLUSbIM NEPMOLAOM MPOMEXYTOUHBIN ANBUAEHA BO3POC HA
6 ueHta CLUA Ha akuyuio

. 3asienneH o6pamHbIll 8bIKyn akuyuli Ha cymmy 0o $250 msH
NEPCMNEKTUBDLI
. O61em npouzeodcmea medu no3eosisiem ocMuYb ycmMaHoO8J/1IeHHO20

20008020 ns1aHo8020 rnokaszameJisi Ha ypoeHe 300 mbic. MOHH

o 3aTpaTbl B TeYeHMe roga AoSkHbl OCTaTbCAa B Npeaenax 3anfiaHMpoBaHHOIo
AnanasoHa ot 100 go 130 ueHToB CLUA 3a dyHT

° lMo3umueHble nepcnekmuebl PbIHOYHO20 cbbima medu
° CoxpaHeHue 8bICOKO20 cripoca u YPOBHs UEH Ha 3JTeKMmpPO3Hepa2ur

o 06bem BbIpaboTKM ANEKTPOIHEPTMM MNO3BONSET JOCTUYL YCTAHOBMAEHHOIO
rogoBoOro NNaHoOBOro rnokasaTtens Ha yposHe 11,500 BT 4

3a 6 mecsiueB, 3a 6 mecsues,
3aKOHYMBLUMXCH 3aKOHYMBLUMNXCS
$ MnH (ecnn He ykasaHo MHoe) 30 mioHa 2011 30 nioHsa 2010
[oxoapbl oT peanusaumm 1,817 1,522
[oxonbi:
EBITDA Ipynnbl (3a Bol4eTOM 0coBbIx cTaTen)" 1,608 1,342
CermeHTHbIN EBITDA (3a BblueTOM 0cobbix cTaTen)" 1,065 935
[oxon 0o HanoroobnoxeHus 550 631
Ba3sosast Mpubbinb 866 696
[oxon Ha akuuio:
OCHOBHOV 1 AUNIOTUBHBIN ($) 0.70 1.07
OCHOBaHHbII Ha Basosoit MpubbInu? ($) 1.62 1.30
CBOBGOAHbIN AEHEXHBIN NOTOK® 554 239
[eHexHas ce6ecToMMoCTb Meay nocre Bbl4eTa [OXOA0B
OT NonyTHOW npo,tl,yku,l/u/l4 (ueHToB CLUA /dyHT) 93 85

B TeyeHve nepvoga go 30 woHst 2011 roga Obinu npuaHaHbl pacxodbl No obecueHeHWio Ha cymmy $455 MIH B OTHOLIEHUK
noapasgenenns Kazakhmys Petroleum, BkntoYeHHblE B CTaTblo «[loxon 4O HAnoroobnoxeHus». Ty pacxodbl No obecLeHeHuto
y4TeHbl kak ocobas cTaTbs M MO3TOMY MckmtoveHbl u3 EBITDA Mpynnbl n n3 CermeHTHoro EBITDA.
! Ceepka EBITDA Ipynnbl u CermeHTHoro EBITDA (3a Bbl4ETOM OCOObLIX CTaTeil) C onepaLvoHHbIM [OXOAOM COAEPXUTCS B
npumeydanuu 6(a)(iii).

Caepka [loxofa Ha akumo, ocHoBaHHOro Ha basoson MNpubbinu, cogepxutcsa B npumedannm 11(6).

YNCTbIA OEeHeXHbI MOTOK OT OnepauMoHHON OesTeNbHOCTU 3a BbIYETOM PacXOfOoB KanuTanbHOro xapakrepa Ha oOHoBMeHue
MaTepuanbHbIX U HeMaTepuarnbHbIX akTUBOB.
* OTHOLLIEHME CyMMbI JeHEXHBIX OMepaLMOHHbLIX 3aTPaT, UCKMIoYas MOKYMHOW KOHLIEHTPAT, 3a BLIYETOM [0XO[0B OT peanusalum
MonyTHON NPOAYKLMKW, K 06 bemMy peann3oBaHHON Meaun B KaTOQHOM SKBMBANEHTe.



FleHepanbHbIn ynpaBnswwmun aupektop Kasaxmbica Oner HukonaeBny HoBauyk
npokoMMeHTUpoBan: «Pes3ynbTatbl geaTenbHOCTM no BceM obnactam npou3BOACTBA
COOTBETCTBOBAmNM MraHoOBbIM NMoKa3aTensam, Npu 3TOM yaanocb COXpaHUMTb YPOBEHb 3aTpar B
YCNOBUSIX BbICOKOKOHKYPEHTHbIX PbIHKOB. YCTOMYMBOE MPOW3BOACTBO, HM3Kasa 4ucTas
cebecToMMOCTb M POCT LiEH Ha MeTansbl NOBMUANN Ha yBenuM4eHne AOXOAHOCTU U OBWXKEHME
AEHEeXHbIX cpeacts. B ycnoBuax npopormkatowenca HeonpeaerneHHOCT Ha  MUPOBbIX
PUHAHCOBbLIX pPbIHKax, B MepBOM MNONYrogun Mbl MOMYYMM BbICOKME pe3ynbTaTbl, COXPaHWB
NMO3WUTUBHbIE MEPCNEeKTMBbl MO BbIMNOMHEHUIO MOCTaBMEHHbIX 3agad. OTmeyeH 6GonbLIOK
nporpecc B OCYLLECTBMEHUN HALUMX MPOEKTOB MO pacLUMPEHN0 NPOU3BOACTBA, OOCTUMHYT psaa
BaXHbIX 3TanoB Mo ux peanusaumn. CerogHsa 9 ¢ pagocTbio 00bLABNSA O Havane paspaboTku
mecTopoxaeHna boswakonb. bygy pag coobwmTtb 0 xoge peanusaumyM Hawmx NPOEKTOB Mo
pacLUMPEHUNO NPON3BOACTBA B Gnivkaniume Mecsaubi».

Ona nony4vyeHna 6onee nonHon MHcopMaumm, Noxkanymcra, 3BOHMTE NO cneayroLmum
KOHTaKTHbIM TenedoHam:

Kaszaxmbic

IbxoH CmanT, [MaBa oTgena koprnopaTMBHbBIX CBA3EN Tel: +44 20 7901 7882
Tel: +44 787 964 2675

NpwnHa TpeTbsakoBa, PMHAHCOBLIN aHANMUTUK Tel: +44 20 7901 7814

3ynbdupa MyxamegbspoBa, CTapunin MeHeaxep no CBA3sIM CO

CMA Tel: +77 27 3304 556

MepnuH

Hasng CanMoHCOH Tel: +44 20 7726 8400

NeHn MnoonToH Tel: +44 20 7726 8400

Mapusa babkuHa Tel: +44 20 7726 8400

Hill & Knowlton Hong Kong

K B Jlam Tel: +852 2894 6321

Konmnn nonyrogoBoro otyeTa akumoHepam He paccbinatotcad. OHM MoryT ObiTb MOMyYeHbl C
BebcawnTta Npynnbl Kazaxmbic (www.kazakhmys.com) unu no 3anpocy, HanpasneHHOMY B oTAen
KOprNopaTMBHbIX CBA3EN MO topuandeckomy agpecy Komnanuw.

OPUONYECKNIA AIPEC
6" Floor, Cardinal Place, 100 Victoria Street, London SW1E 5JL.

NHPOPMALINA ANA AKLULMOHEPOB

Komnanuns obbssnsetr pgueugeHabl B gonnapax CLA. [Ons nonyyenHnsa amBuaeHOoB
aKkuMoHepamMmun, KOTopble gepxaT CBOM akuuu Ha JloHgoHckon doHaoBon 6Gupke, GasoBon
Bantoton asnsetca gonnap CLA, xoTa oHn moryT caenatb BblI6Op B NOMb3y MOSyYEHUsT CBOUX
AVBMAEHOOB B (byHTax CTEPrIMHIoB. Tem akumoHepaMm, KOTOpble XOTAT NOoNy4YuTb AMBUOEHAb! B
doyHTax CTepnvHroB, HeobxoaMMOo BbicnaTb peectpogepxatento KomnaHum, Computershare
Investor Services PLC, chopmy BbiGopa BantoTbl He no3gHee 18.00 noHeaenbHUKa 12 ceHTsbps
2011 ropa.

Ona nonyyeHna AMBMOEHOOB aKUMOHEpaMu, KOTOpble AepXaT CBOM akumm Ha [[OHKOHrcKow
doHaoBon Gupxe, 6a30BON BanOTON ABNAETCA FOHKOHICKUIA AONMap, XOTA OHW MOryT caenaTtb
BbIOOP B MOMb3y nonyyeHns ceonx ansuaeHnos B gonnapax CLWA. Tem akumoHepam, KoTopble
XOTAT nonyuuTb AmBuaeHabl B gonnapax CLIA, HeobxoouMmo BbicnaTb peecTpoaepxartesnto



Komnanuu, Computershare Investor Services PLC, dopmy BbiGopa BantoTbl He no3gHee 16.30
BTOpHUKa 27 ceHTAbps 2011 roaa.

[ns Tex akuMoHepoB, KOTOpbIE caenanu BblOOp B MoMb3y NOMyYeHUs AMBMAEHO0B B (hyHTax
CTEpPIIMHIoB, Kypc obmeHa BantoTbl AMBMAeHOA B (OYHTbl CTEpnUHroB OyaeT cocTaBnATb
£0.60634 3a ponnap CLWA. [Ons Tex akuMoHepoB, KOTOpble nonyyalT AWBUMAEHObl B
FOHKOHICKMX foninapax, Kypc obmeHa BantoTbl AMBMAEHA4A B TFOHKOHICKME fonnapbl OygeT
coctaBnate HK$7.79514 3a gonnap CLUA. 3T Kypcbl o6meHa BantoT OCHOBaHbl HA CpegHeM
oOMeHHOM Kypce 3a nsiTb pabounmx AHEW, 3aKOHYMBLUMXCA 3a ABa OHA A0 AaTbl 00bABNEHMs
NonyrogoBbIX Pe3ynbTaToBs.

MpomexyTouHbin gmBnaeHa B gonnapax CLUA n B dyHTax cTepnuHroB GyaeT BbinnadeH BO
BTOPHUK 4 oKTa6psa 2011 roga TeM akumoHepam, KoTopble OyayT aepaTb CBOM aKkumMm Ha
JloHgoHckon doHaoBon oupxe (‘TIOHOOHCKMIA peecTp akuMOHEpPOoB’) Ha KoHel, paboyero gHs B
naTHULy 9 cenTabpsa 2011 roga (‘JloHooHckast ydeTHasa garta’). [poMexyTouYHbIn guBMOeHI B
ponnapax CLUA n roHkoHrckux gonnapax 6yaet BbinfavyeH BO BTOPHUK 4 okTs6psa 2011 roga
TeM akumoHepam, KoTopble OyayT AepaTb CBOM akumm Ha [OHKOHrckom coHpgoBow Oupxke
(‘T OHKOHICKMIA peecTp akuMoHEpPOB’) Ha Havano pabo4dero gHsA B NATHMUY 9 ceHTsA0ps 2011 roga
(‘ToHKoHrckas yyeTHas pata’).

NMPOMHO3HAA OTHETHOCTb

lMonoxeHns, BKMOYEHHbIE B HACTOSLWMA MNOSYro4OBOW OTYET, cCOAepXaT MNpOrHo3npyemyto
WHOpMaLMIO, Kacalolylocss [OenoBon geAaTenibHoCTW, cTpaterum u  nnaHoB KomnaHuu
Kasaxmblic, a Takke ee TekyLumne Lenn, NpeanonoXeHns n oXxmaaHus, cBasaHHble ¢ ee byaymm
PUHAHCOBLIM COCTOSIHMEM, (PMHAHCOBBLIMW MOKa3aTensMu U pesynbTatamun geatenbHocTu. o
CBOEMY COOEpXXaHWU0 MPOrHO3Hasi OTYETHOCTb YaCTUYHO BKMOYaeT B cebs M3BECTHble U
HEeN3BECTHbIE PUCKW, NPEONOSIOKEHUS, HEONPEeAENEeHHOCTM U nNpoune akTopbl, KOTOpble MOTyT
NPMBECTU K CYLWIECTBEHHOMY OTKMOHEHMIO (PaKTUYeCKux pesynbTaTtoB MnokasaTenemn
aearenbHocTM M pocTwkeHun  KomnaHum KasaxmbiC  OT  noBbIX  NPOrHO3MpyeMbixX
NPON3BOACTBEHHbIX Pe3ynbTaToB, nokasaTenen AeATenbHOCTU U AOCTUXKEHWN, OTPaXKEHHbIX
U1 nogpasymMmeBaBLUMXCS B JAHHON NPOMEXYTOYHOM OTYETHOCTH.

Xota [pynna KasaxmbiC yBepeHa, YTO OXUAaHWUSA, OTpaXaemble B TakoW MPOMEXYTOYHOM
OTYETHOCTU, 0BOCHOBAHbI, HET HUKAKOW rapaHTMu B TOM, YTO OHU NOATBepAsTcd. dakTmyeckme
NTOroBble pes3ynbTaTbl MOryT CYLLECTBEHHO OTNUYaTbCA OT Tex MokasaTenen, KoTopble
cofepkaTcs B JaHHOW NosyroqoBo OTYETHOCTMW.

Hun ogHa 4yacTb HacTosilero otyeTa He npeactaBnseT coboM M He [OormKHa cuMTaTbCs
npeacTaenswowen cobon npeanoxeHve genatb nHeectTMummn B KasaxmbiC unuv B nobble uHbIe
KOMNaHun. AKUMOHEpPOB TaKke npeaynpexgarT O TOM, YTO He cregyeT Bosnaratb Ha
NPOrHo3npyemble pesynbTaTbl Ype3MEepHbIX OXMAaHMW. 3a WCKMOYEHNEM YCTaHOBIEHHbIX
TpeboBaHmn [MpaBunamu JlnctmHra ueHHbix Oymar BenukobputaHum w npumMeHaemoro
3akoHogaTtenbcTBa, Kazaxmbic He GepeT Ha cebsi HMKakmx 0b6a3aTensCcTB N0 OGHOBNEHUIO UMK
N3MEHEHMIO NOBON NPOrHO3HOW OTYETHOCTU AN OTPAXKEHMS COObITUIA, KOTOPbIE BO3HWUKHYT
nocne gaTbl HACTOSALLEro NONyrogoBOro oTyeTa.



OTYET YNPABJAIOLWENO AUPEKTOPA
OBLWMWE NMONOXEHNA

Hamu nonyyeHbl ewe ogHN conuaHble pesynbTaTbl — CTabUNbHbIN 0GBbEM NPOU3BOACTBA BCEX
METanmoB, Npu 3TOM, B YCMOBUSIX pacTyWEero OaBfieHUs Ha YBENWYEHWE PacXodoB MO Bcew
MPOMbILLNIEHHOWM OTPAacnK, Mbl COXPaHUIN KOHKYPEHTOCMNOCOOHY0 NO3ULMI0O Ha MUPOBOM YPOBHE
B OTHOLUEHUWN YMCTOW cebecToMMOCTM Haweln npoaykumu. A xoten 6bl nobnarogaputb MOMX
KONner 3a BHOBb [OCTUrHYyTble pe3ynbTaTbl MO BbIMOMHEHUIO MAHOBLIX MNoOKasaTenen, wu
0cobeHHO 3a MOMOLLb B peanv3aummn psga KriodeBbiX HanpaBneHui Hallen cTpaterum.

A pag 06bsaBUTE O TOM, YTO HaLL NPOEKT NO MecTopoxaeHuto boswakonb nepexoguT Ha aTan
pa3paboTkn pygHuKa ¢ HebonbLInMM onepexeHueM rpaduka, NPUHATOro HamMu B NPOLLIIOM roay.
OcyuwiecTBrneHmMe 3TOro npoekTa MofHOCTbl obecrnedyeHo (UHAHCUPOBAHWEM, MO3TOMY
pa3paboTka pyaHuMKa HayHeTcsa B Gnivkanwee Bpems, a nepsas pyaa byaet nonydeHa B 2015
rogy. MNMputom, 4Tto paspaboTka mecTopoxaeHus boswakonb ABNSETCA BaXHbIM COObITUEM B
pasBUTUN Hallen AeATeNnbHOCTWU, A Takke pad o0O6bsSABUTL CerogHs O Hadane paboTbl Hag
TEXHNKO-3KOHOMNYECKMM 0BOCHOBAHMEM MPOEKTa No MecTopoXxaeHuto Aktoran. B pabote Hag
NMPOEKTOM MO MEeCTOPOXAEHU0 AKTOram Mbl paccyuTbiBaemM MCronb3oBaTb OOnblUy0 4acTb
Hawero onbiTa B paspaboTke mecTopoxaeHus boswakonb. 3a nocrnegHve ABa roga Mbl
NPUAOXNIN CyLLECTBEHHbIE YCUNNA MO UCNOMb30BAHMIO U PACLLUMPEHUIO HALIMX BO3MOXHOCTEN
B paspaboTke MNpOEeKToB, MO3TOMYy B OCHOBE [OCTUIHYTOrO HaMW nporpecca nexuT
HanpPsHKeHHbIN TPy, HaWNX CneumaTUCTOB N KOHCYSIbTAHTOB MO NPOeKTaMm.

Menb npogomkaeT Nonb3oBaTbCsl BbICOKMM CNPOCOM, U NpumepHO 80% OT 3annaHMpoBaHHOIO
Hamy Ha 2011 rog ob6bema npoaykuum GyoeT NOCTaBNATLCA NO 3aKMOYEHHbIM KOHTPaKTam.
CoxpaHuncsa pocT UeH Ha MeTannbl, YTO npuBenio K noebiweHnto EBITDA. BmecTte ¢ Tem,
BO3OENCTBME  IKOHOMMYECKOrO UMKNa Ha CbipbeBble TOBapbl BAWSET Ha  pocT
NPOU3BOACTBEHHbIX 3aTpaT no Bcew oTtpacnu. loBbiweHne cebecToMMOCTU HMBENUpoBaro
YyacTb MpMpOCTa LEeH Ha meTannbl, ogHako CermeHTHbIM EBITDA (3a BblMETOM OCOOLIX CTaTen)
yBenuuunca Ha 14% po $1,065 mnH, npu aTom Mapxa npubsinu B nogpasaenexHnn Kazakhmys
Mining B OCHOBHOM ocTanacb 6e3 nMmeHeHun Ha yposBHe 54%. EBITDA (3a Bbi4eTOM 0CODbIX
crtaten) pynnbl, BkAoYaowmn 26%-Hyto gonto Kasaxmbica B EBITDA kopnopaumn ENRC,
nosbicuncsa Ha 20% po $1,608 MnH.

Poct OoxoOHOCTM WM 3HAYUTENbHOE reHEepUpPOBaHME [OEHEXHbIX CpeacTB OnaronpuaTHo
NoBNUANM Ha PUHAHCOBOE COCTOSAHME [pynnbl, YTO HArnNsQHO OTpaXaeTcd B OyxranTepCKom
B6anaHce. Ha koHeL nonyroansa Halwa 3af0fmKeHHOCTb No oba3aTtenscTtBam coctasuna $36 MiH
B cpaBHeHun ¢ $350 mnH no cocTtosHMo Ha 31 aekabps 2010 roga. Mbl pacnonaraem
KpeauTHoW nuHuen B pasmepe $2.7 mnpa, npegHasHadeHHOM Ans NpoeKkTa N0 MeECTOPOXAEHMIO
Boswakonb 1 HalmMx NPOEKToB cpeaHero macwTaba. Kpome Toro, B HacTosillee BpeMsi Mbl
BEAEM MeperoBopbl O NOMyYEeHUM OOMNOMHUTENbHOW KpeauTHOW NuHuKM B pasmepe $1.5 mnpg
ANA  Hawero npoekta no mMectopoxaeHuto Aktoran. ObecneyeHne UHAHCUPOBAHWEM
npegocTaBnsgeT HaMm OTMANYHbIE BO3MOXHOCTU MO MCNOSIb30BaHUIO NPEeUMyLLLEeCTB pacLUMpeHus
Hallen NpPou3BOACTBEHHOW AEATENbHOCTU M NO3BONUT B TeYeHue nocnenyowmx Lectu net
NoBbICUTb FO4OBOE NPOM3BOACTBO Mean npumepHo 40 500 ThIC. TOHH.

MaBHOM 4YacTbio HallenW cTpaTerm SBnseTcd noBblleHne 3PAEKTUBHOCTU U CHMXKEHUe
cebecToMMOCTI Npu 3KCMyaTauMm HalWnMX NMEILLNXCA akTUBOB. B pamkax Haluen nporpamMmmbi
ONTUMM3aUNN Mbl BHECIM 3HAYUTENbHbIE WM3MEHEHUS B OPraHU3auMOHHYK CTPYKTYpY, 4TO
OTpPasurocb W Ha CTPYKType HacTosilwero nonyrogoBoro otyeTta. Hawa nporpamma
ONTUMM3aUNN HAXOOMTCA Ha Ha4YarbHOM 3Tane HeMpPepbIBHOMO U ANUTENBHOro npouecca.



NPON3BOAOCTBO N PEANTU3ALINA MEON

B nepeoni nonosmHe 2011 roga gobbiva pygbl coctasuna 16.5 MiH TOHH, YTO HECKOMbKO Bhbille
aHanorn4yHoro nepuoga nNPoLUsoro roga, O4HaKo cpegHee coaep)kaHne Meam B pyae CoCTaBuiio
1.01% no cpaBHeHuto ¢ 1.14% B Te4yeHune nepsbix wectn mecdaues 2010 roga. CodveTaHue
Gonee BbICOKMX 06bEMOB A0ObLIUM pyabl U Gonee HU3KOro coaepkaHua Meau B pyae npuBeno K
9%-HOMY CHMXeHMI0 obbemMa MeTanna B 4obbiton pyae. CHMKEHME coaepXXaHusa Meau B pyae
oXuaanocb Ha ypoBHe okono 1%. B cpegHecpoyHOM nepcrnekTMBe cogepxkaHve meau B pyae
OCTaHeTCs Ha TOM Xe YPOBHE.

MponssoactBo Mean B COBCTBEHHOM KOHLUEHTpaTte B o0beme 152.8 ThiC. TOHH B MEPBOM
nonyrogun no coctoaxHmto Ha 30 mnoHa 2011 roga 6bino Ha 10% HWXe YpOBHS, AOCTUIHYTOrO B
ToM Xe nepuoge 2010 roga. [JaHHOe yMeHbLUEHME MPOU3OLLSIO 3@ CYET CHUMXEHUs obbema
MeTanna B gobbiton pyge. Npom3BogcTBo Mean B KAaTOLHOM 3KBMBArEHTE U3 COOBCTBEHHOrO
KOHLeHTpaTa B nepson nonosuHe 2011 roga CHM3MNOCb NPUMEPHO Ha 7% A0 153 TbIC. TOHH,
MOCKOMbKY CHMXXEHME NpPOM3BOACTBA KOHUEHTpaTa OblNo0  4aCTUYHO  KOMMEHCUMPOBaHO
nepepaboTKoM He3aBepLUEHHbIX paboT, nepeHeceHHbix ¢ 2010 roga Ha 2011 rog.

Peanusaumus katogHon meaun u kataHkm B nepson nonosunHe 2011 roga, B LenoM COCTaBUBLLEN
136 TbIC. TOHH, Oblna Ha 17 TbiC. TOHH HWKE YPOBHS MPOM3BOACTBA 3TOW MPOAYKUUN B 3TOM
nepuoge. 3Ta pasHuLa OoTpakaeT BOCCTAHOBIIEHME TOBApHO-MaTepManbHbIX 3arnacoB roTOBOW
MeLHON NPOoAYKUMW MO CPaBHEHUIO C HEOObLIYHO HM3KMM YPOBHEM 3anacoB B Hadane AaHHOro
nepnoga v OTHOCUTENBHO BbLICOKUM YPOBHEM TOBApPOB B MyTW, AOCTaBMSIEMbIX 3aKka3dnkam, no
coctosHumto Ha 30 nioHs 2011 roaga.

NPOM3BOAOCTBO N PEAJIM3ALINA NMPOYUX METAIIOB

Bo BTopom kBapTtane 2011 roga npou3owsio pe3koe Bo3pacTaHuMe MpoM3BOACTBaA MOMYTHOW
NpoayKLMK, KOTOpoe B LieNlOM NO3BOMUT AOCTUYb NAHOBLIX NoKasaTernen, YCTaHOBIEHHbIX B
Hayane aTtoro roga. [lpu 9TOM nNnaHoOBbIM MOKa3aTenb MO MPOM3BOACTBY 30M0Ta B BuUAe
nonyTHOM Npoaykumm ByaeT nepecMmaTpmBaThCs.

MpoOM3BOACTBO LUMHKA B KOHLIEHTPATE CHM3MMIOCh Ha 7%, NOCKONbKY YMEHbLUEeHNe J06blun pyabl
OT4aCTM 3aBUCKITIO OT CPOKOB MOJSyYEHUS Cbipbs, nepepabaTbiBaemMoro TpeTben CTOPOHOMN.
Mpon3BOACTBO 3050Ta B Ka4yecTBe NOMYyTHOW MpoAaykuun 6b1r1o Ha 10% Hwke, Yem B nNepBown
nonosuHe 2011 roga, B CBSA3M C UBMEHEHMEM YPOBHSA He3aBepLUEHHbIX paboT n coctasmno 55.9
TbIC. YHUMI. Mpn 3TOM NPOU3BOACTBO 30510Ta B KOHLUEHTpaTe (hakTU4eckn noBbICUNOCL Ha 2%
3a c4deT nepepaboTkn cknagvpoBaHHOW pyabl. [MponsBoacTBo cepebpa B KayecTBe MOMyTHOM
NpoayKumMmM Ha ypoBHe 6,773 TbiC. yHUuMM B nepson nonosuHe 2011 roga cooTBeTCTBYET
aHanornyHomy nepwogy 2010 roga, MOCKONbKY CHWKEHME ero copepxaHusa 6bino
KOMMNeHCcMpoBaHO nepepaboTKon CKNaanpoBaHHOM pyabl.

OcHOBHOe MpOW3BOACTBO 30M0Ta, A00blMa KOTOPOro OcCylecTBRAsnack noapasgaeneHnsImMmmn
Kazakhmys Gold, cHusnnoce B nepsou nonosuHe 2011 roga Ha 14% no CpaBHEHUO C
cooTBeTcTBYOWNMM nepuogom 2010 roga B CBA3M C 3aBepLUeHMEM CPOKOB 3KchnyaTauuu
pyaHukoB Mykyp n Musek. Mbl npogomkaem pabotatb Hag npoaBWXeHWeM u pa3paboTkon
npoekTa mectopoxaeHusa bosbimyak B KbipreidactaHe, Aobbl4a Ha KOTOPOM AOSMKHA Ha4aTbCs B
2012 rogy.

PbIHKW CBbITA U CMNPOC
CoxpaHsieTca NonoXuTernbHbIN CNPOC Ha BCKO MPOAYKLUMIO, U, KaK YKasaHo Bbllle, 3aKMo4eHbl

OCHOBHbI€ rogoBble KOHTPAKTbl Ha peanun3auuio Megn B 2011 rogy. Kak 06bI4HO, KOHTPaKkTbl Ha
peannsaunto nogeneHbol Mexay HalnMmmn 3aka3vymkamm B EBpone n B Knutae.



Mbl npoaosiKaem OTKa3blBaTbCA OT XeO)XNPOBaHUA PUCKOB Ha nobble MeTannbl, HO npn 3TOM
ncnosrb3dyemMm XxXempKnmposaHme BaritOTHONO puUCkKa, onmncbiBaemMoro HMWXe B HaCTodleM oT4eTe.
LleJ'IbIO XeaxXnpoBaHua BankoT ABNAETCA CHWXEeHME PUCKOB, CBA3AHHbLIX C He6ﬂarOI'IpVIﬂTHbIM
M3MeHeHNeM KypcCa TeHre rno OTHOWEeHUO K gonnapy CLWA no Hawum 3aTpaTtaMm, BblpaXXeHHbIM
B TeHre.

MPOEKTHLI MO PACLUMPEHNIO NMPOU3BOOCTBA

Kak ykasaHO Bbllle, HaMM OOBLSABMEHO O Hayane pas3paboTkm pyaHWKa B pamKax KpyrnHOro
npoekTa No pacLMpeHnio NPon3BOACTBa Ha MecTopoxaeHun boswakonb, 6onee nogpobHo o
KOTOPOM M3INOXEHO B OTAEeNbHOM npecc-penuse. 1o oueHkam, obliaa CTOMMOCTb MpoekTa
OyneT coctaBnsaTb NpumepHo $1.8 mnpa, a gobblva nepBon mean Oyaet ocywiecteneHa B 2015
rogy. B pesynbTaTte peanusaummn atoro npoekta 6yaet gobbiBaTbcst okorio 30 MAH TOHH pyAbl B
rog ¢ cogepxaHnem meagn 0.35%, Takke 6yayT AobbiBaTbCsl 3HAaYUTENBHbIE OGBEMbBI NOMYTHON
NpoAayKuMM, a WMMeEHHOo, 3onoTta n MonmbaeHa. Cpok akcnnyatauum 3Toro pyaHuka 6yper
cocTaenATb cebiwe 40 neT, 4to obecneunt padoTton okono 1,500 yenosek. 3TOT pyaHuK byoeT
UMEeTb BbICOKYD KOHKYPEHTOCNOCOBOHOCTb Ha MWPOBOM YPOBHE, YTO MO3BOMUT YBEPEHHO
AOCTUYb MNOKasaTenem BTOPOro KBapTUNE B OLEHKE YUCTOM OnepaumoOHHOM LEeHEXHOW
cebecTtommocTn npoaykumm. PuHaHCMpOBaHME 3TOro NpoekTta obecneyeHo KPeauTHOW JNTIMHMEN
B pasmepe $2.7 mnpg, npegoctaBneHHon bankom pasutua Kutas n ®HB AO «Campyk-
KasbiHay.

OctanbHas yactb $2.7 Mnpg KpeauTHON NMHUM B HacTosILLEE BpeMsi UCMONb3yeTcs ANs cepum
NMPOEKTOB MO PacCLUMPEHUIO MPOU3BOACTBA CpedHero maclutaba, BKoYask MECTOPOXOEHUS
Bosbimyak, KocmypyH-AkbacTtay 1 XKomapT. 31 NpoekTbl MOMOryT KOMMEHCUPOBATb CHUXEHME
[A06bluM Ha pyaHUKax [pynnbl C UCTEKaOLWMMMN CPOKaMmM aKCnyaTauum.

Mbl npuctynaem K TEXHWUKO-3KOHOMUYECKOMY OBOOCHOBaHWIO MpoekTa «AKTOoram», KOTOpPbIN
ABISAETCA BTOPbIM KPYMHbIM MPOEKTOM MO paclMpeHnio NpousBOAcCTBa B Hawewn [pynne.
CoobueHune o ero pesynbTaTax 3anfaHMpoBaHO Ha BTOpyto nonosuHy 2012 roga. B uoHe 2011
roga Mbl nognucann MemopaHgymM O B3auMonoHumaHum ¢ badHkom passutus Kutaa B
OTHOLLUEHUWN MONyYeHUs KpeauTHOW NuHMM Ha cymmy $1.5 mnpg ons npoekta «AkToram», u
HageeMcs 3aBeplunTb neperoBopbl K koHUy 2011 roga. MectopoxaeHue AkToram no psgy
XapaKTEPUCTUK aHanormyHo MecTopoxaeHuto boswakonb, U Mbl HaMepeHbl UCMOMb30BaTb
UMEOLLMIACA MPaKTUYEeCKUn onbIT paboTbl Hag NPOEKTOM «bo3wakonb» B NIaHMPOBaAHUN U
pa3paboTke npoekta «Aktoram». [lepBas pyaa Ha MeCcTopoXaeHuM AKToram AormkHa ObiTb
nobbiTa kK 2017 roay, a ero rogoeasi NPOM3BOAMTENBHOCTL OOMKHA cocTaBuTb okono 100 Teic.
TOHH Meau B KOHLIEHTpaTe.

B COBOKYNnHOCTM C HawwMmu 3HEepreTMyeckuMmy npoektamu, KasaxmbiC ynpasrsieT MOTOKOM
MHBECTULMN Ha Cymmy okorno $6 wmnpa, KoTopble MpeacTaBnsioT cobon  KpymnHenyto
nporpaMMy paclumpeHus nponssoacTea B KazaxctaHe NnoMMMO HepTaHOM oTpachnw.

CEBECTOMMOCTb

HaBneHne Ha cebecToMMOCTb ObINIO OTMEYEHO MO BCew ropHogobbiBaloLWen oTpacnn u
OTpasnnocb Ha Hawen cobCTBEHHOW MPOM3BOACTBEHHOM AeaTenbHocTu. Obwasa aeHexHas
cebectommocTb B pasmepe 252 ueHta CLUA 3a pyHT 3HaUMTENBHO NpeBbILaeT cebecToOMMOCTb
Ha ypoBHe 187 ueHToB CLUA 3a doyHT B aHanormyHoM nepuoge npowsioro roga. Mexay tem,
pOCT 3aTpaT B ropHogobbiBaloLWen oTpacnun Hadancs yxe Bo BTopon nonosuHe 2010 roga,
Korga obuwasa geHexHas cebectommocTb coctasuna 221 ueHt CLUA 3a oyHT.



Ha wsmeHeHne ceGecToMmocTn 3a efuHWUy NpoAyKUMW TMOBMMSNO CHUXKEHME 0O6beMoB
peanusaumu n cogepxaHus pyabl. [NoBbilleHne LeH Ha HedTb, cTanb, NpoYvMe matepuarnbl U
obopynoBaHue Ansi ropHon Jo6blun okasano AaBneHne Ha NPOU3BOACTBEHHbIE 3aTpaThl. Takke
B pynne oTMeYeHO CylleCcTBEHHOEe YyBenuuyeHue 3aTpaT Ha BbinnaTty 3apaboTHow nnaTbl U
TPaHCMOPTUPOBKY, B OoOnbluei Mepe Mo npuynHe pn[aeneHus uHdbnsuMm B KasaxcTade,
0COBEHHO B CbIPbEBLIX OTPACHSIX.

BbICOKMeE LieHbl Ha NOMYTHYK NPOAYKLUMIO, B YACTHOCTW Ha 30/10TO 1 cepebpo, KoMneHcmpoBanm
3HaYMTENbHYI0 YacTb MoBblWeHUst obwen cebectommocTn. Ynctas aeHexHas cebecTtoMmocTb
nocre Bbl4eTa 4OXOO0B OT MNOMyTHOM npoaykumm coctauna 93 ueHta CLUA 3a dyHT, 4TO HMXKe
3annaHnpoBaHHoro Hamm B Hadane 2011 roga ypoBHs B npegenax ot 100 go 130 ueHtos CLUA
3a yHT. TeM He MeHee, AaHHOE NOSMOXEHNE MMEET NPEMMYLLIECTBO B CpaBHEHUN C 85 LeHTaMu
CLUA 3a dyHT B TOM e nepuoge 2010 roga. MNMpu cebectonmoctn Ha ypoBHe 93 ueHTa CLUA 3a
YHT Mbl COXpaHsIEM Halle BbICOKOKOHKYPEHTHOE MOMOXEHNE MO BCEN OTPacCnu.

MnaHMpyeMoe MoBbillEHME OGBLEMOB peanu3auuyM BO BTOPOW MOMOBMHE 3TOrO roda AOMKHO
CHU3NTb cebecToMMOCTb 3a eauHULLY NPoAYKUMM, OOHAKO, MPY 3TOM COXPaHWUTCS AaBrneHue LeH
Ha NPOW3BOACTBEHHbIE COCTaBnsAwLWME. TeKyWwuin ypoBeHb ceBecToMMOCTM MO3BOMUT Ham
noaaepXuBaTb ero B npeaenax 3annaHMpoBaHHOro HaMu auanasoHa.

OHEPIETUYECKOE NOAPAIOENEHUE

Okmbactysckas [P3C-1 npogomkaeT npeacTaBnsiTb BbICOKME pes3ynbTaTbl, AOCTUrHYB
19%-HOro yBenun4yeHust YNCTon BbipabOTKM SNEKTPO3Heprun B nepeon nonoeuHe 2011 roga no
CpaBHeHMIO ¢ cooTBeTCcTBYOWMM nepuogomM 2010 roga. OTo nosbilEHME BbI3BAHO CTabUNbHLIM
CMPOCOM Ha BHYTPEHHEM pbIHKE N POCTOM 3kcnopTa B Poccuto. CpeaHeB3BeLLeHHbIM Tapud Ha
LEeHy peanusaumm anekTpoaHeprum kmbactydckon MPIC-1 B nepson nonosuHe 2011 roga
coctaBun 5.36 TeHre/kBT 4 — Ha 18% 6onblie NO CpaBHEHMIO C NOKasaTenem aHanorMyHoro
nepuoga, YTO ONATb-TAKM OTpaXkaeT ypoBeHb crpoca. Tapud Ha UeHy peanu3auumn Ha
BHYTPEHHEM pbiHKE NpubnukaeTca K npegenbHOMy nokasatento no KasaxcraHy Ha ypoBHe
5.60 TeHre/kBT 4, ogHako cpeaHuii Tapud HECKOSTbKO HWKe, MOCKOrbKy peanu3aumst B Poccuto
npounssoauTca no 6onee HU3KOMY Tapudyy, YTO YaCTUYHO CBHA3AHO C 3aTpaTaMu Ha nepegaqvy
ANEKTPOIHEPIUMN.

MoBbIWeEHME LeHbl U 00BEMOB peanu3aunmn 3NeKTPO3IHEPTMN KOMMEHCUPOBAN YBENUUYUBLLMECH
3aTpaTtbl, B OCHOBHOM Ha yromnb, npu atom Mapxa EBITDA Ha O3kubactysckon [P3C-1
nogaepxueanacb Ha ypoBHe 68%, 3a UCkoYeHnem yronbHoro paspesa «MankybeH-Bect», u
aocturna GnaronpusTHOrO nokasaTtens, HeobxoAMMOro aToMy npPeanpusaTUi0 C  Yy4eToM
BbICOKOIrO YPOBHSI pEVHBECTMPOBAHUS KanuTana.

Okmbactysckaa [P3C-1 npogomkaeT yCnewHyw peanusauuilo  CBOEW  NporpaMmmbl
mMoaepHusaummn Ha cymmy $1 mnpa, ouHaHcMpyemyto NMofHOCTLIO 3a CHET COGCTBEHHOMO NoToKa
OeHexHbIx cpenctB. K 2016 rogy ata nporpamma peKOHCTPYKLMM BEPHET ANEKTPOCTaHLMK ee
NMPOEKTHY0 MOLUHOCTb Ha yposHe 4,000 MBT no cpaBHeHWO C ee TeKylluel MOLLUHOCTbIO Ha
ypoBHe 2,500 MBT, 3HauuMTernbHO MoBLICUT ee 3EPEKTUBHOCTL W YNy4YLIUT MoKasaTenu
BO3OEWNCTBUA Ha OKpyXKatoLuyto cpedy. B HacTosiwee Bpems npogormkatoTcst paboThl Ha ABYX U3
Tpex HepaboTatLwmx aHeprobnokax; atn paboTbl BeayTca ¢ cobnogeHnem, Kkak rpaduka, Tak u
6rooxeTta. [Nporpamma paclMpeHus NpouM3BOACTBA ONEKTPO3HEPruun, OcCyllecTBnsemMas Ha
Okmbactysckomn NPIC-1, aBnsaeTtca kpynHenwen B KazaxcraHe.

B pamkax nporpammbl onTumusaumu [pynnbl, TpU BHYTPEHHWE SNEKTpOoCTaHumMu (BKyne
UMeloLLne YCTaHOBMEHHYD MOLLHOCTb BbIpaboTkn anekTpoaHeprun Ha ypoBHe 1,025 MBT)
bonblie He BKMYalTCA B cocTaB nogpasgeneHus Kazakhmys Mining n Haxogatca nopg
yrnpaBneHnem enuHon komaHgbl BmecTe c¢ Jkmbactysckon [POC-1. Oxwmpaetcs, 4TO0 B



AONrOCPOYHOM NEPCMNEKTUBE Takas PecTPyKTypu3auuns NOBbICUT PEHTAbENbHOCTb BHYTPEHHUX
anekTpocTtaHuun un  Oyaet cTumynupoBaTb ©Gonee  apdeKkTMBHOE  UCNoNb3oBaHWE
anekTpoaHeprum B nogpasgeneHnn Kazakhmys Mining.

NMPOYUE NOAOPASOENIEHNA

MKM, Hawe npegnpusitTue no Npou3BOACTBY NPOAYKUMM U3 MeTannos B [fepMaHuu, ycnewHo
BeAET CBOK AEATENbHOCTb U UMEET OTHOCUTESTbHO NPOYHOE MOSNIOKEHNE HA OCHOBHbIX PbIHKaX
cbbiTa B CBOEN OTpacnv npombilineHHocTu. B nepsoi nonoeuHe 2011 roga noapasgeneHune
MKM pocturno nokasatena EBITDA B pasmepe €17 MnH (3a BblMETOM OCOObIX cTaten u
KOPPEKTMPOBKN TOBapHO-MaTepuarbHbIX 3anacoB cornacHo nonoxeHnam MCOO), u wmbl
paccunTbiBaeM MNOMyYUTb OMBUAEHA OT 3TOro npeanpuatus B pasmepe €10 MnH BO BTOpPOW
nonoBuHe Tekywero roga. B uone 2011 roga 6bina pedmHaHcnpoBaHa kpegutHast nnHna MKM
B pasmepe €220 miH, ucnonb3yemas Ons Hyxg obOpoTHOro kanutana, obecneuvBarowias
KOHKYpPEeHTHble ycrnoBus bonee AnuTenbHbIMM CPOKaMmn ee noraweHust. ATo NpeanpuaTne He
BMOMHE COOTBETCTBYET MPOMUI0 Hallen OCHOBHOM AEeATENbHOCTM MO ropHoW Aobblye wm
NPOV3BOACTBY 3NEKTPOIHEPrMM U MNPOoAOSKaeT OCTaBaTbCs aKTMBOM, YAEPXMBAeMbIM AN
NPOAaXMW.

Mbl nognucanu A4oroBop Ha npogaxy Hawero nogpasgeneHus Kazakhmys Petroleum 3a $100
MITH, NJOC K 3TOMYy NpeaycMOTpeHa o0yCnoBneHHas komneHcauust B hopMe noTeHumnanbHbIX
BbINMAT PosNTN Ha cymMmMy A0 $476 MNH B 3aBMCUMMOCTU OT ByayLmx AOXOAOB OT peanusaumm
HedTn. 3aBepLueHne 3TOW COENnKM 3aBUCUT OT ee YTBEPXKAEHMS PErynupyowmMmm opraHamu.
Mbl yBepeHbl, 4TO HedTefoObiBaOWME aKTUBbI SABMSAOTCS NEPCNEKTUBHLIMU, OAHAKO 3JTa
npoaaxa no3sonuT 'pynne CKOHLEHTPMPOBATLCA HA CBOEW OCHOBHOW AEATENbHOCTI MO FOPHOWN
Aobblye 1 NPON3BOACTBY INEKTPOIHEPTUN.

®NHAHCOBBIE PE3YJIbTATHI

Hoxoabl oT peanu3auun Bo3pocnu Ha 19% no $1,817 mMnH B pesynbTate MOBbILEHMS LIEeH Ha
MeTannbl, KOMNEHCUPOBABLLETO CHUXeHNE 00beMoB peanusauun. CpedHsasa LeHa peanusauum
meau 6bina Ha ypoBHe $9,454 3a TOHHY 3a NepBble LWECTb MECSALIEB 3TOrO roAa No CPaBHEHUIO C
$6,981 3a ToHHY B NpeablayLlemM nepuoae.

CermeHTHbIN EBITDA (3a Bbl4eTOM 0Cobbix cTaTein) 6bin Ha ypoeHe $1,065 MH No cpaBHEHUIO
c $935 mnH B nepsoii nonosuHe 2010 roga, NOCKOMbKY MOBbILEHWE LIEH Ha MeTannbl
KOMMEHCMPOBANo CHWKeHne o00bemMoB peanu3auun W yBenuyeHwe cebectommocTu.
CermeHTHbI EBITDA Takke CHU3UIICA 3@ CHET HECKONbKUX KOHKPETHbLIX CTaTen, COCTaBMBLUNX
npumepHo $60 MIH.

EBITDA (3a Bbl4eTOoM ocobbix ctatei) [pynnbl coctaBun $1,608 mMnH 3a OTYETHbIV nepuoa,
BKntovasi goxopn B pasmepe $543 MnH oT Hawew 26%-Hon gonu B ENRC. EBITDA (3a Bbl4eTOM
ocobbIx cTaTel) [pynnbl 3a aHanorMyHbli nepuog npownoro roaa coctaensn $1,342 mnH.

[oxon Ha akumio, ocHoBaHHbIM Ha basoson MNpubbiny, Bktoyas Hawy gonto goxoda ot ENRC,
YYTEHHOro NO MeToAy AONEBOro yvactusd, coctasun 162 ueHta CLUA Ha akumio no cpaBHEHUIO
co 130 ueHtamu CLUA 3a nepsbie wecTb MmecsueB 2010 roga.

Bknag ot ENRC 3HaunTenbHo nosbicurics 6narogapsi pocty 06beMOB NpoAyKLUM B HEKOTOPbIX
N3 noapasfeneHuin 3ToM KopropauuMuM UM MOBLIWEHUIO LEH Ha CcbipbeBble ToBapbl. B
noApasaeneHnun nNo NPou3BOACTBY (heppOoCniiaBoB NOAAEPKMBANCA CTabWUNbHbLIA YPOBEHb NP
HebOonbLUOM MOBbLILIEHUN LIEH HA MPOAYKUMIO, TEM He MeHee, B mnogpasfeneHun no nobblye
XenesHou pyabl, obecneymBlLeM HaMbONbLUMIA BKNag, NPOU3OLLSIO CYLLECTBEHHOE NOBbLILLEHNE



ueH. B nogpasgeneHMn no npovs3BOACTBY [NMHO3eMa M anloMUHUS Habnoganoch Kak
yBenu4yeHne o6 beEMOB, TaK 1 NOBbLILLEHWNE LiEH.

®PNHAHCOBOE MNMOJIOXXEHNE

KOHKypeHTHOE NonoXeHne B OTHOLUEHMM YUCTON ceBeCTOMMOCTM U NOBLILWEHWE LIEH NMPUBENO K
3HaUNTENBHOMY YBENUYEHUIO OABWXKEHUSA OEHEXHbIX CPEACTB OT OnepauyoHHON OEeATENbHOCTH,
B pesynbTaTe Yero Ynctoe nocTynneHne AeHeXHbIX CPeAcTB OT onepauroOHHON AeATenbHOCTH
cocTtasuno $730 mnH. CBoboaHbIN AeHEeXHbI NOTOK coctasun $554 MrH, 4To BbINO BbI3BAHO
yBEeNMYeHneM BbiNnaTbl AMBMAEHAOB, MONyyYaeMblX C€O CTOpOHbl ENRC, CHwkeHuem
KanuTanbHbIX PacxXxogoB Ha noggepxaHve MNpouM3BOACTBA M CpOKaMu BbIMATbl HANMOroBbIX
00da3aTenbCTB.

Mpogomkaetca norawleHne 3af0rMKEHHOCTU MO MPEeASKCNOPTHOM (PUHAHCOBOW KpeauTHOM
NMMHUM B pasvepe $44 MnH B Mecsil, NpU 3STOM HemnoraweHHass cymMma OCHOBHOWM
3a[10/MKEHHOCTM Ha KOHeL OoT4yeTHoro nepuoaa coctaBuna $871 mnH. CTtaTbs OEHEXHbIX
CpeacTB Mo AaHHbIM ByxranTepckoro 6anaHca MMeeT OTHOCUMTENbHO BbICOKWUM MOKa3aTernb Ha
ypoBHe $1,246 MINH, yBENWYMBLLUMCbL B TEYEHME [AHHOro nepvoda Mno Mepe MOCTYNNeHus
OEHEeXHbIX CPeACTB C KpeAUTHOM NUHUK, NpeaocTtaeneHHon baHkom passutusa Kntaa n AO OHB
«Campyk-KasbiHay. [laHHas kpeguTHasi MMHUS B OCHOBHOM OyaeT MCMnofb30oBaHa AN OCBOEHUS
MecTopoxaeHus boswakonb, a octaswuveca $1.9 Mnpa STOW KpeauTHOW nuHuM ByayT
nony4eHbl kK aekabpto 2012 roga.

KanutanbHble pacxogbl B nogpasgeneHnn Kazakhmys Mining B nepson nonosuHe 2011 roga
coctaeunu $302 mnH. KanutanbHble pacxoabl Ha nogaepxaHve Npov3BOACTBa, CKOPEE BCEro,
yBenuyatca B TeYeHWe BTOPON MOSMOBUHbI 3TOrO0 rofa, a KanuTanbHble pacxogbl Ha
paclwmpeHne npou3BOACTBA 3HAYUTENbHO BO3PACTYyT MO Mepe OCBOEHUSI MECTOPOXAEHMWS
Boswakorb.

C yyeToM 3amomkeHHoOcTU [pynnbl Mo obsizatenbctBam B pasmepe $36 MnH 1 Hanuuus
AOCTYMNHbIX KPEAUTHBIX JIMHUA, Mbl UMEEM UCKINIOYMTENbHO XOopoLluee (OPMHAHCOBOE MONOXeHne,
NO3BON4AIOLLLEE peann3oBaTh HaLUM NPOEKThI NO pacLUMPEHNO NMPON3BOACTBA.

CTPATEIMMA N NEPCMNEKTUBLI

Hawa ponrocpodHasi crtpaternss octaetcsl MnpexHen — 9TO ONTUMM3auMs HalUX aKTUBOB,
BOMMOLWEHNE KPYMHbIX MPOEKTOB MO paclUMpPEHUO MNpOM3BOACTBA W MCMOMb30BaHUe
npenMyLLecTB 4OCTyNa K NpupoaHbIM pecypcam B LieHTpansHon Asnn.

Kak ykasaHO Bbille, Mbl MPOM3BENMN HEKOTOpblE 3HAYMTENbHbIE U3MEHEHMWS, ABMASKOLMECH
4YacTbio Hallen nporpaMmmbl ONTUMU3aUUW. YNpaBneHne ropHoAobbIBaoWUM NoapasaeneHnem
paHblle BEenocb Ha OCHOBE reorpaduyeckMx agMUHUCTPATUMBHBIX €4uHWL, a Tenepb OHO
Be4eTCA B paMKax ABYX NPOU3BOACTBEHHbIX (PYHKUMIA, OOHa U3 KOTOPbIX NpeacTaBnsieT cobomn
ropHyto gobbldy n oboraileHune, Apyras — Bbinnasky U paduHUpoBaHue meTannos. BHyTpeHHue
SMNeKTpocTaHumM Bornblle He BXOAAT B COCTaB nogpasferneHns no npousBOACTBY Meau, U
HaxogaTca Tenepb MO4 YNpaBfeHWeM eaVHOW pyKoBOASALWEN KOMaHAbl B cCoCTaBe C
Okubactysckon NPOC-1. Mbl Takke yupeaunu 6ornee cunbHble (PYHKUUM LEeHTpanu3oBaHHON
NOAAEPXKKM MNpoM3BOACTBA. JTU  U3MEHEHUS [OSPKHbl  MO3BONMUTb  FOPHOAOOBLIBAOLLMM
NPOU3BOACTBEHHBIM  MPEanpUATUSIM  CKOHLEHTPUPOBATLCA Ha  BHYTPEHHMX  dpakTopax
3PPEeKTMBHOCTM W  NPUCTYNUTb K Havany peanu3auun AOOATOCPOYHON  NporpamMmbl
yCOBEpPLUEHCTBOBaHWS CTPYKTYpbl 1 BU3HEC NpoLeccoB.

BonnouieHne Hawmx NPOEKTOB NO pacCllMpeHnio npon3soacTtBa ABNAETCA rmaBHOMN 3agaden
pykoBoACTBa. rlepCI'IeKTI/IBbI cbbiTa Mean Ha pPbIHKaxXx XapakTepu3yrTCA MNOJNIOXKUTESbHO, C
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Yy4EeTOM COXPaHEHMs1 BbICOKOTO PbIHOYHOIO Crpoca W CTPYKTYPHbIMW OCOBGEHHOCTSIMU B
opraHuMsaumMum noctaBok. Mbl  yBepeHbl, 4YTO HalKM MPOEKTbl  MMEKT  BbICOKYIO
KOHKYPEHTOCMNOCOBHOCTb Ha MMPOBOM YpOBHe, Grarogapsi 6M30CTM pacnonoXeHus K pbiHKaM
KOHEYHbIX noTpedutenein 1 NpeumyLecTBEHHOMY AOCTYMY K OCHOBHbIM MPOM3BOACTBEHHBIM
dhakTopam 1 MHppacTpPyKType.

Hawa 26%-Has gons B ENRC B HacTosilee Bpemsi oLeHuBaeTcs Ha yposHe $3,419 mnpa, unu
41% OT Hawen pbIHOYHOM KanuTanuaaumm. OCHOBHas NPon3BOACTBEHHada aeaTensHocTb ENRC
Takke ocyllectenseTcsa B KazaxctaHe, XOT9 M HanpasneHa Ha psg MeTannoB, OTMIMYHbIA OT
AobbiBaeMbIX U Npom3BoauMbIX KaszaxmblcOM. Ha CTOMMOCTb 3TOro nakera akuui MoBAUSANO
HeJaBHee CHWXKeHWe KOTUPOBOK Ha MUPOBbIX (POHAOBLIX PbIHKax, a Takke npobrnembl WX
KOpnopaTMBHOrO ynpaeneHus. JTOT nNakeT akuum obecneymBaeT Ham AMBepcudUKaLmio
AOXOO0B W HOBble CTpaTernyeckne BO3MOXKHOCTM, NMPUTOM, YTO HaWen uenbio Mno-npexHemy
ABNAETCH MaKCMMM3aLMsa aKLUMOHEPHOW CTOMMOCTU 3TUX UHBECTULMI.

OVMBUOEHOL! M NPEOSIATAEMbIV OBPATHbIV BbIKYT AKLIAIA

Monutuka, nNpuHATas Ha MOMEHT JIMCTWHra, 3akni4vaeTcsd B HaMepeHuu BbinnavMBaTb
avBuaeHabl ¢ y4eToM 6a30BON OXOAHOCTM OT AestenbHocTu pynnbl M noTpebHocTen Mpynnbl
B bmHaHcMpoBaHuu. [NpuHMMas BO BHMMaHMe OOXOAHOCTb [pynnbl NMpy TEKyWMX LeHax Ha
mMeTannbl, CoBeT [MpekTopoB 0OBbABMASET NPOMEXYTOUHbI anBnaeHa 3a 2011 rog B pasmepe
8.0 ueHToB CLUA Ha akumto, 4TO 3HAYMUTENBHO BhILLE NPOMEXYTOYHOro ansuaeHaa 3a 2010 rog.
[aHHbIn ypoBEeHb AMBMAEHOA OTpaXaeT YBEPEeHHOCTb B ycnexe AedtrenbHocTn [pynnbl u
NOBbILLEHUN €€ OOXOOHOCTU B pe3yrnbTaTe YBENMYEHUS LEH Ha MeTansbl.

C y4yeTom ycTonumBoro Oyxrantepckoro 6anaHca u HegaBHEro CHWXKEHMS LieHbl HaLUX akLuum,
Mbl Npeanaraem npou3BecT obpaTHbI BbIKYn akuuii Ha cymmy o $250 mnH, npu ycnosum
nony4yeHms HeobxoauMbIX NOATBEPXKAEHUMW W COrfacus CO CTOPOHbl  aKLMOHEPOB MU
perynupylowmnx opraHoB. OcylectBrneHne obpaTHoOro Bblkyrna OyaeT 3aBUCETb OT PbIHOYHbIX
YCINOBUMN.

KOPIMOPATNBHAA COLUNAIIBHAA OTBETCTBEHHOCTb

OueHb nevanbHO KOHCTATMpOBaTb, UTO 3a MEpBbLIE CEMb MECSLIEB 3TOro roga npomsowsio 16
HecYyacTHbIX Cry4aeB CO CMepTeSlbHbIM MCXOO0M B CPaBHEHUU C 21 HECYaCTHbIM CryyYaem Co
cMepTenbHbIM ncxogom B Tom e nepuoge 2010 roga. B nokasatenb 3a 2011 rog BKIOYEHbI
Hec4acCTHble CriyYan ¢ YeTblpbMA noapsgymkamu. NokasaTtens 3a 2010 rog He BktoyaeT B cebs
Hec4acCTHble crnydau no nogpsavvkam, n oH He Bbin nepecynTaH ¢ ux yyetom. KoadpdpumueHT
notepb pabovero BpeMeHn B pesynbTaTte HecYacTHbIX CryvyaeB, CTaHOAPTHbIN NPOMbILLNIEHHbIN
nokasaTtenb TpaBmatMama, B nepson noniosuHe 2011 rog coctaBun 1.55 no cpaBHEHUO C
koadpdpuumeHtom 1.29 B TeveHue Bcero 2010 roga. Mbl npegnonaraem, 4To KO3(ULIEHT
notepb paboyero BpemMeHn B pe3ynbTaTte HecYaCTHbIX ClyyYaeB NPOLOIKUT pacTu, MOCKOMbKY
BegeTcs paboTa no ybexaeHunio paboTHMKOB OTKPbITO cooBLiaTh O HECHACTHbIX Criyvasix, Tak
Kak 3TO sIBNSIeTCA OAHMM U3 KOMMOHEHTOB YNpaBneHWs TEXHUKOW 6e30nacHOCTM, OXpaHown
Tpy4a v 300pPOBbS.

Mbl yBepeHbl B TOM, YTO BO3HWKHOBEHWE HECHACTHbIX CMy4yaeB CO CMEpPTENlbHbIM WCXOAOM
Henpvemnembl B Kazaxmbice M Mx MOXHO u3bexaTtb. Hamu ygensetcs 6onbluoe BHUMaHue
0by4yeHni0 1 06pa3oBaHMI0 C LENbI0 COKPALLEHNS U B KOHEYHOM UTOre MCKOPEHEHUsI cryyYaes
PUCKOBaHHOro noBefeHusi U HebesonacHbIx MeTodoB paboTbl. BHeapsitoTCst U MCNonb3yTCs
HOBblE TEXHONOMMKN, KOTOpble MO3BOMSIOT MOBLICUTbL 6E30MacHOCTb YCMOBUIM TpyAa Ha Halmx
npeanpusiTusX, OAHAKO TakMe TeXHOMOrMM MoryT GbiTb 3EKTUBHBIMU TONBKO B TOM Crlyyae,
koraa oHM OyaoyT NpaBWMbHO MPUMEHSITBCA MO UTOram npolecca obyyYeHUst U Moy4YeHHOro
obpasoBaHus. Mbl npogomkaem npuBnekaTb BHELIHUX KOHCYNbTaHTOB, KOTOPbIE OKa3biBaOT
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HaMm nomowlb B 3Ton paboTe. Kpome TOro, gns nosblleHMs 6Ge3onacHoOCTW Tpyda, Mbl
npyKnagbiBaeM MakCUMyM YCUMUA U NPOAOSIPKAEM NPOBEAEHME CEPUM CEMUHAPOB Ha YpPOBHE
pynnbl, Ha KOTOPbIX 3apaHee onpedensalTcs obnacTu NnoTeHuuanbHbIX Npobnem B cdepe
6esonacHocTn. Kak ykasbiBanocb paHee, CoBeT [QMPEKTOPOB W BbiCLLEE PYKOBOACTBO OTAAT
CaMbii BbICOKMI MPUOPUTET YIyYLWEHMIO MoKasaTenen no TexHuke 6e30nacHOCTU, OXpaHe
TPyAa 1 300pOBbSA, M MPOAOIPKAIOT BKNAaAbIBaTh 3HAYNTENbHbIE CPEACTBA B 3TOM HanpaBieHUN.

Kazaxmbic saBnsetca KpynHbiM pabotopgatenem B KasaxctaHe UM Hepeako OCHOBHbBIM
paboTogartenem B Tex ropoaax, rae pacnosfioXeHbl HallM NPOM3BOACTBEHHbIE nNpeanpuaTus. B
cBsA3n ¢ aTuM Kasaxmbic 6epeT Ha cebsi 3HaunTenbHble coumanbHble 06si3aTenbCTBa, BKNOYas
psg NpoekToB B cdhepe obpaszoBaHust, 34paBOOXPaHEHNS U CO30aHUSA MHApAcTpyKTypbl. ObLwas
CymMMa pacxofoB Ha coumanbHyl cdepy, 3a WUCKNIOYEHMEM CTOMMOCTU HaLMOHaNbHON
6ubnuotekn, B nepsoit nonosmHe 2011 roga coctasuna $69 mnH no cpasHeHuto ¢ $45 mnH B
nepson nonosuHe 2010 roga. Pacxoabl B TevyeHne nepBbix wectn mecsaues 2011 roga Obinn
HanpaBneHbl Ha MNOAOEPXKY psSAa KPYMHbIX PernoHanbHbIX Mporpamm,  BKIOYAKOLLNX
CMOPTUBHbIE COOPYXEHMS, y4dpexaeHus obpas3oBaHMa W 34paBOOXpaHeHuda. Hauvato
CTPOUTENBLCTBO HaUMOHanbHoM 6nbnuoTtekn B AcTaHe.

MNEPCMNEKTUBLI

HecmoTpsi Ha akOHOMUYECKYHO HeonpeaerneHHOCTb BO BCEM MUpe, NepCrneKkTUBbI NMPon3BOACTBa
1 peanusaumm Meam ocTalTCcs NO3UTUBHLIMU, C Y4€TOM BbICOKOrO crnipoca 1 ero gaktopos. Mbi
yBEpEHbI, YTO BO BTOpOM nornoBuHe 2011 roga Mbl CMOXEM PELWWTb [faBHble 3agayn no
AOCTWXKEHMIO NNaHOBbIX MokasaTernen B obrnacty Npou3BoACTBa M yNpaBlieHUO OaBEHUs Ha
cebectonmocTb. Mbl BCTynaem B peluatollyto CTaauilo OCYLLECTBIEHUS HAaLUMX MPOEKTOB MO
pacLUMpeHno Npoun3BoacTBa, U A B6yay paa cooblaTh 0 xoge ux peanusauun. MNepcnekTusbl
NPOVM3BOACTBA 3MEKTPOIHEPrMM OCTaTCSl MO3UTMBHLIMK, MO3TOMY Mbl Oyaem npoposrkaTb
OCYLLEeCTBMATb MporpaMMy MOAEpHM3auuM U MNOoBbllWaTb MOLHOCTU MO  MNPOU3BOACTBY
3MNEeKTPOIHEPrM, MOMb3YHLLENCS BbICOKMM crnpocoM. Bce aTM 3agaunm OomkHbl peluaTtbes C
NOCTOSIHHbIM Y4ETOM BOMPOCOB TEXHUKM 6Ge30nmacHOCTW, OXpaHbl Tpyaa M 3[40pPOBbs, C TeM
4yTOObl pa3BUTME Hallen OesTenbHOCTM MPOBOAWMNOCL Ha 6naro Bcex 3avHTepecoBaHHbIX
CTOPOH.
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OB30P OEATENbHOCTU NOAPA3AENEHUN
OB30P KAZAKHMYS MINING

pynna npoBena pecTpykTypusaumnio CBoUX Npon3BOACTBEHHbIX NogpasgeneHuin B KasaxcraHe,
B pesynbTtaTte 4vero 6bino obpasoBaHo nogpasgeneHve Kazakhmys Mining. MNogpaspenexve
Kazakhmys Mining BkntoyaeT B cebss Bce Npon3BOACTBEHHblEe onepauun [pynnbl B obnactu
ropHomn 0obblumn, oboralleHns, BbiNnaBku METANsOB, a Takke BCNomoraTenbHoe Npon3BoACTBO
B KasaxctaHe, Bce aTu onepauuu paHee BXoAunuM B cocTaB noapasgerneHun Kazakhmys
Copper n Kazakhmys Gold. Tpu BHYTpeHHME anekTpocTaHumn [pynnbl, paHee BXOOUBLUME B
nogpasgeneHve Kazakhmys Copper, B HacTosilee BpeMsi HaxOAsaTCs nog ynpasneHnem
eQVHON KOMaHabl B cocTaBe nopgpasgeneHunss Kazakhmys Power Bmecte ¢ OkubacTy3ckon
rP3C-1.

KPATKNM OB30OP NPOV3BOACTBEHHOW OEATENBHOCTW MOLAPA3AENEHNA KAZAKHMYS
MINING

Meab
3a 6 mecsues, 3a 6 mecsues,
3aKOHYMBLUMXCA 3aKOHUYMBLLMXCSA
TbIC. TOHH (€CIN HE YKa3aHOo NHOE) 30 ntoHs 2011 30 unioHs 2010
[o6blya pyabl 16,537 16,236
CopepxaHue meam (%) 1.01 1.14
Menpb B KOHLEHTpaTe 13 COGCTBEHHOIO Chipbs 153 169
KatoaHaa meapb 13 coOBCTBEHHOMO KOHLIEHTPaTa B KaTOAHOM
aKBuMBaneHTe’ 153 164
KaTogHast Meab 13 MOKYMHOro KOHLeHTpaTa - 1
MepaHas kaTaHka 16 18

" He BknitouaeT [06bINY C 30M10TO06bLIBAIOLLErO PyAHMKA LieHTpansHbIi Mykyp.
% BknovaeT KaTOAHYI0 Mefb, NepepaboTaHHyio B MeHYIO KaTaHKy.

Hobbiva pyabl B nogpasgeneHun Kazakhmys Mining B nepsow nonosuHe 2011 roga 6bina Ha
2% BblWwe, YemM B TOM Xe nepvode npeablayliero roga, Mockosnibky obbembl JoObluM Ha
CeBepHOM pyaHMKe BO3pOCNN BCren 3a NpoBeaeHMeM OBOLLMPHBIX BCKPbILLHbLIX paboT B NnepBoMn
nonosuHe 2010 roga. Jobblua Takke yBenuuunacb Ha pyaHuke 3anagHbin HypkasraH nocne
TOro, Kak Npov3BOAUTENBbHOCTb 3TOM0 PyAHMKA MoBbicunack Gnarogapsi pEMOHTY KOHBENEPOB
Ansa TpaHcnopTupoBkn pyabl. O6beMbl JOObIMM CHM3UIIUCL Ha ucTowarowemcs AHHEHCKOM
PyOHUKE, HECMOTPS Ha TO, YTO MNPOWU3BOACTBEHHbIE OMnepauuMum nepemecTunncb Ha Gonee
rnybokne n CrnoXHble y4acTku, a Takke Ha pyaHukax AptembeBckui n Casik, rge ckasanucb
CypoBble 3MMHMe ycnosus B nepsom keaptane 2011 roga.

CogaepxaHne meam B gobbiton pyae ymeHbwmnoch Ao 1.01% no cpasHenuio ¢ 1.14% B nepson
nonosuHe 2010 roga, YTO COOTBETCTBYET AONTOCPOYHOMY MfaHy ropHOM A06bIYM, NOCKOSbKY
coAepxaHue pyabl CHU3UNOCb Ha UCTOLLaLWMXCA pyaHuKax »KeskasraHCKoro pernmoHa, a Ha
page pyaoHukoB BOCTOYHOrO permoHa MpOM3BOACTBEHHLIE OMepaunm nepeMecTuniucb Ha
yyacTkm ¢ 6onee HU3KMM cogepxaHveM. NoBbiweHne aobblun pyabl B nepeor nonosmHe 2011
roga 6bi10 HE HACTOMbKO 3HAYUTENbHBLIM, YTOObI B MOSIHON Mepe KOMMEHCUPOBATb CHWKEHUE
codepXaHus pyabl, YTO NPMBENO K YMEHbLUEHN0 o0beMa Mmeam B obbiTon pyae Ha 17 Tbic.
TOHH 1N Ha 9% no cpaBHeHuto ¢ nepsor nonosuHon 2010 roaa.

MpomssoactBO Mean B COOCTBEHHOM KOHUeHTpate 6bino Ha 10% Hwke, 4Yem B
COOTBETCTBYKOLEM Nepuoae MpoLWoro roga, B CBA3M C yMeHblleHveM obbema meau B
AobbiTon pyae n HeboNbLWMM CHWXEHMEM OGbema NOBTOPHOM nepepaboTkn MCMONMb30BaHHOMO
cbipbsl Ha banxawickon oboratutenbHon gabpuke. YMeHblieHne o6beMoB Mean B OOOLITON
pyge ObINo YacTMYHO KOMMEHCUPOBAHO nepepaboTKon CKNaaMpOBaHHOINO Cbipbs C pyAHMKA
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AbGbI3 1 yBenuyeHmem obbemoB nepepaboTkm pydbl B BoctouHo-KasaxcraHckom pervoHe, B
CBSA3W C 3a4epXKKaMu Nnpu TpaHCNOPTUPOBKE pyAbl C PyOHUKOB Ha oboratutenbHble habpuku B
nepsown nonosuHe 2010 roga.

MponssoacTBO Mean u3 cobCTBEHHOrO KOHLIEHTpaTa B KaToOQHOM 3KBMBarieHTe B oobeme 153
TbiC. TOHH B nepBble wWecTb MecsueB 2011 roga 6bino Ha 7% HWxe, Yem MepBOW MONOBUHE
2010 roga, MOCKOMbKY COKpalleHWe MNpOM3BOACTBA MeOM B KOHLUEHTpaTe Obl1o 4YacTUYHO
KOMMEHCMPOBAHO MepepaboTKoOM MeOHOro Chlpbsi, HAKOMUBLLErOCA Ha MedennaBUNbHbIX
3aBogax B koHue 2010 roga. CobcTBeHHOE MPOM3BOACTBO MEAW B KATOOHOM SKBMBAIEHTE
obecneunt OoCTWXeHMe rogoBoro obbema npowusBoacTBa Ha ypoBHe 300 Thic. TOHH B
COOTBETCTBMM C 3anflaHNPOBaHHbLIMU MOKa3aTENSAMM.

Mpon3BoACTBO MEAHOW KaTaHKM ObINO HECKOMbKO HIXE, YeM B TOM Xe nepuoae npeabiayLiero
roga, HeCMOTPS Ha COXpaHEeHMe BbICOKOIo Crpoca Ha KaTaHKy Co CTOPOHbI KuTas.

LUunHk
3a 6 mecsiues, 3a 6 mecsiues,
3aKOH4YUBLUUXCA 3aKOH4YMBLLNXCA
ThIC. TOHH (ECNY He yKa3aHO MHOE) 30 ntoHs 2011 30 utoHs 2010
CoaepxaHue unHka (%) 4.06 4.56
LInHk B KOHUEHTpaTe 76 81

[o6blva umMHka B pyde 3a nepeble wecTb MecsaueB 2011 roga cooTBeTCTBOBana nepeom
nonoeuHe 2010 roga, ogHako o6beM LMHKa B A0ObITON pyae cHuauncs Ha 12% B pesynbrarte
YMEHbLUEHVA COAEpXaHUs UWHKa Ha pyaHukax BocTouHo-KasaxcTtaHckoro pervoHa, B
YacTHOCTM Ha ApTemMbeBCKOM U OprioBCKOM pyaHUKAX.

Mpon3BOACTBO LMHKA B KOHUeHTpaTe Obiio Ha 6% HWXe, YeM B COMOCTaBMMOM nepuoae
npegbiayLLero roga, YTo BbI3BaHO CHUXKEHMEM OObeMa LMHKa B JOOLITON pyde U CoKpalleHnem
KoapbmumeHTa wmsBnedeHnss Ha oboratutenbHbix dabpukax ¢ 72% po 70%, 4acTnyHO
KOMMEHCMpPOBaHHOE YyBenuyeHneM o6beMoB nepepaboTkM pydbl B CBA3W C NEepecMOTPOM
CPOKOB MonydeHna nepepaboTaHHOM pyabl OT TpeTben CTOpoHbl. Ha Hukonaesckon
oboratutenbHon abpuke MNpPOBOAUTCA MOAEPHM3AUUS, HamnpaBfeHHash Ha MoBbILEHNe
KoapbmumeHTa n3BneYeHnsa UMHKa u3 pyabl ¢ ApTEMbEBCKOro pyaHuka, nepepaboTtka KOTopon
B HaCTosILLee BpeEMS OCYLLLECTBNSETCS TpeTben CTOpoHON. o oueHkaM, 06bembl NPON3BOACTBA
LUMHKa B KOHLUeHTpaTe Bo BTopon nonosuHe 2011 roga OyayT npuMepHO COOTBETCTBOBATb
ob6bemam Npom3BoACcTBa NEPBOro NONyroauns.

OparoueHHble meTannbl

3a 6 mecsues, 3a 6 mecsues,

3aKOHYUBLUUXCA 3aKOH4YMBLLNXCA

30 uroHa 2011 30 unroHsa 2010

CpegnHee cogepxaHune cepebpa (r/T) 18.20 20.06

Cepebpo cobcTBEHHOMO NPOU3BOACTBA (TbIC. YHLMI)M 6,773 6,714

CpegnHee cogepxaHue 3onota (r/T) 0.71 0.78

3onoTo cobcTBEHHOMO NPOM3BOACTBA (NOMNyTHast 56 62
npoaykuust) (Tbic. yHUMIA)*

CpegnHee coaepxaHue 3onoTa (r/T) 1.28 1.21

IMpounssoacTeo cnnasa flope (nepBuYHOE) (ThIC. YHLUR) 14 16

' BkntoyaeT Lnambl U3 NOKYMHOMO KOHLIeHTpaTa.
2 BknioyaeT HeGONbLLOY 06LEM MPOU3BOACTBA MOMYTHON NPOAYKLMM C PyAHUKOB LieHTpanbHbIi Mykyp n Musek (paHee BxoOMBLUMX
B nogpasgeneHne Kazakhmys Gold).
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CopepxaHue cepebpa B pyae 6b110 HUXKe, Yem B nepeor nonosuHe 2010 roga, YTo CBA3AHO C
NPOAOIHKAOLWMMCH CHUXEHNEM cofepXaHua cepebpa B pyde Ha UCTOLLAKOLWMXCS PyOHUKax
KeskasraHckoro pernoHa. B To BpeMs kak B CBA3W C YMeHblLUEHMeM cogepxaHus cepebpa B
pobbiTon pyoe obbem cepebpa cHuauncs Ha 7%, Npou3BOACTBO cepebpa B rpaHynax u
CnuTKax COOTBETCTBOBANO NokasaTtensam 3a nepsble wectb Mecaues 2010 roga, Nockonbky B
nepson nonosuHe 2011 roga CHM3UNCSA ypPOBEHb He3aBepLUEHHbIX paboT Ha MeaennaBubHbIX
U gparmetanbHOM 3aBogax. [lo oueHkam, npoumsBoactBo cepebpa B 2011 rogy HEMHOro
npesbicuT 12,000 ThIC. YHUWA.

CopgepxaHvne 3onoTa B pyde, OOObITOM Ha MegHbIX pygHukax nogpasgeneHus Kazakhmys
Mining, 3a nepsble WeCTb MecsueB No coctoaHMio Ha 30 noHa 2011 roga cHM3MNOCh 3a cyeT
YMEHbLLUEHUA €ero copepxaHna n obbemMoB A00blMM Ha pyaHuMkax ApTemMbeBCKUA K Abbi3.
YMeHbLUeHne cogepxaHus 3onoTa npmseno k 10%-Homy cokpalleHuio 3onoTa B 4O6bITON pyae,
4YaCTUYHO KOMMEHCMPOBaHHOMY MOBbiLEHMEM 00bemMoB nepepaboTkn pyabl B BoCTOYHO-
KaszaxcTaHCKOM pervoHe nNo CpaBHEHMIO C NpeablayLLnUM rogoMm.

Kpome cokpalieHmsi obbema 3o5nota B gobbiTon pyge, Ha coO6CTBEHHOE MPOM3BOACTBO 30510Ta
HeraTMBHO MOBMMANO HAKOMMEHWE He3aBepLIeHHbIX paboT Ha MegennaBuibHbIX U
AparmeTanbHOM 3aBOfax.

Kak ykasbiBanocb Bbiwe, nogpasgeneHne Kazakhmys Mining Bkniodaet B cebsi pygHUKM
LleHTpanbHbin Mykyp n Musek, paHee BxoamBlLUMe B cocTaB nogpasgenenuna Kazakhmys Gold.
Mpon3BOACTBO 30M10Ta U3 pyabl 3TUX PYOHUKOB ObiNo Ha 14% HWMXKe, YemM B NEPBOW MOMOBUHE
2010 roga, B OCHOBHOM B CBSI3M C 3aKpbITeM pyaHuka Musek B koHue 2010 roga, HeCcMoTpa Ha
TO, YTO nepepaboTka pyabl, paHee OOObLITOM Ha 3TOM pyaHuke, npogormkmtcs B 2011 roay.
Oxwnpaetcs, yto B 2011 rogy obuwiee npouM3BOoACTBO 30510Ta M3 Cbipbs nogpasgeneHuns
Kazakhmys Mining coctaBut npumepHo 140 TbIC. YHUMIA.
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KPATKMA OB30OP ®UHAHCOBOW [OEATENBHOCTU

MINING

NOAOPA3AENEHNA

KAZAKHMYS

3a 6 mecsueB,

3a 6 mecsues,

3aKOHYMBLUMXCA 3aKOHYMBLLMXCSA
$ MnH (ecnu He yka3aHo UHOE) 30 uroHsa 2011 30 nioHsa 2010
Hoxoapl oT peanusaumu: 1,809 1,517
KatogHasa meab 1,154 1,024
MegHas kaTaHka 133 116
LIMHKOBBI KOHLEHTpaT 105 77
Cepebpo’ 220 126
3onoTo (nonyTHasi NpoAyKLKS) 78 79
3onoTo (nepeuyHoe) 20 16
Mpoyee 99 79
CpeaHsia ueHa peanusaummn meam ($/ToHHy) 9,454 6,981
EBITDA (3a Bbl4eTOM 0COBbIX cTaTen) 977 818
UncTas oeHexHas cebecToMMOoCTb 3a BbIYETOM MOKYMHOIO
KOHLeHTpaTa (LueHToB CLUA/YHT) 93 85
Obwas peHexHasi cebeCcToMMOCTb 3@ BbIMETOM MOKYMHOMO
KOHLeHTpaTa (LueHToB CLUA/YHT) 252 187
KanuTanbHble pacxogbl 302 251
Ha noppepxaHvue nponsBoacTea 157 209
Ha pacwwmpeHne npom3soacTea 145 42

 BkrtouaeT HebonbLLO 06bEeM [OXOA0B OT peanusaumm npoayKumu ¢ pyaHukoB bbiBLLero nogpasgenenus Kazakhmys Gold:
LleHTpanbHbIn Mykyp n Musex.

A0OXOObl OT PEAITM3ALIA

Hoxoapl oT peanusaumm nogpasgenenuna Kazakhmys Mining Bospocnu Ha 19% no cpaBHEeHUto
¢ nepeon nonosuHon 2010 roga, BCcneacTtBue TOro, YTO NOAOEPXKMBANMUCH BbICOKME LIEHbI Ha
Meab, cepebpo n 30n0T10, bonee YeM KOMMNEHCUPOBABLUME COKpalleHne obbeMOB peanusauum
3TOM NPOAYKLUNN.

[loxoabl OT peanu3auuy KatogHoOW Meau U meaHon kaTaHku coctasunu $1,287 mnH, unm 71%
AOX0A0B OT peanu3aumu nogpasgenexdnss Kazakhmys Mining B nepson nonoeuHe 2011 roaa,
yToO npeacTaBnsAeT coboi nosbllieHne Ha $147 MNH MO CpaBHEHUD C MEepPBbIMU LLIECTbIO
mecdauamm 2010 roga. Poct goxogoB OT peanu3auun mean ctumynupoBancs 35%-Hbim
NOBLILIEHMEM LEH Npu peanusaumMm megHon npoaykumm o $9,454 3a TOHHY B nNepBOM
nonoeuHe 2011 roga, 4To HecKkonbko Bbiwe 32%-HOro M3MeHeHus1 cpegHen ueHbl Ha JIBM B
OEHEXHOM 3KBMBArieHTE, B CBA3M C UBMEHEHMEM CPOKOB ee peanusaumn. O6bemMbl peanmsauum
MeaHon npoaykumm B nepson nonosuHe 2011 roga cHM3MNMUCb Ha 27 ThiC. TOHH Ao 136 Tbic.
TOHH B CBS3M CO CHWKEHMEM CODOCTBEHHOrO MPOM3BOACTBA MEOHOr0 KOHLUEHTpata MU
NOBbILLEHNEM YPOBHS 3anacoB Ha 17 TbIC. TOHH B TEKYLLEM Nepuoae.

[loxoabl OT peanusauuy LIMHKOBOrO KOHUeEeHTpaTa B pasmepe $105 mMnH 6binu Ha 36% Bbiwwe,
yem B nepson nonosuHbl 2010 roga, HecmoTps Ha Hebonblioe cokpalleHve o6bemoB
peanu3aumMm — OO 75 TbIC. TOHH, MOCKOMbKY LEHa peanu3auuMn LMHKOBOrO KOHLEHTpaTa
Bo3pocna Ha 39% wu3-3a ynyyleHUs YCnoBUA KOHTPAKTOB U 8%-HbiM MOBbILLIEHWEM CPeaHeWn
LeHbl UuHKa Ha JIBM no cpaBHEHMO € NpoLUnbIM NepUoaoM.
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Peanunsaumns cepebpsiHbix CNUTKOB K rpaHyn obecneynna cambiin 60MbLLIOKM POCT A4OXOO0B OT
peanuM3auMm B TMPOLEHTHOM OTHOLUEHUM Cpean OCHOBHbIX MeTanfoB MNoapasfaerieHus
Kazakhmys Mining. [Joxoabl oT peanu3auunn cepebpa Bospocnu Ha 75%, NOCKOMbKy cpeaHsas
LueHa cepebpa LBMA B AeHEXHOM 3KBMBaneHTe noytu yasounacek — go $35 3a yHumio B nepsom
nonosuHe 2011 roga. Takoe yBenunyeHWe LeHbl peanusaumm komneHcuposano 16%-Hoe
cokpalleHne ob6bemoB peanusauun cepebpa 0o 5,941 TbiC. yHUMIA, NO Mepe TOro Kak YpoBEHb
3anacoB noBbicuica Ha 832 TbIC. YHUMI 3a NePBbIE LWECTb MECALEB MO COCTOSIHMIO Ha 30 MIoHS
2011 roga.

O6wwme goxodbl OT peanusauumm 3ornota 6binn Ha 3% Bblle, YEM B aHanorMyHoM nepuoge
npeablayLwiero roga, B CBA3M C yBeNMYeHWeM cpefHen ueHbl peanu3auum Ha 29%, 4acTUYHO
KOMMNEHCMpPOBAaBLUEN COKpalleHne OObeMOB peanusaumm u3-3a CHWKEHUS MPOU3BOACTBA
3onoTa. Kpome TOro, UMeno Mecto COKpallleHne 3anacoB NPOAYKUMN Ha 7 TbIC. YHLMA B NEPBOU
nonosuHe 2010 roga, no cpaBHeHUO C HebomnbwuM noBbiweHnem 3anacos B 2011 rogy.
BnaroTBopHOe BnvMsHME Ha [OXOAbl OT peanu3auuu 3010Ta Okasano yeenudeHve obbemoB
peanusaumv npogykumm Ha $4 mnH ¢ pygHukoB Musek u LleHTpanbHbIi MyKyp, cBsidaHHOE C
MOBbILLEHNEM CpefHEeN UeHbl peanu3auun, npu aToMm 6e3 nameHeHun B obbemax peanusauum
MO CPaBHEHMIO C COMOCTaBbIM NEPUOLAOM MPOLUSIOro roga.

Mpoyne goxoabl OT peanu3auun BKNOYAKT Takylo NOMYTHY NPOAYKUUIO MPOU3BOACTBEHHbIX
npegnpuaTuin nogpasgenenus Kazakhmys Mining, Kak CBUHEL M cepHasa KucroTa, a Takke
peanusauuio  yrnsl, Kak TpeTbMM CTOpOHaM, TaK W BHYTPEHHUM  3NEKTPOCTaAHLUMNAM
nogpasgenenma Kazakhmys Power. Npoune goxoabl OT peanu3aumm NonyTHOW MpoayKuun
Bblpocnn B nepson nonosuHe 2011 roga B OCHOBHOM B CBSI3M C  [OMOSIHUTENBHOM
nepepaboTKOM Ha TONSIMHIOBOW OCHOBE M A5 TPETbUX CTOPOH.

EBITDA (3a Bbl4eTOM 0CObbLIX cTaTtemn)

EBITDA nopgpasaenenns Kazakhmys Mining nosbicuncs Ha 19% go $977 mnH 3a nepsble
wectb MmecaueB 2011 roga, NOCKOMbKY yBenuMYyeHWe [OXOAOB OT peanusaumm  ©6bino
KOMMEHCMPOBAHO 22%-HbIM POCTOM OMEPaLMOHHbIX 3aTpaT B nogpasgeneHmn Kazakhmys
Mining, 3a nckntoveHnem nsHoca, ucrowieHms, HOMM n ocobeix craten.

MoBbiweHne 6a3zoBon cebectommocTM B nogpasgeneHnn Kazakhmys Mining, 4acTuyHO
Bbl3BaHHOE 2%-HbIM MOBbIWEHNEM [06bl4M  pyabl, Takke MOXHO 06bACHUTL 8%-Hon
NHNSLMENn nsagepxek Npom3BoACTBa, CBA3AHHOM C BHYTPEHHMMU dhakTopamu B KaszaxcTtaHe B
nepson nonosuHe 2011 roga. BbiCOKMe LEHbl Ha ChipbEBLIE TOBapbl OKasann BIUSHWE Ha
NpOV3BOACTBEHHbIE 3aTpaTbl B OTHOLIEHUN PACXOAHbIX MaTepuarioB, MWCMOSb3yeEMbIX B
ropHogoObiBatoLwemM, oboratutenbHOM 1 MedennaBunibHOM npoueccax. Mpyu 3ToM CTOMMOCTb
BCEX TaKMX CTaTel pacxOAdOB, KaK B3pbiBYaTble BeLeCTBa, LWWHbl M CTaNbHble Llaphbl,
CYLLLECTBEHHO BO3pOCIa N0 CPaBHEHUIO C NpeablayLLUM rogoMm.

3atpartbl No onnarte Tpyda NPou3BOACTBEHHbIX paboTHUKOB Obinn Ha 28% Bbllwe, YeM NepBOM
nonosmHe 2010 roga, nockonbKy ObIM caoenaHbl MHANAUMOHHBbIE HagbaBkm BO BTOPOW
nonosuHe 2010 roga v B nepsou nonosuHe 2011 roga. [laHHOe yBenuyeHne 3aTpaT Mo onnaTte
Tpyda Takke BKIYaeT AoMNonHUTemNbHble HaabaBkn OPUCHBIM COTpyAHMKaM C Boree HU3Kou
3apnnaTton, NOCKONbKY OHW ObiNn nepeBedeHbl Ha KOMMEKTUBHbIE CTaBKM onnaTbl TPyAa,
nocrnegoBaTensHO NpuMMeHsaeMble Mo Bcemy noapasgeneHuio Kazakhmys Mining, B 4acTHOCTU
B OTBET Ha KOHKYPEHUMIO 3a KBannpuumpoBaHHbIX paboTHMKOB B Ka3axcTaHe.

[ns nosbiweHns 3pEdHEKTUBHOCTU WUCMONb30BaHUSA aKTMBOB, W, OCOGEHHO, ANS MOBbILLEHUS
[AOCTYMNHOCTU  ropHOAOGbIBalOWEro obGopyaoBaHUs, Obiflo  BbIAENEHO  AOMONMHUTENLHOE
hmHaHCMpOBaHWe Ha NporpaMMbl TEXOOCNYXMBaHNS, B pe3ynbTaTe Yero yBenMyunuch 3atparhbl
Ha PEMOHT. YBENMUUUNUCb Takke 3aTpaTbl, CBSI3aHHble C TPAHCMOPTUPOBKOW pPyAbl,
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OCYLLEeCTBIIEMOM C MOMOLLLI YCNYr CTOPOHHUX OpraHuvsauum, us-za uMaMeHeHus Tapudos,
BKITHOYatoLLMX B cebs 3aTpaTbl Ha TONMBO M Ucnonb3yemyto pabouyto cuny B KazaxcraHe.

AOMUHUCTPaTMBHbIE 3aTpaTbl Bo3pocnun Ha 33% Ao $300 MrH, 3a UCKMYEHMEM PacXOdoB Ha
cymmy $130 MIH NO KpynHbIM couManbHbIM NpoekTam B nepBor nonosuHe 2010 ropa,
YY4TEHHbIX Kak ocobas cTaTbss. AOMUHUCTPATMBHbIE 3aTpaTbl BO3pOCnM Bcrneg 3a
MHIIALMOHHBIMK HagbaBkaMmn COTPYAHUKAM, NPU 3TOM LONONHUTESNbHAA NogAepXKa Ha CyMMy
$24 mnH Gbina BblgeneHa Ha PS4 MENKUX coumanbHbIX MPOEKTOB AONS HYXO MECTHOro
HaceneHusi, B MecTax MpOXMBaHMA KOTOPOro BedeT CBOK AesTenbHocTb [pynna. B atom
nepuoge ObIIM MNOHECEHbl [OOMNOSHUTENbHbIE OCODObLlIE pacxodbl, BKvawwue B cebs
topuanyeckme pacxodbl M wWTpadbl B OTHOLWEHUN MMEBLLETO MECTO UCKa 3a 3arpsi3HeHue
oKpyxatoLLen cpeabl.

Ha onepauuoHHble 3aTpaTthbl, BbIPaXEHHbIE B TEHre, MWHMMAanbHOE BIMSHME OKasano
NnoBbILLEHNE Kypca TeHre Mo oTHoweHwuto K gonnapy CLIA, B cpegHem cocTaBnsaBLUEroO
146.01 TeHre/$ B nepsoit nonosuHe 2011 roga, no cpaBHeHWO co 147.26 TeHre/$ B
npeablaywem nepmnoge 2010 roga.

AJEHEXXHAA CEBECTOMMOCTb

B KkadecTBe WHCTpPyMeHTa u3MepeHusi 3PdeKTMBHOCTM 3aTtpaTt Mpu MNpomM3BOACTBE Meaun B
nogpasgeneHmn Kazakhmys Mining vMcnonb3ytoTca nokasaTenu o6Len U YMCTON AEHEXHOW
cebecToMMocCTH, noaTomy  3aTpaTbl n  goxoabl OT  peanusauuwm, CBSA3aHHble
30n0Togo6bIBaOWMMKN pyaAHUKamMn Musek u LieHTpanbHbIn MyKyp, NCKITIOMEHbI U3 pacyeTa 3Tux
nokasatenen. OOWas M 4ucTas OeHexHas cebecToOMMOCTb BKMOYAET SNEKTPO3IHEPruio,
npnobpeTaemyto Ha BHYTPEHHUX 3MEKTPOCTaHLMSX N0 ce6ecToOMMOCTMW.

O6wasa peHexHaa cebectoMmocTb Megu noebicunack o 252 uentoB CLUA 3a ¢yHT no
cpaBHeHuto co 187 ueHtamm CLUA 3a ¢yHT B nepsor nonosuHe 2010 roga, B CBA3U CO
CHWKeHnemMm obbeMoB peanusaumm MegHon npoaykuum Ha 17% n ¢ y4eToM BbllEeyKa3aHHOro
AaBNEeHUs Ha onepauMoHHble 3aTtpaTtbl. Kpome Toro, ymeHblUEHME COAepXaHUA Meau Bbi3Baro
yBenumyeHne cebecToMmMocTn 3a eauHWLY NpoayKuuW, NOCKONbKY ANA NOAAEPKaAHUSA YPOBHS
npounssoacTea mean Tpebyetcs 6onee BbICOKMIA 06bEM JOOLIUN pyabl.

Uunctaa geHexHaa cebectoumMocTb 3a (pyHT yBenuumnack Ha 9% no 93 ueHtoB CLUA 3a oyHT,
MOCKOMbKY yBenuueHue obLien aeHexHon cebectoMMmocT 6bino YacTUYHO KOMMEHCUPOBAHO
MOBbILLIEHNEM AOXOAO0B OT MOMNyTHOW Mpoaykuuun. LleHbl Ha peanu3auuio 305n0Ta, cepebpa u
LUMHKOBOTO KOHLIEHTpaTa BO3pOCIHM, KPOME TOro, CHWKeHne OO0beMOB peanu3auum meau
BbI3BaANO yBenuyeHve aekta OT MNOonyTHOW npoaykumm Ha ©asoBylo cebecToMmocTb 3a

eauHULLY NPOAYKLUMN.
KAMUTAJTbHBIE PACXO[bI

Ha nogoaepxaHne npon3BoacTea

KanutanbHble pacxoabl No nporpamme TexobenyxmBaHna nogpasgeneHua Kazakhmys Mining
B nepson nonosuHe 2011 roga npeactasnsaoT cobor 3aTpaTtbl Ha NOAAEpXaHue YPOBHS
npousBoAcTBa Ha 17 pygHukax, aecatn oboratutenbHbix habpukax, ABYX menennaBuUibHbIX
3aBofax, BCnoMoraTerbHbIX MPOM3BOACTBEHHbLIX MPEeAnpUATUSX M B TPAHCNOPTHOW CeTH,
aKcnnyaTupyemMblx AaHHbIM nogpasgeneHnem.

®uHaHcMpoBaHe 6bINo NpeaocTaBneHo MO rogoBOW NporpaMMe 3aMeHbl 06opyAoBaHWUs B
nogpasgeneHun Kazakhmys Mining Ha npuobpeTeHne napka Takoro ropHogobbiBatoLLero
obopyaoBaHus, Kak OypoBble MalMHbl WU TPaHCMOPTHblE CpPeAcTBa AN MNepeBO3KU pyabl,
Heobxoaumble AN nopaepXaHusa adeKTUBHOCTU NPOM3BOACTBA Ha pyAHuKax. B nepson
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nonosuHe 2011 roga ObINO OTMEYEHO CYLIECTBEHHOE BIUSIHWE WHPNAULMM 3aTpaT Ha
ropHogoObiBaloee obopygoBaHMe B CpaBHEHUM C Npeabligywum rogoM, Kpome  TOoro,
yBeInMyeHbl CPOKN N3roToBrneHns 06opygoBaHms.

PaboTbl no TexobcnyxmBaHUio NPOBOAUNNCE Ha oboraTuTenbHbIX habpukax nogpasgeneHus
Kazakhmys Mining, B YacTHOCTK, Ha obGoraTutenbHblX habpurkax XKeskasraHCKOro permona, rae
NPOXOOMT  KanuTalnbHbIA  PEMOHT LIAPOBbIX MENbHUL, a Takke Ha HukonaeBckon
oboratutensHon abpuke, roe NpPOBOAUTCHA PeErynvpoBKa TEXHOMOrMYecKoro npoiecca c
Lenblo MOBbIWEHNST KO3hULUMEHTA U3BMEYEHNA LMHKA, 3@ CYeT 4vero byaeTr CHkeH obbem
pydbl, HanpaensieMon Ha nepepaboTky TpeTben cTopoHoW. KanuTanbHble pacxogbl Obinu
MOHECEHbl B OTHOLIEHMM KanuTanbHOrO pPemMoHTa BTOpoM nednm Ha KesKkasraHCKoM
MegennaBuiibHOM 3aBOAE, KOTopasi B HacToswee BpeMs 6e34eicTByeT B CBA3M C U3ObITkamu
NIaBUIbHbIX MOLLHOCTEN HA ABYX MedennaBuibHbIX 3aBodax nogpasgenenHus Kazakhmys
Mining. Ha oboux MegennaBunbHbIX 3aBOdax TakKe AOMKEH Obll NPoBOAUTBCA OOLWWMIA
KanuTanbHbIN PEMOHT M 3aMeHa ycTapeBLlero 06opyaoBaHus.

Ha paclvpeHve nponssoacTea

MpooomkaeT OCYLLEeCTBNSATLCA MPOEKT PasBUTUS MHAPACTPYKTYpbl Ha MOA3EMHOM Yy4yacTke
pyAHuKa 3anagHbii HypkasraH, HanpaBneHHbI Ha oBeAeHMe YPOBHS NMPOU3BOACTBA Ha 3TOM
PYOHVWKE [0 €ro MPOEKTHOW MOLIHOCTM. A Takke Ha paspaboTky Oyaywimx Yy4acTKoB
MECTOPOXAEHUS, B paMKax KOTOPOro ceiyac MNpOBOAMTCS reorioropasBefodHoe OypeHue,
pacLUMpeHNe CeTWU TPaHCMOPTMPOBKM PyAbl U psif YCOBEPLUEHCTBOBaHWUIA Ha obGoratutenbHou
habpuike pyaHVKa A4S NOBbLILIEHWUSI €€ NPOMNYCKHON CNOCOBHOCTH.

B ycnoBuaAx TeKywlen KOHBIOHKTYpPbl LUEeH Ha Medb, B HacTosillee BpemMsa MpOBOAMTCSH
nuccnegoBaHue Mo nepeoueHKe BO3MOXHOCTU MOBTOPHOMO OTKPbITUS KPYMHOro pyaHuka
KoHblpaT C HWU3KMM coaepXaHuem Meau, MWMEKWUM MNOoTEeHUMarnbHyl0 BO3MOXHOCTb
BO306HOBNEHUA 0o6bIuM pyabl B nepBon nonosuHe 2012 roga.

B nopgpasgeneHnn Kazakhmys Mining Takke npogorkaeTtcsa paboTa no psigdy MNPOEKTOB
cpedHero Maclutaba, KoTopble NPOXOAAT Yepe3 pasfMyHble 3Tanbl pa3paboTkn. B HacTosiwee
BpeMsi obpabaTbiBatoTCA pesynbTaTbl NporpaMmbl OypeHust 1 nepBoHadanbHbIX UHXEHEPHbIX
paboT no npoekTy AoOblMM Ha MNoA3EMHbIX y4dacTkax pyaHukoB Akbactay u KocmypyH wm
conyTcTByloWEeNn oboratutensHon habpukn; OXMOAETCA, YTO 3TOT NMPOEKT NepengeT Ha aTan
TEXHMKO-3KOHOMMYECcKoro obocHoBaHMa Bo BTopon nonosuHe 2011 ropa. NeonoropasseaoyHble
paboTbl MNpodormkaTtca Ha BTOPOM 3Tane paspaboTku pyaHuka XXomapT, obecneuvB ero
Oyayllee paclumpeHme.

Gosbimuak

MpogomkaeTcs CTPOUTENBCTBO MHPPACTPYKTYPbl MPOM3BOACTBEHHON NoLWwanku, Heobxoanmon
Ons nNpoekTa Mo OCBOEHMIO 30M0TOMeJHOro MectopoxaeHus bosbiM4yak, Haxogsulerocs B
KbiprblacTaHe. 3akoOHYEHO CTPOUTENbCTBO agMUMHUCTPATUBHO-XKUIMLLHOIO KOMMJekca, a
YCTaHOBKa YXXe& W3roToBfEeHHOro obopyaoBaHus no nepepaboTke pyabl HAYHETCS BO BTOPOM
NonoBUHe 3TOro roaa.

Pabota Hag npoektoM Oblnia npuocTaHOBNEHa Ha Bpems NpoBefeHUs OOLUIMPHOM NPOBEPKW,
KOoTOopas AOfKHa noaATBEPAMTb COOTBETCTBME MNPOEKTHO-KOHCTPYKTOPCKOMY MfaHy W nnaHy
BHEAPEHUA B COOTBETCTBMM C MexXayHapoAaHbiMu cTaHgaptamu. C  y4eTOM HEKOTOpbIX
N3MEHeHWI, BHECEHHbIX B rpadomk peannsaumm npoekTa, peanusaumsi NepBoro KoOHUeHTpaTa C
HOBOr0 MECTOPOXAEHNA OxmaaeTcs BO BTopor nonosuHe 2012 roga; no oueHkam, obuias
CTOMMOCTb NPOEKTa, BKMIOYas CyMMapHble 3aTpaTtbl Ha TEKyLlyl AaTy, COCTaBUT YyTb MeHee
$300 mnH.
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lMepBoHavanbHO fobblva Ha pyaHuke ByaeT NPou3BOAUTLCA M3 Kapbepa B 06beme 1 MIH TOHH
pyobl B rog B Te4yeHue nepBbix NATU neT, nocne vero 6yayT paspabaTtbiBaTbCA NOA3EMHbIE
yyacTku pyaHuka. Havano crtpouTenbCTBa MOA3EMHBbIX YYACTKOB PYAHUKA C aHanorMyHbIM
obbemom Jobbiun pydpbl 3annaHnpoBaHo Ha 2014 rog. Mo oueHkam, NPOU3BOACTBO NPOAYKLMK
COCTaBUT 7 TbIC. TOHH MeAW B KOHUEeHTpaTe u 35 TbIC. YHUUI 30110Ta B roA.

boswakorb

KpynHblM MpOEKTOM MO pacluMpeHnto nNpous3BoAcTBa Meau B nogpasgeneHun Kazakhmys
Mining siBNsieTcs 0CBOEHUE MeCTopoXaeHus cynbuaHon pyabl boswakonbe, pacrnonoXeHHOro
B CeBepHom KaszaxcTaHe, TEXHMKO-3KOHOMMYECKOe 0O60CHOBaHME 4aHHOrO NPOEKTa 3aBEPLUEHO
B aBrycte 2011 roga. lNocne nonydyeHnsa pesynbTaTtoB TEXHUKO-3KOHOMMYECKOTO 06OCHOBAHMS
Coset [unpekTopoB oaobpun pa3paboTky pyaHUKa M CBA3AHHOW C HUM MHAPACTPYKTYpPbl; €ro
CTOMMOCTb OLeHeHa B npegenax $1.8 mnpa; yxe HasHayeH MoApsOYMK MO UHXEHEPHbIM
paboTam, 3akynam u CTpouTenbCcTBy. [JaHHbIA NOAPSAYMK NO MHXEHEPHbIM paboTam, 3akynam u
CTpouTENbCTBY OyaeT OCYLEeCTBATL OCHOBHYHKO YacTb 3TOr0 NPOEKTA; OH MMeeT 6oraTtbin onbIT
YCMELLHOrO  BbINOMIHEHWUST  aHanOrMYHbiX MPOEKTOB W  MNPOU3BOACTBEHHLIX OOBLEKTOB B
KasaxctaHe.

B OaHHOM TexHMKO-3KOHOMUYECKOM OOOCHOBaHWM caenaH BblBO4 O TOM, YTO paspaboTka
npoekTa Mo OCBOEHUI0 MeCTopoXaeHus boswakonb A0MmKHa OCYLLEeCTBATLCA napannenbHO C
PYHKLMOHMpPOBAHMEM oboraTuTernbHOM dabpurkn ¢ roqoBON MOLLHOCTBIO 25 MITH TOHH, KOTOopas
CMOXeT Npon3BoAnNTb 87 TbIC. TOHH Meau B KOHLEHTpaTe B roa B TeyeHue nepsbix 15 nerT, a
Takke wu3BneyeHve 3onoTa, cepebpa n monubaeHa B KavyecTBe MOMyTHOM npoaykumn. B
TeyeHue nepBbiX 14 neT, B gonorHeHue K pabote oboratutenbHon abpukm OygeT Takke
AENCTBOBaTb KAOMIMHOBLIA 3aBO4 MOLLUHOCTBIO 5 MMAH TOHH B rog, KoTopbid Oyget
BblpabaTbiBaTb ewe 16 TbiC. TOHH MeaW B KOHUEHTpaTe B rog. 3anacbl MeCTOpPOXAEeHMWS
Boswakonb no oueHke OK3P (JORC) coctaBnstoT 1,173 MIH TOHH pydbl C COAEPKaHMEM Meaun
0.35% co cpokom akcnnyatauum 43 roga, BkMYaa nepepaboTKy CKNaaupOBaHHOW pyabl B
TedeHne 4eTblpex net. Oxwupaetcs, 4YTO nepBas Meab C pyaHuka boswakons Oyaer
npoussegeHa B 2015 rogy. 3T10T npoekt 6ygeT MHaAHCMpOBaTbCA 3a CYET CpeacTB C
KpeauTHON NMuHMM Ha cymmy $2.7 mnpa, npegoctasneHHon B 2010 rogy BaHkom passutus
Kutas n AO ®HB «Campyk-KasbiHay.

B nepson nonosuHe 2011 roga, Hapsagy C MpoOBOAUMBIM - TEXHUKO-3KOHOMUYECKUM
obocHoBaHmeM, KazaxmbIC NpucTynun K 6a30BbIM UHXEHEPHbIM paboTamM 1M pasMecTun 3akasbl
Ha HECKONbKO HauMMeHoBaHui o0bopyaoBaHUMs C  ANUTESNIbHBIMU  CPOKaMW  U3rOTOBMEHUS.
MepBuYHbIE CTpOUTENbHbIE PaboTbl HAYHYTCA HA MPOU3BOACTBEHHOW MOWagKe BO BTOPOW
nonosuHe 2011 roga c uenbio pas3paboTkm Takon Heobxoaumon WHMPACTPYKTYPbl, Kak
obecneyeHne SMNeKTPOIHepPrnem U KoMMyHukaumsmu. MNoapsayumk No UHXKEHepHbIM paboTam,
3aKyrnam M CTPOUTENbCTBY HAYHET paboTy Hag 3TMM MPOEKTOM B 4YeTBepTOM kBapTane 2011
roga.

Akmoeali

Cnegylowum KpynHbIM NpoektoM [pynnbl MO pacliMpeHnto Npou3BOACTBa Meau SBMSETCS
MecTopoxaeHne AkToranm, pacnonoxeHHoe B BoctoyHom KasaxctaHe. CoeT [dupektopoB
ogo6pun nepexon 3TOro MpoekTa Ha aTan TEXHWKO-3KOHOMWYECKOro 060CHOBaHUA, MO3TOMY
KaszaxmbIC BCKkOpe AOMKEH Has3HauuTb nogpsgvvka rno nNpoBeAEHU0 TEXHUKO-3KOHOMUYECKOrO
obocHoBaHMA. Ha npoekTupoBaHwe pyaHuka AkToram ©OnaronpusitTHo MOBMUSET  ONbIT
paspaboTkm npoekta boswakonb, B CBA3XW CO CXOACTBOM MexXay 3TUMKM  OBYMSA
KpynHOMacCLUTabHbIMWN OTKPbITLIMU PYAHUKAMWU C OTHOCUTENBbHO HU3KUM COAEpPXKaHUEM pyabl.

OTO MeCTOpOXAEeHUe COAEpPXWUT 3anacbl OKUCNEHHOW pyabl B obbeme 119 MNH TOHH pyabl C

copgepxaHuem meau Ha yposHe 0.37%, n 3anacbl cynbduaHon pyabl B o6beme 1,148 MnH TOHH
C copgepxxaHnem meam Ha yposHe 0.38%; a ero akcnnyatauusa 6yaeT paspabartbiBaTbCa B BUAE
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COBMeCTHOro npoekra. Kak oxugaetcs, AKToranm B OCHOBHOM ByaeT oMHaHCMpOBaTbLCS 3a cyeT
CPEACTB C KpeauTHOM nuHumM Ha cymmy $1.5 mnpa, no kotopon B utoHe 2011 roga Gbin
nognMcaH MemopaHaym O B3auMonoHnmaHum mexay Kasaxmbicom n baHkom pa3sutusa Kutas.

OB30P KAZAKHMYS POWER

B 2011 rogy B pamMkax nporpaMmmbl pecTpykTypusaumm [pynnbl TpuU BHYTPEHHUE
TennoanekTpocTaHumm n Jkubactysckaa MPOC-1, B kotopon Kasaxmbic BnageeT 50%-HbiM
nakeToMm akuun, nepeLunn nog ynpasneHne eavHoON pPyKOBOAALEN KOMaHAbl. OTU BHYTPEHHME
9NEeKTPOCTaHUUN paHee oOTpaxanucb B OTYETHOCTM B cocTasBe ObiBLIEero nogpasgeneHuns
Kazakhmys Copper, ogHako Tenepb OHM BKoYeHbl B nogpasgeneHune Kazakhmys Power. B
mae 2011 roga 6bina 3aBeplleHa Npopaxa yronbHoro paspesa «MarikybeH-BecTt», noatomy
npeAcTaBreHHble HWkKe (UHaAHCOBbIe pe3ynbTaTbl BKOYAKOT BKMag OT 3TOr0 YrofibHOro
paspesa TONbKO 40 AaTbl €ro NPpoAaxw.

KPATK/IN OB30P MNMPOWM3BOACTBEHHbLIX PE3Y/TIbTATOB MOAPA3OENEHNS
KAZAKHMYS POWER

OKNBACTY3CKAA MP3C-1

3a 6 mecsiues, 3a 6 mecsues,

3aKOH4YuBLUUXCA 3aKOH4YMBLLNXCA

30 uioHa 2011 30 uioHs 2010

YucTasn BbipaboTka anektpoaHeprum (MBT v) 6,395 5,373
YucTasi BbipaboTka 3NeKTPO3HEPTrUMN, OTHOCUMAST K

Kazaxmbicy' (BT u) 3,198 3,682

YucTag pacnonaraemas MowHocTb (MBT) 2,205 2,166

" OtpaxaeT 100% 4mMCTOI BIPABOTKM 3NEKTPO3HEPruM Ao npoaaxu 50%-Hol fonn 26 despans 2010 roaa, 50% uncTon
BblpaboTkM anekTpoaHeprun — Ao 30 uioHa 2010 roga v 3a wecTtb MecsiueB Ao 30 mioHst 2011 roga

B nepeon nonosuHe 2011 roga 4uncras BblpaboTka 3nekTposHeprum Ha Qkmbactysckon MP3C-1
noebicunace Ha 19%, nockonbKy CBOOOAHbIE MOLLHOCTU SfIEKTPOCTAHUMM Ha ee MNSTu
OencTeylowmx aHeprobnokax npoussoguTensHocbtd no 500 MBT wcnonb3oBanucb Ang
yOOBNETBOPEHNSA pacTyLLEero cnpoca Ha 3fekTpoaHepruio, kak B KasaxctaHe, Tak U Ha pblHKax
cbbiTa anekTposHeprum B Poccum.

Uuctaga BbipaboTka anekTpoaHeprun, otHocumast k Kasaxmbicy, 6bina Ha 13% Huxe, Yyem 3a
wecTb MecsueB 2010 roga, nockosibky 6as3oBbli POCT BbIpabOTKM 3MEKTPOSHEPIUN HA 3TOW
anekTpocTaHumm B 2011 rogy HUBENUpoBancs BKIIKOYEHNEM BbIpaboTKM 3rIEKTPO3HEPriM 3a ABa
mecsiua Ha 100%-Hown ocHoBe B nepsou nonosuHe 2010 roga, oo npogaxu 50%-Hon gonu
Okmnbactysckom NPIC-1 26 deppansa 2010 roga.

Pacnonaraemass MOLLHOCTb 9TOW SfEKTPOCTaHUMM YBENMYMMIacb NO CPABHEHUIO C MPOLLSIbIM
rogom, MOCKOMbKYy Ha WecTom dSHeprobnoke 6binv  OCyWeCTBMAEHbl  TeXHU4YecKue
yCOBEpLUEHCTBOBaHMS, a B ceHTsabpe 2010 roga ©Obin BBedeH B 3KcnfyaTauumio
3NEKTPOCTaTUYECKMIN PUNBbTP Ha NATOM aHEProboke.

BHYTPEHHWE SNEKTPOCTAHLW

3a 6 mecsiues, 3a 6 mecsues,

3aKOHYUBLUUXCA 3aKOH4YMBLLNXCA

30 uroHa 2011 30 ntoHsa 2010

UucTasn BbipaboTka anektpoaHeprum (MBT v) 2,907 2,909
Pacnonaraemas mowwHocTtb (MBT) 853 862
Tennosas aHeprua ('kan) 2,146 2,284
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Tpu BHYTpeHHWEe TennoanekTpocTaHuun [pynnbl pacnonoxeHbl B Kaparange, banxawe u
YKeskasraHe 1 BKyne MMeT NPOEKTHY0 MOLLHOCTb Ha ypoBHe 1,025 MBT. OTn anekTpocTtaHumm
NOCTaBMIAKT OMNEKTPOIHEPINIO N TENnO MNPOU3BOACTBEHHbIM MNPeanpuaTUSM N MECTHOMY
HaceneHmo permoHoB, B KOTOPbIX OHU PacronOXeHbl.

Banxawckaa n XeskasraHckas TennoanekTpocTaHUMW B HacTosilee BpeMsi obecneumBaloT
41% noTpeBGHOCTN B 3NeKTpo3Heprum noapasgeneHuna Kazakhmys Mining n noctaenstoT Tenno
N 9NEKTPO3HEPrnio MECTHOMY HaceneHuto BOnu3an banxawa n XKeskasraHa. KaparaHguHckas
TENMO3reKTPOCTaHUMA MNOCTaBMAET 3NEeKTPOIHEPIMIO  MPOU3BOACTBEHHLIM  NPEeanpUAaATUAM
KaszaxmbiCa B 3TOM pervoHe, a Takke KOMMneHcuMpyeT aemumT anekTpoaHeprum, Heobxoammonm
NPON3BOACTBEHHbIM onepauuam nogpasgeneHns Kazakhmys Mining B >KeskasraHckoMm U
BanxawckoMm pervoHax, npu 9TOM BCe U3NULWKM BblpabaTbiBaeMon 3NEKTPOIHEPTUn
peanu3yloTca  TpeTbMM  CTOpoHam. [opHogoGbiBaowme  npeanpuatna  BoOCTOYHO-
KasaxctaHckoro pervoHa npuobpeTaloT onpedeneHHyl 4YacTb  3NEeKTPOIHeprun  Ha
KaparaHOMHCKOM SneKTpoCcTaHuMn, TEM He MeEHee, B Crnydae LenecoobpasHoctn, BoctoyHo-
KasaxcTaHCKMM pernoH 3akynaeT 3feKTPO3HEPIN0 Y MECTHbIX CTOPOHHMX OpraHu3auuin,
nsberass Takmm 006pa3OM MINULWHMX 3aTpaT Ha nepedadvy 3MeKTPOIHEPrMM M MNO3BOMSA
KaparaHgmHckon anekTpocTaHLumm npoaaBsaTh 6onblie 06beMOB BHELLHMM NOTpebutenam.

YuncTan BbipaboTKa 3NEeKTPOIHEPrMM OT BHYTPEHHMX 3NEKTPOCTaHUMA B nepBov nonosuHe 2011
roga COOTBETCTBOBana npeablayliemy rogy, nocKosfbKy YpOBeHb BbIpabOTKM MO-NpexHeMy
NPUOIMKEH K MakcMmanbHOW MowHocTn. W3 cymmapHoro obbema 4YMCTOM BbIpabOoTKK
anekTpoaHeprmum 1,632 BT 4 6110 ncnonb3oBaHO BHYTpKU nogpasgenenus Kazakhmys Mining,
a 1,275 'BT 4 6bIn0 NnpogaHo TpeTbnM CTOpoHaM. Pacnonaraemas MOLLHOCTb Obina Hke, Yem
B aHanorM4HoM nepuoge NpOLUNoro roga, B CBSA3M C BbIHY>XOEHHbIM OTKIOYEHNEM TypOuHbI
banxawckon TennoanekTpoctaHumm B mapte 2011 roga.

KPATK/IN OBE30P ®IHAHCOBbIX PE3YJIbTATOB MNOAPASLENEHNA KAZAKHMYS
POWER

3a 6 mecsiues, 3a 6 mecsaues,

3aKOHYMBLUMXCS 3aKOHUYMBLLIMXCS

$ MH (ecnn He ykasaHo MHOE) 30 uroHs 2011 30 nioHsa 2010
EBITDA (3a BblueToM 0cobbix cTaTeit)'? 95 88
KanuTtanbHble pacx0/:|,|>|l’2 61 27
Ha noppepxaHue I'IpOMSBO,EI,CTBal’Z 27 16

Ha paclmpeHune I'IpOVISBO,EI,CTBal’Z 34 11

' Otpaxaet 100%-Hble pesynbTaThl JkubacTyackoit TPAC-1 oo npoaaxu 50%-Hoi gonm 26 cespans 2010 roma, 50% — aa
nepwuog ao 30 uoHa 2010 roga u 3a wecTb Mecsaues o 30 noHa 2011 roga.
2 OTpaxaeT 100%-Hble pe3ynbTaThl yronskHOro paspesa «Maiiky6eH-Bect» 4o 17 masi 2011 ropa.

®uHaHcoBble pesynbTatbl  Okubactyackon [PI3C-1 1 BHYTPEHHUX  3NEKTPOCTaHUuUi
npeacTaBneHbl HUXe B OTAENbHOM pasaene.
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SKNBACTY3CKAA MP3C-1 N YTOMbHbIN PA3PE3 «MAMKYBEH-BECT»

3a 6 mecsiues, 3a 6 mecsues,

3aKOHYMBLUUXCA  3aKOHYMBLUMXCS

$ MnH (ecnu He yka3aHo UHOE) 30 uioHs 2011 30 nioHsa 2010
[oxoabl oT peanusaumn 142 139
BbipaboTka anekTposHeprin® 117 118
Yronb? 25 21
CpepHuii Tapud (TeHre/kBT u) 5.36 4.56
Peanusauusa B KazaxctaHe 551 4.57
OKcnopTHasa peanusaums 4.46 3.39
CpepaHsia cebecToMMocTb (TeHre/kBT ) 1.71 1.51
EBITDA (3a Bbl4eTOM 0CO6bIX cTaTei)™? 88 85
KanutanbHble pacxoabi™? 52 26
Ha noapepxaHue npoussoacTea’™ 18 15

Ha pacLuvpeHue npoussogctea’? 34 11

' Otpaxaet 100%-Hble pesynbTaTsl OkubacTyackoir FTPAC-1 go npogaxu 50%-Hoit aonu 26 deepans 2010 roga, 50% — 3a
nepuoa 8o 30 uioHsa 2010 roga v 3a wecTb mecsiueB 4o 30 uoHsa 2011 roga.
2 Otpaxaet 100%-Hele pesynbTaThl yrofnbHoro paspesa «MaikybeH-Bect» go 17 mas 2011 roga.

A0XOAdbl OT PEANTN3ALINA

Mo 3kmbactysckon MPIC-1 3apernctpmpoBaH 36%-Hbii POCT AOXOAOB OT peanu3auum Ha
100%-Hon ocHoBe B nepBow nonoBmHe 2011 roga, NOCKONbKy OOBbEMbI W Tapudbl Ha
peannayemyto 3reKTpo3aHeprmto 6binm 4OCTAaTOMHO BbICOKW, YeM B aHanorn4yHom nepuoge 2010
roga. B pesynbtaTte cokpaiieHus gonv BnageHus Kasaxmbicom B Jkmbactysckon MPIC-1 co
100% po 50% 26 deBpana 2010 roga, goxodpl OT peanusaumm, OTHOCUMblE K Kasaxmbicy,
OCTanMcb HEN3MEHHbIMU — Ha ypoBHe $117 MnH.

O6bembl peanusauum 3NeKTPosHeprum Bo3pocnun Ha 18% B nepsow nonoeumHe 2011 roga B
OCHOBHOM 3a CHET TOro, YTO 3KCMOpTHas peanu3auunsa B Poccuio 6bina 3HaunTeneHo Bbille, YemM
B npegblgyLliem rogy, NOCKOMbKYy B 3TOM rody peanusauusi nposBogunacb B TeYeHue LecTu
mMecsdueB Ao uoHa 2011 roga, Torga Kak B npegblayLemM rogy B CBA3W ¢ bonee AnuTesibHbIMU
neperoBopamMu Mno 3akYeHUI0 KOHTPAKTOB peanusauus Hadanacb Tosfibko B nioHe 2010 roga.
PocT cnpoca Ha anekTpoaHepruto BHyTpy KasaxctaHa B nepson nonosuHe 2011 roga npmeen K
yBenuyeHnio o6bemMoB peanuaawmm Ha BHYTPEHHEM pbiHKE Ha 2%. BbipaboTka anekTpoaHeprum
B KasaxcTtaHe B uernom 6bina Ha 5% Bbiwe, 4em B nepBon nonosuHe 2010 roga, npy 3ToM Aonns
obbema BblpaboTkn JkmbacTtysckom [POC-1 Ha pbliHKE 9nekTpoaHeprum B KasaxcrtaHe
cocTtanana 15.5%, 4To 3Ha4YNTENBLHO BhILE B cpaBHeHUM ¢ 13.6% B npeablgyLlem nepuoge.

CpeoHnii Tapud Ha 9nekTpo3Hepruto, peanudyemyto Jkubactysckon [POC-1 B nepsou
nonosuHe 2011 roga, nosbicuncs Ha 18% MO CpaBHEHUIO C aHANOMMYHbIM NEPUOLOM NPOLLONo
roga. Ha Tapudbl BHYTPEHHEro pbiHKa 6raronpusaTHO OTPa3uoCh MOBbIWEHWE npenenibHoro
Tapuda o 5.60 teHre/kBT 4 B 2011 rogy, no cpaBHeHuto ¢ 4.68 TeHre/kBT 4 B 2010 roagy. B
CBSA3N C BbICOKMM CMPOCOM Ha 3NeKkTpoaHepruio B KaszaxcrtaHe, B Te4eHUe NepBoOn MOMOBUHDI
2011 roga Okmbactysckon [POC-1 yganocb [ocTudb TapudoB peanu3aumm, OnmMskmMx K
npegensHoMy Tapudyy. Tapudbl Ha peanuayemyto anekTpoaHeprno B Poccuio pesko BO3pocnu
MO CpaBHEHMIO C MNPOLUSbIM MEPUOAOM BCref 3a YacTU4HbIM OCBOOOXOAEHMEM POCCUNCKOro
pblHKa 3NIEKTPO3IHEPrumn oT perynatopHblx TpebosaHui ¢ 1 aHBaps 2011 roga.

[Joxodbl OT peanu3auvy Ha yronbHOM paspese «Maiiky6eH-BecT» HeCKOMbKO MOBbICUMUCL B
[AaHHOM nepuoae 3a CYET Crpoca CO CTOPOHbI ANEKTPOIHEPreTUYeckoro cektopa B Poccun. 310

23



ObINO CTUMYNMPOBAHO yBeNu4eHnem oobeMOB M TapudoB peanunsaumm, HECMOTPS Ha TO, YTO
rnokasaTenu no 3TOMy akTuBy Obinn BKIHOYEHbI B pe3ynbTaTthl AeATenbHOCTU Kasaxmbica TONbKO
3a natb Mecsaues 2011 roga, oo ero npogaxu B mae 2011 roga. MiameHeHne TapudoB Takke
OTpa3noch Ha NOBbILLEHNN cebecToMMOCTM TPaHCNOPTMPOBKK yrnist B Poccuto.

EBITDA (3a Bbl4eTOM 0COObIX cTaTen)

EBITDA 3kubactysckon NP3C-1, oTHocMMbIn k Kazaxmbicy, 6bin Ha 4% Bbilwe, Yem B NepBow
nonosmHe 2010 roga. EBITDA Ha 100%-Hon ocHoBe Obin Ha 42% Bbiwe, MOCKOSIbKY POCT
[OXOA0B OT peanu3aumm bonee 4yem komneHcuposan 35%-Hoe NoBbIEHUEe OBLUNX AEHEXHbIX
onepaumoHHbIX 3aTpar, Bbl3BaHHOE 19%-HbIM MOBbILEHNEM OOBLEMOB YMCTOM BbIpaboTKK
3NEKTPOSHEPTUN N NHANAUNEN 3aTpaT B ANEKTPOIHEPreTUKe.

3atpartbl Ha yronb, npedcrtaensaiowme cobon 6onee 50% AeHexHbIX 3aTpaT OKMOACTy3CKOM
MP3C-1, Bo3pocnun Ha 29%, NOCKONbKY MOTpebneHne yrns yBenumuunocb B CBA3U C POCTOM
06beMOB BbIpabOTKM 3NEKTPOIHEPTUKN, @ TaKKe NOTOMY, YTO Tapudbl, B3MMaeMble C 06ouX
NMOCTaBLUMKOB YIS — YyrofbHbIX pa3pe3oB «boratbipb» u «MarikybeH-BecT», 6binv npumepHo Ha
10% BbIWwe, YeM B cooTBeTCTBYOWEM nepunoge 2010 roga. Takue nepeMeHHble CcTaTbW 3aTpar,
Kak cOopbl 3a BbIOPOCHI 3arpsa3HAOLLMX BELLECTB B aTMOCKEPHbIA BO3AyX, 3aTpaThl HA BOAY U
Ha CObIT Tawkke YyBEnMYUNNCb, B OCHOBHOM B CBSA3M C yBenuyeHnem o6beMOB BblpaboTKM
3ANEeKTPOSHepPrMM, HO KpOMe 3TOro, Wu3-3a MOBbIWEHUA TapudoB, YCTaHaBNMBaeMbIX
perynmpylowmnumMm opraHamu.

3aTtpatbl Ha onnaTy Tpyda COTPYAHMKOB BO3pocnvM Ha 9% Bcned 3a MHMNASALMOHHBLIMW
Hapb6aBkamu nepcoHany B siHBape 2011 roga v AONONHUTENBHBLIMWU NPEMUanbHbIMU BbiNnaTtamm
3a BbICOK/ME MPOM3BOACTBEHHbIE pe3ynbTaTbl Ha dnekTpocTaHuun B nepsoM keBaptane 2011
roga. AOMUHWUCTpaTMBHble 3aTpaTbl ObiNM Ha 31% Bbiwe, YemM B aHanorM4yHoMm nepuoge
npowmnoro roga, B CBSA3W C TeM, 4YTO ObiNM MOHECeHbl [OOMOSHUTENbHbIE pacxodbl Ha
coumarbHyto cdepy.

YBenuyeHne o6bEMOB peanusaumm Ha yronbHoM paspese «MarikybGeH-BecT» Takke Bbl3Bano
BO3pacTaHMe OnepauMoHHbIX 3aTpaT, B YaCTHOCTM, 3aTpaT Ha TPaHCNOPTMPOBKY YIns
3aKas4ymkam.

CPEAHAA CEBECTOMMOCTb

35%-Hoe NoBbIWEHNE OOLLUMX OEHEXHbIX OMNepauuoHHbIX 3aTpaT Ha Jkubactysckonm MPIC-1
ObIno B ©60MbLION Mepe KOMMEHCUPOBAHO YBENMYEHMEM OOBHEMOB BLIPAOOTKN 3NTEKTPOIHEPIUM,
npu 3TOM CpefHsas geHexHast cebecTommocTb yBenuuunacbk Ha 13% po 1.71 TeHre/kBT 4 no
CpaBHEHVIO C npeablgywiMMm rogom. YeenudeHve cebectoMmocTn 3a eauHuuy npoAayKumm
CBSAI3aHO C POCTOM LEH Ha yronb, TOMMAMBO, YCnyrM no peanu3auum 1M Body, a Takke C
yBenM4YeHneM aaMUHNCTPATMBHbIX 3aTpar.

KAMNTANBHBIE PACXO[bI

Ha nogaeprkaHne npon3soacTea

B pamkax uMKnIM4ecKkor nporpammbl TEXOOCNYXMBaHWUS NATM LOEWCTBYHOLLMX 3HEeprobnokoB
Okmbactysckon MPIC-1, B anpene 2011 roga Havyanack BTOpas hasa KanuTanbHOro pemMoHTa
TpeTbero 3Heprobrioka. ITOT KanuTamnbHbI PEMOHT BKIOYAET 3aMeHy HarpeBaTenbHbIX
NMOBEPXHOCTEN KOTNa, PEeMOHT TypOWHbI U YCOBEPLUEHCTBOBAHWS, HanpaBlieHHble Ha
noBbllWEeHNe 3PPEKTMBHOCTM paboTbl 3Heprobroka. ITOT 3Heprobriok CcHoBa Havan
akcnnyaTtupoBatbcsi B aBrycte 2011 roga, OO Hadana ce3oHa MaKCumarnbHOro crnpoca Ha
3NneKkTpoaHepruto. Ha uyeTBepTOM, MSATOM, LWECTOM M CeabMOM 3Heprobrnokax Takke
npoBoOAgUIIOCL rogoBoe  TexobcnyxkumBaHue, He Tpebylowee ANUMTENBHOMO OTKNIOYEHUA
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obopynosaHusd. B nepeon nonosuHe 2011 roga 6bina nposedeHa Moandukaunss eMKoCcTen ans
XpaHeHNsa TOMNMBa, a Takke Obln NpoBeAeH PEMOHT Ha pOTOpax HU3KOro 1 BLICOKOIO AaBIEHMS,
B pamKax npogornkawLwencs nporpaMmmbl KanuTanbHOr0 peMoHTa pOTOPOB, HanpaBrieHHOW Ha
MOBbILLEHNE NPOM3BOANTENBHOCTU NMEIOLLIMXCSH SHEProBroKoB.

Ha paclumpeHue npomnssoactsa

MpogomkaeTtca paboTa NoO BOCCTAHOBIEHMIO OBYX U3 Tpex HepaboTawwmx 3HeprobriokoB Ha
Okmbactysckon POC-1, B pamkax nporpamMmmbl MO BOCCTAHOBMEHMIO MPOEKTHOW MOLLHOCTMU
anekTpoctaHuun o 4,000 MBT. KanuTanbHbI PEMOHT KOTMRa, TypOuH, U BCNOMOraTenbHOro
0bopynoBaHnsa BOCbMOro 3Heprobnoka, HadaTtbin B koHUe 2009 roga, npoxoauT Mo nnaHy, BBO4,
B [OEenctBMe 3TOro 3Heprobrioka oxugaetcsas K koHuy 2012 roga. Takke npogormkaetcs
BOCCTaHOBIIEHNE BTOPOro aHeprobnoka, Tpebytowiee 6onee o6WMPHBLIX paboT, 4em NO NPOEKTy
BOCbMOro 3Heprobrioka; B nepeon nonoeuHe 2011 roga Ha BTOpOM  3Heprobnoke
npogoskanuck paboTbl MO OEMOHTaXy, OAHOBPEMEHHO C OCYLLECTBMEHMEM MpegonnaTbl 3a
obopynoBaHvne. Bsog B pgencteBne 3Toro aHeprobnoka 3annaHupoBaH Ha 2014 roa, 4Tto
MO3BONUT yBENWYMTb MOLWHOCTbL JkmbacTtysckonm MP3C-1 pgo 3,500 MBT. lNoagpasgenenuve
Kazakhmys Power ykpenuno CBOK MPOEKTHYIO rpynmny, HAHAB Ha paboTy psg HOBbIX OMbITHbLIX
CNeumnanucToB, a Takke TECHO COTPyAHMYAs C BHELLHMMW KOHCYIbTaHTaM1 1 NOAPSAYMKaMu.

Ha reHepatopax Okmbactysckon POC-1 ycTaHaBnuBalOTCA SnekTpocTatuyeckme unbTpbl,
npeaHasHavyeHHble Ans COoKpalleHus BbIOGpPOCOB 30MNbl A0 MoKasaTerien, COOTBETCTBYHOLLUUX
o6LLEeNPMHATBIM MeXayHapoAHbIM CTaHgapTam. B pamkax peanusaumm nporpaMmmbl N0 OXpaHe
OKpyXKatoLLen cpeapl, dNeKkTpocTaTuYecknin unbTp NATOro aHeprobnoka Obin yCnewHo NPUHAT
B 9Kcnnyataumio B ceHTsiope 2010 roga; B HacTosiwee BpeMs MNpOBOAUTCA MOHTaX
obopynoBaHMst AN YCTAHOBKU 3NEKTpocTaTU4eckoro ¢unbTpa Ha LWecToM 3Heprobnoke,
3aBeplleHne MOHTaxa nnaHuvpyetcss Ha koHel 2011 roga. MoHTaxHble paboTbl Takke
HayanMcb Ha CceabMOM W BOCbMOM  3Heprobriokax, npuM 3TOM, KaK OXuaaeTcs,
anekTpocTaTMyeckue unbTpbl HAYHYT OENCTBOBATb Ha 3TUX dHeprobnokax k koHuy 2012 roga.
nekTpocTatmyeckue unbTpbl Takke OyayT YCTAaHOBMNEHbI HA BTOPOM, TPETHEM U YETBEPTOM
3Heprobrniokax B 2013 u 2014 rogax. lNMporpamma yCTaHOBKM 3MEKTPOCTAaTUYECKNX DUILTPOB
MO3BOSIUT 3HAYUTENBHO COKPATUTb YPOBEHb BbIOPOCOB 3071bl, MO CPABHEHUIO C NoKasaTensmu,
OTPaXeHHbIMM Ha MOMEHT npuobpeTteHns AkubacTtysckon MPOC-1 Kaszaxmbicom B Mae 2008
roga.

BHYTPEHHUWE 3NIEKTPOCTAHLUMN

3a 6 mecsiues, 3a 6 mecsues,

3aKOHYMBLUMXCS 3aKOHYMBLUMXCS

$ MnH (ecnn He ykasaHo MHOE) 30 uroHs 2011 30 nioHsa 2010
[oxoabl oT peanuaaumm 85 71
BblpaboTka anekTpoaHeprum 66 55
TennoBas 1 npo4as aHeprus 19 16
CpefHuin Tapud Ha peanusaumio (TeHre/kBT u) 3.29 2.78
Peannzauna TpeTbMm CTOpOHaMm 3.43 2.85
Peanusauns BHyTpu KomnaHuu 3.19 2.74
CpenHss cebectonmocTb (TeHre/ KBT 4) 2.55 2.26
EBITDA (3a Bbl4eTOM 0CObbIX CTaTewn) 7 3
KanutaneHsble pacxobl (Ha nogaepxaHue NnpousBoacTea) 9 1

25



A0XO0Abl OT PEANTM3ALINA

BHyTpeHHMEe amneKkTpocTaHuMM nony4yarT OoXo4bl 3a CHEeT peanusauun 3neKTpUYecKon U
TEnnoBon aHeprun nogpasgenenuntio Kazakhmys Mining n Tpetbum ctopoHam. B To Bpems kak
ob6bembl peanu3aumm MO CPaBHEHMIO C aHanorMyHbIM MNepuvogoM MPOLWSIOr0 roga He
N3MEHMNNCb, 00bEMbI peanusaumm TPeTbMM CTOpOHaM MoBbICUNCL ¢ 36% A0 44% oT obLlero
obbema peanusaumm B nepson nonosuHe 2011 roga. 3TO M3MEHeHWe ObII0 B OCHOBHOM
CBSI3aHO CO CHWXKEHWEeM NoTpebHOCTM B 3NeKTPo3Heprum B nogpasgeneHnn Kazakhmys Mining,
nockonbky B BocTouHo-KazaxcTaHCKOM permoHe YBENUUMMUCH 3aKymbl JNEKTPOIHEPTMN C
6rvanexawmx rmapoaneKkTpocTaHuumn, ¢ Tem, 4Tobbl BbIrOAHO BOCNONb30BaThCs 6onee HU3KoM
CTOMMOCTbIO Nepefayn ANeKTPOIHEPrUn ITUX NPOU3BOAUTENEN.

MoBbiweHNne 06bEMOB peanu3aumm TpeTbMM CTOPOHaM U YTBEPXAEHUE NpeaenbHoro tTapudga
ONs1 BHYTPEHHMX anekTpocTaHuun o 4.10 TeHre/kBT 4 noBnuano Ha pocT cpegHero tTapuda Ha
peanu3aumio anekTposHeprum Ha 18% po 3.29 teHre/kBT 4 B nepson nonosuHe 2011 roga.
Tapucd Ha peanusaumio BHyTpu Komnanum oTpaxaeT cebeCTOMMOCTb 3fEKTPOIHEPruK,
noctaensemyto  banxawckon 1 XKeskasraHCKOM  3MEKTPOCTAHUMAMU,  3HAYUTESbHO
npeBbILLaloLLYI0 CeBeCcTOMMOCTb ANeKTPoaHeprn KaparaHanHCKON aNeKTPOCTaHUMN.

Hdoxoapbl OT peanu3auum TENnOBOW 3HEpruM nosbiCUNNCh 3a cyeT 36%-HOro yBenuYeHus
cpegHero Tapuda Ha TENOBYH SHEPTUID, YACTUYHO HUBENMPOBAHHOIO 6%-HbIM YMEHbLUEHNEM
00BLEMOB €€ peanusauun.

EBITDA (3a Bbl4eTOM 0COObIX CTaTEN)

Bcnepcteme yBenuueHus cpegHero Tapudpa Ha peanusauuio, EBITDA  BHYTpeHHUX
anekTpocTaHuun coctasun $7 mnH, 6onee Yyem yoBOMBLUMCL MO CPABHEHWIO C MoKasaTenem,
OOCTUrHYTbIM B nepBoun nonosuHe 2010 roga. YeenunveHne TapmndoB KOMMNEHcUpoBaHo 26%-
HbIM MOBbILIEHWEM CTOMMOCTM YrNsl, MNOCTaBNSAEMOro YrofnbHblIMW paspesamu  bopnbl,
BXogAaWwMMN B cocTaB nogpasgeneHus Kazakhmys Mining. 3atpatel Ha onnaty Tpyaa
COTPYAHMKOB Ha BHYTPEHHMX 3MNEKTPOCTaHUUAX YBENUYUNUCL, MOCKONbKY Obinn caenaHbl
HanbaBku K 3apaboTHOW nnaTe nepcoHana, CBA3aHHble C UHMNAUMEN B TeYeHWe OaHHOro
nepuoga. Takke kak n y Jkmbactysckom PIC-1, 3atpaTbl Ha peanu3auuio NOBbICUIUCE,
nockornbky KEGOC, HauuvoHanbHbIM ornepaTtop anektpoceten B KasaxcTaHe, NoBbICUIT CBOU
Tapudbl Ha Nepegady aNeKTPo3Hepruu.

CPEAHAA CEBECTOMMOCTb

C yyeToM OTCYTCTBMS M3MEHEHMI B 0ObeMax peanusaumm n poctom 6asoBorn cebecTtoMmocTum B
3aBMCUMOCTN OT YBENUYEHUS MPOM3BOACTBEHHbIX 3aTpaT MO TakMM CTaTbsiM, Kak yronb W
TOMNMBO, 3aTpaTtbl Ha BbIpabOTKy SNEKTPO3HEPTrUN MOBbICUNCL HA 13% ao 2.55 TeHre/kBT u.
Mo cpaBHeHuto ¢ SkmbacTtysckon MPIC-1, OTHOCUTENBHO BbICOKAas AeHexHaa cebecToMmMoCTb
332 oaMH KBT 4 Ha BHYTPEHHMX 3NEKTPOCTaHUMSAX OObsICHAeTCA ManbiMM pasmepamu
Banxawckon un >eskasraHCKOM 3NeKTpOCTaHUuW, a Takke Bo3pacToMm obopyaoBaHus,
NCNONb3YyEMOro Ha 3TUX ANEKTPOCTAHLMNSX.

KAMNUTAJITbHBIE PACXOAbI

KanutanbHbix pacxogbl Ha BHYTPEHHWX SMEKTPOCTaHUMSAX B MNEpBOM nonyrogun Obinm
HanpaBneHbl Ha TexobCny)XMBaHME WMEIOLLMXCA KOTNOB U TypOWH, B 4acCTHOCTW, Ha
Banxawckon n >KeskasraHCKOM 3MeKTPOCTaHUMSAX C Lenbilo nogaepxaHus CyLeCTBYIOLLEN
MOLLIHOCTW 3TUX TENN03MEKTPOCTAHLNMA.
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OB30P NOAPA3AENEHUA KAZAKHMYS PETROLEUM

KPATK/IN OB30P ®UIHAHCOBbIX PE3YJIbTATOB MOAPASLENEHNA KAZAKHMYS
PETROLEUM

3a 6 mecsiues, 3a 6 mecsLueB,

3aKOHYUBLUUXCA 3aKOHYMBLLUNXCA

$ MnH 30 utonsa 2011 30 uioHs 2010
EBITDA (3a Bbl4eTOM 0CObbIX cTaTewn) - -
KanutanbHble pacxobl (Ha paclumpeHne Npon3BoACTBa) 10 18

B nogpasgeneHnn Kazakhmys Petroleum B nepson nonosuHe 2011 roga npogosmkanach
reonoropassegka Ha HedTerazoBom ©Orfioke, pacrnonoXeHHoMm K tory oT Aktobe B 3anagHom
KazaxcTaHe.

JInueHsnsa Ha reonoropasBenky Ha 3ToM HedpTerazoBom 6noke, ucrekwasi B mae 2011 roga,
Obina npoaneHa elle Ha ABa roga Ha Tex Xe YCoBuSAX, YTO U B NepBOHaYanbHOW NULEH3UN.
BypeHne naton rnybuHHOM ckBaXWHbI, HayaToe B sHBape 2011 roga, 6bIno 3aBepLleHo B Mae
2011 roga Ha rnybuHe 5,200 meTpoB. TecTupoBaHME 3TOW CKBaXXWHbI OyaeT NpoOBOAUTLCS BO
BTOpoK nonosuHe 2011 roaa.

B TeueHune gaHHOro neproga NpoBOAWIOCH TeCTUpoBaHMe Hanbornee nepcnekTMBHbIX 06 bEKTOB
— TpeTben N 4YeTBEepPTOWN FNYOMHHBIX CKBaXWH, OAHAKO NOCRe MnepBOHayanbHOW perncrpauum
npuToka HedTN B CKBaXMHAX, B KOHLIE MIOHSA [aBfeHWe B HUX CTano nagaTb 3HAYUMTENbHO
ObiCTpee, 4Yem npegnonaranocb MepBOHaYanbHO. TecTMpoBaHME 3TUX [OBYX CKBaXWH
NpogoImKNTCA B Te4deHne TpeTbero keaptana 2011 roga, nocrne Yyero o6e CKBaXkMHbl MOTyT ObITb
3aKoHcepBMpOBaHbl. HebnaronpusitHble pesynbTaTbl NO TPETbEW WU YETBEPTON MNyOUHHBIM
CKBaXMHaM NpuBenu K npusHaHuio KasaxmbiCOM pacxodoB no obecueHeHuto Ha cymmy $455
MITH B OTHOLWeEHUN noapasgenenus Kazakhmys Petroleum, koTopble KraccuduumpoBanuch Kak
ocobag ctaTbs, 0 YeM 6onee NogpPoBHO M3NoXeHo B PrHaAHCOBOM 0630pe.

Mocne o63opa B uione 2011 roga BapvaHTOB (bMHAHCMPOBaHUA Oyaylien reonoropassBenku
3TOro HedhTEra3oBoOro MeCTOPOXAEHUS U Pe3ynbTaToB OypeHUs, NOMy4YEeHHbIX Ha TOT MOMEHT,
CoBeT [MpeTopoOB MpuHAN pelueHne o npogaxe nogpasgeneHna Kazakhmys Petroleum.
Horosop o npogaxe nogpasgeneHma Kazakhmys Petroleum 6bin nognucad 24 asrycta 2011
roga, npv 3TOM 3aBepLUEHNE COENKN 3aBUCUT OT MONy4YeHUs HeOOXOANMbIX MOATBEPKOEHUN CO
CTOPOHbI PErynupyroLLMX OpraHoB.

B nepsow nonosuHe 2011 roga Kasaxmbic nHBectupoBan $22 mnH B nporpammy 6ypeHus, Tem
He MeHee, 3Ta cymMMa Obina kKoMneHcpoBaHa AoxodaMu OT peanusauum HedpTn Ha cymmy $12
MJIH, MOMYy4YEeHHOW BO BPEMS TECTUPOBAHMS CKBAXWH, B pe3yrbTaTe Yero YNCTble KanuTanbHble
pacxogbl coctaBunu $10 mnH. B conoctaBumom nepuoae npeablgyliero roga LOOXOAbl OT
peanusaumm HedpTn coctaBunm $1 MrH.

OB30P MKM

MKM, wmegenepepabaTbiBatoliee noapasgeneHme, no MNpPOM3BOACTBY MEOHON NPOOYKLMW,
Bbinyckawwee nonydabpukatbl M3 Meaun W MeAHbIX CnnaBoB. JTO NoapasgereHue
pacrnonoxeHo B 'epMaHMM 1 OcyLLeCcTBNSET NPOU3BOACTBO MO TpPeM HarpaBlieHUsM: MEeTU3bI,
n3genusa npokata (Mornockbl U NUCTbI), a Takke Tpydbl 1 cTtepxHU. B 2009 rogy Kasaxmbicom
ObIno peweHo, yto nogpasgeneHne MKM He BxoguT B cocTaB 6a30BbIX aKTMBOB, MOCKOJSIbKY
OHO Oonblle He COOTBETCTBYET reorpadpuyeckum u cTpatermyeckum uHtepecam [pynnbl. B
CBA3N C 3TUM [aHHOe MpeanpusaTve KrnaccuduumpyeTcs Kak akTus, yaepXuBaeMbli OnS
NPOAaXMW.
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KPATK/ OBE30P ®VIHAHCOBbIX PE3YJIbTATOB MKM

3a 6 mecsiues, 3a 6 mecsues,

3adKOH4YUBLUUXCA 3aKOH4YUMBLLNXCA

$ MnH (ecnu He yka3aHo UHOE) 30 uroHsa 2011 30 untoHsa 2010
BAOC! (€ mnH) 84 73
MeTu3bl (€ MnH) 20 18
Uspenua npokata (€ MnH) 42 35
Tpy6bl  cTEPXKHN (€ MITH) 22 20
EBITDA (3a Bbl4eTOM 0COObIX cTaTen) 30 46
KanuTtaneHble pacxogbl 9 7
Ha nopggepxaHue nponssoactea 7 5
Ha pacwunpeHune nponsBoacTea 2 2

1 “«BOC» — Banosas [o6aBneHHasi CTOMMOCTb, KOTOpas paccYnTbIBAETCS Kak TOBapoobopOT 3a BbIMETOM NPOU3BOACTBEHHOW
ce6ecToMMOoCTM KaToAHON Meau, T.e. «aobaBneHHas ctoumocTby MKM. OTOT nokasaTtenb He SBNSeTCst cTaTbeil HOPMaTUBHOWM OTYETHOCTY.
Lindpel BOC npencrasneHsl B €BpO, onepauyoHHon BanoTe MKM.

BOC

PesynbTaThl geatensHoctn MKM B nepson nosiosmHe 2011 roga ocHoBaHbl Ha pocte MKM B
2010 rogy, npu atom nokasatens BAC Boapoc Ha €11 mnH, nnun 15%, no cpasHeHuUto ¢ €73 MIH
B aHanorm4HoM nepuoge npoLusoro roga.

PocT npombiwneHHoro nponsBoacTea B EBpone, B YacTHOCTU B ['epMaHum, SBUNCS KNHOYEBbIM
dakTopom npogomkatouleroca noebieHns BOC. Ob6bembl peanusauumn Bo3pocnu Ha 8% B
CpaBHeHMM ¢ nepBown nonosunHon 2011 roga 1 conoctaBUMbIM NEPUOLOM NpeabiayLLero roga, u
Mornn 6bl okasaTbCs elle Bbilwe, ecrnv 6bl He NONMUTUYECKUE BOMHEHUS B HEKOTOPLIX CTpaHax
CesepHon Acpukn n bnumxkHero Boctoka, B koTopble MKM paHee OCyLLeCTBAsN 3KCNOPTHYH
peanu3aumio. Kpome Toro, nogpasgeneHne MKM ObilfiO0 BbLIHYXXOEHO OTKIOHATb MPUHATUE
3aKas3oB B TeYeHWe [aHHOro nepmoga, 4YTtobbl COXpaHWUTb CBOE MOMOXeHue no ob6opoTHOMY
KanuTany, NoCKonbKy Meab ToproBanach no ueHe Bbiwe $9,000 3a TOHHY. A Takke NOTOMY, YTO
He ObINo OOCTaTOYHbIX OOOCHOBaHWMI 0GecneunTb HeobGXoAuMLIM OObEM AN CTpaxoBaHMUs
cBoen 0ebuUTOPCKON 3a40SMKEHHOCTU B OTHOLUEHMW HEKOTOPbIX 3aKka34yMKOB B COOTBETCTBUM C
NOSIMTUKOWN yNpaBfieHns1 pUcCkaMm HEBLINOSTHEHUS 06A3aTENLCTB.

B cekumn npousBoacTBa MeETU30B OObeMbl peanu3aummM Bo3pocin Ha 12% no mepe
yBENMYEHUs peanusaumm KataHku U XONOAHOTSHYTOW MPOBOSIOKW, a Takke ObiNn MOBbILWEHbI
LeHbl Ha npoaykuuio. B cekummn nsrotoBneHns usgenuin npokata Bo3pocrna peanusaumsi nornoc
Ha BOIMHE MOBbIWEHUA CMpoca Ha 3alWTHble NnaTbl A BbICOKOYACTOTHOro kabens. Ha
obbeMbl peanusauun nMCToB 6NaronpUATHO NOBAWANO MOBTOPHOE BO30OHOBMEHUE NPOEKTOB
OnpecHeHWs BoAbl, Bbl3BaBllee 25%-Hoe NoBblweHe 06beMOB MO CPaBHEHUIO C NMpeabiayLum
rogoMm. B cekumm npousBoactBa TpyO M CTEpXHeW BbICOKas LeHa Ha Medb npveena K
AanbHenleMy BbIMELLEHUI0 3TOW NPOAYKUUW, B YaCTHOCTW cpean Tpyb caHuTapHoOro
HasHayeHus, obbembl peanusaumm KOTOPbIX CHU3UNUCL Ha 14% no cpaBHEHUIO C NepBOK
nonosmHon 2010 roga; 9TO CHWXKEHWEe TOSIbKO YaCTUYHO KOMMEHCUpPOBAaNocb paspaboTkon
HOBbIX HarnpasneHun npoussoacTea Tpyb. O6beMbl peanusauun CTepXHEN OCTanucb Ha TOM
e ypoBHe, OHaKO B CBSA3M C MU3MEHEHNEM acCopTUMEHTa NpoayKuun u pocta ueH, BAC B aToun
CeKuMu B Lierniom Bo3pocra.
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EBITDA (3a Bbl4eTOM 0COBbLIX CTaTeN)

Mokasatenb EBITDA coctaBun $30 MnH, 4To Ha $16 MnH HWXe, YeM B aHanorM4HoMm nepuoge
npegbigywiero roga. VameHeHus ueH Ha MeOb OTPa3UIIMCb B KOPPEKTUPOBKE TOBApHO-
mMaTtepuanbHbiX 3anacoB B cooTBeTcTBuM ¢ MCPO, nonoxutenbHo noenusie Ha EBITDA Ha
cymmy $8 mnH B nepsoun nonosuHe 2011 roga, 4Yto HWXKe, Yem cymma B pasmepe $31 MnH,
yYTEHHas 3a nepBble WwecTb MecaueB 2010 roga. NMpyn NCKIOYEHNN KOPPEKTUPOBKN TOBAPHO-
MaTtepuanbHbIX 3anacos B cootTBeTcTBUM ¢ MCPO n npeacrtasneHun EBITDA MKM B eBpo ans
nyywero oTpaxeHust 6a30BbIX pe3ynbTaTtoB AEATENbHOCTWU, 3TOT nokasaTtenb Bo3poc o €17
MJTH, 4TO Ha 46% Bbllwe, Yem B nepson nonosuHe 2010 roga. [laBneHne 3aTpaT NposiBUNOCH B
pesyrnbTaTe yBenMYeHUs LieH Ha 3HeproHocuTenu 1 3atpart Ha onnaTy Tpyda nepcoHana, Tem
He MeHee, pocT EBITDA oTpasun ykpenrneHune cnpoca Ha npogykunio MKM, B 4acTHOCTU Ha
n3genus rnpokaTa.

KAMNUTAJITbHBIE PACXOAbI

KanutanbHble pacxogbl B nepeon nonosuHe 2011 roga Obinu Bbilwe, YeM B NPOLLSIOM Nepuoae,
nockornbky MKM unHBecTMpoBano B HOBOe 00OpydoBaHWE ONsl paCLUMPEHUS acCOpPTUMEHTA
CBOEW NPOoAYKLMM U3 NOMOC C Lenbio YA0BNeTBOPEHUS Cpoca CO CTOPOHbLI 3aKa3ynKoB, a Takke
ANA 3ameHbl aKcnnyaTupyemoro obopyaoBaHus, ToXe npedHasHavyeHHoe ANns Npov3BoACcTBa
nonoc.

OB30P ENRC

Kasaxwmbic BrnageeT 26%-Hbim naketom akumii ENRC PLC, rpynnbl ¢ gnBepcnduumpoBaHHOM
AEeATENbHOCTbIO Mo AoOblie 1 nepepaboTKe NONE3HbIX MCKOMAeMbIX, BeAyLUEen 3HaYNTENbHbIE
nNpoun3BoACTBeHHble onepauun B KasaxcraHe. MNoka3satens EBITDA kopnopaumm ENRC 6bin Ha
33% BbiWwe, Yem B nepson nonosmHe 2010 roga, B pesynbTaTe yBenn4eHna Bkfiaga oT Kaxaoro
M3 LWECTU OCHOBHbIX MPOM3BOACTBEHHLIX nogpasgeneHnn ENRC. PbliHOYHass CTOMMOCTb
nHeectmumn Mpynnbl B ENRC no coctosHuto Ha 30 uioHa 2011 roga paBHsnacb $4,191 mnH,
Kpome Toro, B nepsown nonosuHe 2011 roga ot ENRC 6binv nonyyeHbl AMBuAeHAblI HA CyMMy
$60 MnH.

EBITDA IPYIIMbl ENRC no nogpasaeneHusim (3a Bbl4eTOM 0cobbix ctaTen)’

3a 6 mecsiues, 3a 6 mecsues,
3aKOH4YMBLUUXCSH 3aKOHYMBLLNXCA
$ MnH 30 uioHsA 2011 30 mioHs 2010
deppocnnassbl 750 717
KenesHas pyna 893 536
MnHo3em 1 antoMuHnn 196 128
OHepreTudeckoe nogpasgenenune 66 32
Mpoyre uBeTHbIe MeTansbl 188 162
Jloructuka 37 26
KopnopaTunBHbI NokasaTtenb (42) (36)
Mokasatensb MNpynnsl ENRC 2,088 1,565
Donsa Kasaxmbica B EBITDA ENRC (3a Bbl4YeTOM
0COObLIX cTaTemn) 543 407

T He cuuras HOMMW.

B nogpasgeneHve no npous3BoAcTBY (OeppocriaBoOB BXOOAT XPOMOBbIE W MapraHueBble
PYOHUKM, a Takke nepepabaTtbiBalowme NpeanpuaTms, Ha KOTOPbIX NPOM3BOANTCA DEPPOXPOM
n npouyne deppocnnasbl. B nepson nonosuvHe 2011 roga pyaHUKM 3TOro nogpasgeneHus
paboTtany Ha MNOMHYI MOLUHOCTb, M OObEMbl MPOU3BOACTBA TOBapHOro ceppoxpoma u
doeppocnnaBoB ObINIM HECKOMbKO BbIlLE, YeM B conoctaBuMmom nepuoge 2010 roga. EBITDA
nogpasgenexHns 6o Ha 5% Bbille, YeM B NPOLLSIOM roAdy, B OCHOBHOM B CBSI3U C YBENTMYEHNEM

29



LLEHOBOW KOHBLIOHKTYPbl  BbICOKOYINepoaucToro  qeppoxpoma, HUBENMPOBAHHOW pPOCTOM
cebecToMMOCTM 3a efuHUUy MpoayKUMM W YBENUYEHMEeM 3aTpaT Ha NpPOU3BOLCTBEHHbIE
MaTepwuarnbl U NPoYmnX 3aTpar.

B noppasgeneHun xenesHow pyabl gobbiBaeTca KenesHas pyda, nepepabartbiBaemas B
KOHLEHTpAaT M OKaTbIWKn ANs UX ganbHenwen peanusaunn. O6bembl [00bIYM Xene3Hon pyabl
ObINN HEeCKONbKO HWXE, YeM B MpOLSIOM nepuoge, TeM He MeHee, 0bbemM MpoOu3BOACTBA
NepBUYHOrO KOHUEHTpaTa B OCHOBHOM He um3aMmeHuricd. B aTom nepuoge B noapasgeneHuu
yBENMYMnocb NPou3BOACTBO OKaTbllen, cocTaBuBllee 54% ToBapHOW NPOAYKUUWU, HECMOTPS
Ha TO, 4YTO OOWMN OGbEM TOBApPHOWM MPOAYKUUKM Obin Ha 6% Hwxe, YeM B NEPBON MOSIOBUHE
2010 roga. EBITDA aTtoro nogpasgeneHusi Ha 67% Bblwe, Yem B nepsou nonosuHe 2010 roga,
n coctaenset 43% ot EBITDA Ipynnel ENRC, 6narogaps CywecTBEHHOMY YBEMUYEHUIO LieH
Ha >Kene3opydHble OKaTbIlM W KenesopygHbl KOHUeHTpaTt, Bo3pocwmnx Ha 49% wmn 51%
COOTBETCTBEHHO. [laHHOe noBblWweHMe LeH 6ornee Yyem KOMMEHCMPOBANo yBernuyeHve 3atpar
Ha NPOW3BOACTBEHHbIE MaTepmansl U onnaTy Tpyaa.

MoppasgeneHMe rnMHO3eMa W anloOMWUHUA  3KCnyaTypyeT [gBa OOKCUMTOBBIX PYAHMKA,
MOCTaBMAKOWMNX Cbipbe AN 3aBoda MNo nepepaboTke MMUHO3emMa M antOMUHUEBOrO 3aBoAaa,
KOTOpble MOMy4alT JMEKTPOIHEPrU0 C BHYTPEHHEeN TennoanekTpocTtaHuun. MponsBoacTBo
rmMHo3emMa COOTBETCTBOBArO nokasaTensm nepson nonosuHbl 2010 roga, a npov3BOACTBO
antoMuHus 6bino Ha 20% Bbilwe, NOCKONbKY B TedeHue wectn mecsaues go 30 nona 2011 roga
antoMUHUEBBIN 3aBO[, IKCMNyaTMpOBarcs ¢ rogoBon NPon3BOaUTENBHOCKHI0, Bo3pocLuen 4o 250
TbIC. TOHH B pe3yrnbTaTe 3aBepLUeHNs NPoeKTa pacLUMpeHus NpomM3BoaCcTBa Ha 125 ThIC. TOHH B
mae 2010 roga. Poct EBITDA atoro nogpasgeneHus Ha 53% B OCHOBHOM CBsi3aH ¢ 18%-HbIM
NOBbILLEHNEM LIEHbI Ha aNOMUHUIA U OOMNOMHUTENbHBIMKU 00beMaMn peanusaumm antoMUHUS,
KOMMEHCMPOBAaBLLUMMN POCT MPOU3BOACTBEHHbLIX 3aTpaTt, MO CPaBHEHWIO C MEPBbLIMU LLUECTLIO
mecsiuamm 2010 roga.

MoppasgeneHne NpPoYnx LBETHbIX METanoB NPENMYLLECTBEHHO BKOYaET NPOM3BOACTBEHHbIE
onepaumm B [emokpatmdeckon Pecnybnmke KoHro wn 3ambun, roe poObiBaloTcs U
nepepabaTbiBaloTca MegHast n kobanbToBas pyabl. O6beM Npou3BOACTBA METarIMYECKOro
kobOanbTa u KaTogHON Meau B cymme NoBbicuncsa Ha 45%, B CBA3K C yBENMYEHMEM CoAepKaHus
MeauM u BBOAOM B akcnnyaTauumto B anpene 2011 roga uexa anektponusa Ne 4 B pamkax
nporpaMmMbl MOBbILEHUS MOLLHOCTEN MO BbiLLEeNavyMBaHuO MU 3NeKTponusy Ha 3asofe Luita B
HemokpaTtudeckon Pecnybnvke KoHro. Takke B nepson nonosuHe 2011 roga 6bina 3aBepLueHa
nepesas asa KOMOMHMPOBAHHOrO MpoLecca 3IKCTPaKUMM M 3MeKTponm3a okucu kobanbTta
HoBoro 3aBoga. EBITDA nogpasgenenus Obin Bbile, Yem B nepson nonoeuHe 2010 roga, 3a
CYeT BbICOKMX LEH Kak Ha Me[Hyl, Tak U Ha KOOanbTOBYK MPOAYKLMIO, @ TaKKe yBernnyeHus
ob6bemoB peanusauun. Kpome Toro, cHmwkaeTcsi ceb6ecToMMOCTb 3a eanHMLY NPOAYKUMM 3TOro
noapasgeneHuns, NocKonbKy B HEM BO3pacTaloT MacwTabbl NPOM3BOACTBA U UHTErpUpYyHOTCA
paHee NpuobpeTeHHbIe NPeanpPUATHUS.

B coctaB aHepreTuyeckoro nogpasfeneHvus BXOAAT YrofibHbl paspe3 «BOCTOYHbIN» W©
yrornbHas srnekTpoctaHums B AKCy, NO3TOMY AaHHOEe noApasferneHne sBnseTca 3HavymTernbHbIM
npousBoguTeneM yrns u anekTpoaHeprum B KaszaxctaHe. BbipaboTka anekTtposHeprum 6Gbina
HeCcKomnbKo Bblwe, Yem B nepsoun nonosuHe 2010 roga, HECMOTPSA Ha AONTOCPOYHYH OCTAHOBKY
LwecToro aHeprobnoka Ha pekoHCTpyKuuio B anpene 2011 roga ¢ Uenblo ero MogepHu3aumm u
noBbIWEeHNA MowHocTn Ao 325 MBT. B utoHe 2011 roga 6bin NOMHOCTBLIO CAaH B AKCNyaTaumio
BTOPOW 3Heprobnok, MMewLWmnn MoLHOCTL Ha ypoBHe 325 MBT. EBITDA nogpasgeneHus
BO3poC Ha 16% BcneacTene yBenuyeHUs TapudpoB Ha 3NEKTPOIHEPIMIO MO Mepe MOBbILLEHUS
npegenbHbIX Tapudgos B KazaxctaHe B 2011 rogy. NoBbilweHWe AOXO40B OT peanusaunn, Tem
He MeHee, ObINO BOCMOMHEHO WHMPNAUMOHHBLIM AaBfieHWeM 3aTpaT Ha onnaty Tpyaa
COTPYAHMWKOB, Cblpbe, TPAHCNOPTUPOBKY U CObIT.
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[MoppasgeneHve NOrMCTUKM nNpefocTaBnseT YCrnyru TPaHCMOPTUPOBKM W 3KCneaupoBaHns
rpy3oB apyrum nogpasgeneHmam ENRC un TpeTbum ctopoHam. O6bem TpaHcrnopTupyemomn
npoaykumm Bo3poc Ha 5% 3a cyeT 06beMOB yCnyr, okasbiBaeMbIX TPeTbUM cTopoHaM. EBITDA
nogpasgeneHnsa ysenunuurica 3a nepsoe nonyrogne 2011 roga, ¢ yd4eTOM [OOMOSNTHUTESbHbLIX
J0X0O0B OT YCIyr TPeTbMM CTOPOHaM B pes3yribTaTe ydyacTUsd B XXENe3HOLOPOXHOM MpPOEKTe
China Gateway, paspabatbiBaemom lNpaButenscteom KasaxctaHa.
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®UHAHCOBbIN OB30P
OCHOBbI MOAMOTOBK/ ®IHAHCOBOW OTYETHOCTM

®uHaHcoBas MHopmMaums, npeacTaBneHHas Ha cTpaHuuax ¢ 32 no 46, 6bina nogrotoBneHa B
cootBetcTBMM Cc MCOPO < umcCrnonb3oBaHMEM COOTBETCTBYIOLEN YYETHOW  MOSNUTUKM,
NPUMEHAEMON NpKU CocTaBNeHUN OMHAHCOBOW OTYETHOCTU 3a roA, 3akoHuymBLmncsa 31 gekabps
2010 roga.

Kak pasbacHseTcsa B npuMeyYyaHum 5 K COKpalLEeHHOM KOHCONMMAMPOBAHHOW (PMHAHCOBOWM
oTyeTHOCTW, nogpasgeneHne MKM un yronbHbii pa3pe3 «MankybeH-Bect», Bxogawmn B
cermeHT  Kazakhmys  Power, npeactaeBnsaloT  cobol  oTaenbHble  HanpaBreHUs
Npon3BOACTBEHHON AeATenbHOCTU [pynnbl 1 knaccuduumnpoBanucb Ha 31 gekabps 2010 roga
KaK aKTuBbI, yoepxmBaemMble ansi npogaxu. B nepeon nonosuHe 2011 roga npeanpusitnue MKM
NpoAOIKaeT yYNTbIBATLCA KaK NPeKpalleHHas AesaTenbHOCTb, a YronbHbln pa3pes «MawkybeH-
BecT» yuyuTblBancsa kak npekpaweHHas AesaTenbHOCTb A0 AaTtbl ero npogaxu 17 mas 2011
roga. CoorteBeTcTBeHHO, Ha 30 uioHa 2011 roga nogpasgeneHme MKM 6bino eaMHCTBEHHBLIM
aKTUBOM, yAEp>XUBAEMbIM AN Npodaxu.

B teuenune nepuoga oo 30 uroHa 2010 roga, nocne npogaxu 26 despans 2010 roga 50%-Hon
ponun Qkmbactysckon NPIC-1, Ha TOT MOMEHT SIBMABLLENCS KPYMHbIM akTMBOM NnogpasnerneHns
Kazakhmys Power, octaBwasicss B cobctBeHHOCTU Kasaxmbica 50%-Has gonsa QkubacTy3ckomn
MP3C-1 knaccudmumpoBanach kKak npoorkarowanca AeATeNbHOCTb M y4uTbiBanacb Kak
COBMECTHOE npeanpuatme no metogy gonesoro ydactmda. o 26 despans 2010 roga
pe3ynbTaTtbl gearenbHocTn Jkmbactysckon MPIC-1 koHcunuguposanucb B kadectBe 100%
AOYEepHEero npeanpuaTvMs, HO caMO  npegnpusite  KnaccuuuupoBanocb B KadvecTse
npekpaLleHHON OeATENbHOCTH.

[oxoabl n pacxoabl NPeanpuATUn, yuYMTbiBAEMbIX Kak akTUBbI, yaepXuBaemble O NPOLAXN,
OTpaxarTCcHa OTAEeNbHO OT nokasaTenen no Npogosrkarowencs gesarenbHoctTy [pynnbl. AKTUBBI
n obsasatenbcTBa 3TMX NPeanpUATUA TakkKe B KOHCONMAMpOBaHHOM Byxrantepckom 6GanaHce
OTpaXarTCa OTAENbHOM CTPOKOW B TEKYLUMX aKTMBaX U TeKyLMX obs3aTenibCTBax B KayecTBe
aKTUBOB, yAepXMBaeMblX ANns npogaku. KOHCONUMAMPOBAHHLIN OTYET O ABMXEHUU AEHEXHbIX
CpeacTB BKIOYAET ABWXKEHWE OEHEXHbIX CPedCTB OT MPOoOoSnKalolencs M MnpekpaweHHON
AEATENbHOCTU Kak 3a TeKyLUMI, Tak 1 3a NnpeablayLuimi nepnoaei.
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OTYET O AOXOOAX N PACXOOAX

Hwxe npmBeaeH CoKkpalleHHbIN KOHCONMMANPOBaHHbIM OTYET O JOX04ax U pacxoaax:

3a 6 mecsiues, 3a 6 mecsues,
3aKOH4YUBLUUXCA 3aKOH4YMBLLUUXCA
$ MnH (ecnu He yka3aHo UHOE) 30 mioHsa 2011 30 nioHsa 2010

Mpogomxkarowasncs AeATeNIbHOCTb

[oxoabl oT peanusauymm 1,817 1,522
OnepauunoHHble pacxoabl, 3a UCKITHOYEHMEM U3HOCA, UCTOLLEHMUS,

amMmopTu3auum, Hasrora Ha Jo0blvy Mofe3HbIX UCKoMaeMbIX U 0CODbIX

cTaTten (870) (718)
EBITDA (3a BblYeTOM 0COObIX cTaTeln) go4YepHUX NpeanpuaTui 947 804
EBITDA (3a BblHeTOM 0COBbIX CTaTen) COBMECTHOIO NPeanpuaTUs 80 33
CermeHTHbIM EBITDA (3a BbIYeTOM O0COOLIX CTaTen) oT
npoaokarLlencs geaTenbHOCTU 1,027 837
[MpoueHTbI M HanorM COBMECTHOMO NpeanpuaTUs (13) (6)
Oco0ble cTaTbMu:

MuHyc: obecLieHeHNne OCHOBHbLIX HEMaTepuarbHbIX akTUBOB (455) -

MuHyc: obecueHeHune/(BoccTaHOBEHNE 06eCLEeHEHNS OCHOBHbIX

cpeacTs 9 (7)

MwuHyc: obecLeHeHne ropHogo0bIBaOLWMX akTUBOB (2) -

MuHyc: KpynHble coLmanbHbie NPOEKTbI - (130)

MuHyC: yBbITOK OT BbIObITUS OCHOBHbLIX CPEACTB (1) -
MuHyc: Hanor Ha go6bidy NOMEe3HbIX NCKoNnaembixX (142) (115)
MuHyC: M3HOC, UCTOLLIEHUE N aMOopTM3aLUS (127) (120)
OnepaunoHHbIN goxon 296 459
[ons goxonos accoumMmMpoBaHHOM KOMMNAHUN 279 211
HDoxoa no oMHaHCOBLIX CTaTeW U HANIOroob610XKeHusA 575 670
YMCThIN MHAHCOBbLIN pacxoa (25) (39
doxon [o Hanoroo6noxeHus 550 631
Pacxoa no nogoxogHoMy Hanory (161) (128)
Hdoxopa 3a nepuop oT NpogokKaroLencs aeaTeNlbHOCTU 389 503
MpekpalleHHas AeAaTeNbHOCTb
(Y6bITOK)/oxoa 3a nepuof oT NpeKkpaLleHHOW 4eATENbHOCTY (14) 71
[doxon 3a nepuop 375 574
[ons MeHbLWNHCTBA (1) -
Yuctbin goxoa, OTHOCMMbIN Bnagenbuam Komnanuu 374 574
OCHOBHOW 1 QUNIOTUBHBbIN AoxopA Ha akumio ($)
OT npogormkatoLlencsa aeaTenbHOCTU 0.73 0.94
OT npekpaLeHHON JeaTenbHOCTH (0.03) 0.13

0.70 1.07
Hoxop Ha akuuo, OCHOBaHHbIN Ha Basosow Mpubbinu ($)
OT npogomKkaroLencs oeaTenbHoCTH 1.57 1.19
OT npekpalweHHON AeATENbHOCTH 0.05 0.11
1.62 1.30

[0XOAbl OT PEANU3ALIMN M EBITDA (3A BBIMETOM OCOEbIX CTATEWN)

B TeyeHue nepsbix wectn mecsues 2011 roga goxogbl pynnbl OT peanusauumn BO3pocnn Ha
19% u coctasunu $1,817 MNH BCcrneacTBME BO3POCLUMX LIEH Ha CbipbEBbLIE TOBapbl MO OCHOBHOM
npoAaykumm pynnbl, NOCKOMNbKY CMPOC HA HUX HA MEXAYHAPOAHOM pPbIHKE OCTaBasiCsi BbICOKUM.
CpeaHsas LeHa Ha Mefpb 3a Becb nepuoa coctasuna $9,398 3a TOHHY, YTO NpeacTaBnseT cobo
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yBenuyeHve Ha 32% nNOo CpaBHEHMIO C npedwecTByrolnM nepnodom. LleHbl Ha 301070 U
cepebpo Obiny cooTBETCTBEHHO Ha 25% 1 99% Bbiwe n coctaBunu $1,445 n $35 3a yHuMio.
CpeaHsia uUeHa Ha UMHK OCTaBanuCb NpUONM3UTENbHO Ha TOM Xe€ YPOBHE, YTO U B
npegwectsyloweMm nepuoge. PocT ueH 6bin Gonee 4em BOCMOMHWUA CHUXEHWE OObeMOB
peanusaumm Meau, 3onoTta U cepebpa 3a nepuod, U BHEC U3MEHEHUS B MPOU3BOACTBO U
MOBbILLEHNE 3arnacoB roTOBOW MPOAYKLMN.

B TeyeHvne nepuopa, 3akoHumBlierocs 30 uoHs 2011 roga, yBenuyeHve ob6bemoB A06bIYM
pyabl Ha 2%, vHNSAUMS, Bbi3BaHHAd POCTOM msdep)kek npoussoactBa B KasaxcTaHe, u
BbICOKME LEHbl Ha CbipbeBble TOBapbl OKa3anu BO34eNCTBME Ha cebecToOMMOCTb Cbipbs,
pacxofHbIX MaTepuanoB W Apyrux MartepuanoB, BKoYas pacxodbl Ha TOnNnMBO W
TPaAHCNOPTUPOBKY pyabl. 3Tu hakTopbl cnocobcTBoBanu yBenuYeHuto cebecTtoMmocTun
npounsoBacTea [pynnbl (3a UCKNIOYEHNEM M3HOCA, UcToweHus, amopTusauumn, HOMW 1 ocobbix
ctater) Ha 11% noO cpaBHEHWO C NpedblaylwumM MNepuogomM, HECMOTPSt Ha TO, YTO OObeMm
npogax megun cHuauncs Ha 17%.

Mocne noBbiweHUs 3apaboTHOM MnaTthl, CBA3AHHOIO C MHAMNSAUMEN, a TakkKe YCTaHOBIEHWS
CTPYKTYpbl onnartbl Tpyda ANs HU3KoomniavMBaeMbix paboTHMKOB B KasaxctaHe B nepBon
nonosuHe 2011 roga B COOTBETCBMM C KOMMEKTMBHbIM AOrOBOPOM, 3aTpaTbl Ha onnaty Tpyda
paboTHMKOB [pynnbl, BKMAOYEHHbIE B MNPOU3BOACTBEHHbIE WU AAMUHUCTPATMBHbIE pacxogbl,
coctaBunu $248 wmnH, 4ytO npeacTtaBnsieT coGoil noBbieHne Ha 23% OTHOCUTENBHO
CPaBHMMOrO Nepuoaa, YTo Takke OTpaXKaeT KOHKYPEHLMIO 3a KBannuumpoBaHHbIX paboTHMKOB
B KazaxcTtaHe.

AOMUHUCTPATMBHbIE pacxodbl (3a WCKMIOYEHMEeM M3HOca M 0cobbix ctaten) 6binv Ha 40%
BbllLe, Yem B nepsown nonosuHe 2010 roga. bonee BLICOKME pacxoabl, NOHECEHHLIE B TEYEHNE
nepson nonosuHbl 2011 roga, ObiMM CBA3aHbI C  BAWSIHAEM YBENUYEHUS U3OEPXKEK
NPON3BOACTBA, MAOMOMHUTENbBHbLIX COLManbHbIX B3HOCOB, OCYLLECTBMEHHHbIX [pynnon B
obuiecTBeHHble NpoekTbl B KasaxcTaHe M cneumanbHbIX CTaTten, MPU3HaHHbIX B TeYeHue
nepvoga. OTM creuunanbHble CTaTbW MPEMMYLLECTBEHHO OTHOCATCA K pacxogaM Ha
KOHCYNbTaALUMOHHbIE  YCIMyrK, TMOHEeCEHHble B CBSA3M C OCYLECTBNIEHMEM nNporpaMm
YCOBEPLLUEHCTBOBAHMUS MNPOU3BOACTA W PECcTPykTypu3aumm, K 3aTpaTam, CBS3aHHbIM C
pernctpaumen Ha [oHkoHrckon ®oHgoBon Oupxe, 3aBeplumBlienca B utoHe 2011 ropa,
cyaebHbIMY n3gepxkamm, OTHOCALWMMNUCS K cyaebHbIM pasbupaTenbcTBam, a Takke wrpadbl 1
NeHn No BbICTaBNEHHOMY MCKY 3a 3arpsi3HEHME OKpYXKatoLLen cpeabl.

B mapte u anpene 2011 roga Npynna 3akmnoyuna pag CPOYHbIX BanOTHbIX CAEMNOK Ha MOKYMKY
TeHre 3a ponnapbl CLUA Ha cymmy $40 mMnH Ha nepuog ¢ anpensi no gekabpb 2011 roga.
CpoyHble caenkn 6biny coBepLUeHbl No Kypcy obMeHa, B cpeaHeM Bapbupyowemycs ot 144.65
0o 145.44 teHre exemecs4yHo. Llenbio dhopBapaHbIX KOHTPAKTOB ObINo XeaXnpoBaHUe BINAHUS
Ha onepauuoHHble pacxodbl, AEHOMUHUPOBAHHbIE B TEHre, BO3MOXHOrO MOBbLIWEHWS Kypca
TeHre no oTHoweHunto Kk gonnapy CLUA. Ha 30 wmoHs 2011 roga peanbHass CTOMMOCTb
dopBapaHbIX BanOTHbIX KOHTPAKTOB Oblfla MUHMMAaNbHOW, YTO OblfI0 OTPaXXEeHO HebOoNbLINMMK
n3meHeHnsaMM obMeHHoro Kypca TeHre k gonnapy CLUA 3a nepuog ¢ mapta 2011 roga.

HecmoTps Ha aaBneHue nHgNAuMM, npeobnagaHme 6onee BbICOKUX LIEH HA CbipbEBbLIE TOBApbI
npuBeno K noBblweHWio cermeHTHoro EBITDA (3a BblMeTOM ocobbix cTaten) oT
npogomkatowenca aeatenbHoctn Ha $1,027 MnH no cpaBHeHuto ¢ $837 MNH B aHanornyHom
nepuoge 2010 roga.
OCOBbIE CTATbNA

Ocobble cTaTbn OT MpoAosKatowenca aedrensHocTm B nepson nonosuHe 2011 roga
OTHOCATCH, rMmaBHbIM 06pa3om, Kk obecueHeHuo nuueHsmn Kazakhmys Petroleum Ha passeaky
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HedTerasoBbix 3anacoB. [locne nonyyeHus oTpuuaTesbHbIX pe3ynbTaToB OypeHus B KOHLE
nioHs 2011 roga, Obin NpoBeAeH aHann3 JaHHOW NULEH3UN Ha Hanudne obecLeHeHus], nocne
yero, B uone 2011 roga, CoeeT [upekTopoB Hayan npouecc npogaxu gonu [pynnbl B
Kazakhmys Petroleum. Bbin npu3HaH pacxond no obecueHeHuio Ha cymmy $455 mMnH, 4To
ymeHbLnno 6anaHcoByto ctoumocTb Kazakhmys Petroleum go ero Bo3ameltaemon CTOMMOCTMH,
KoTopas npeacraBnseT cobor YNCTbIe NOCTYNINEHNS, OXKMAAEMbIE OT ero NPoaaxu.

B 2010 rogy momHasi CTOMMOCTb KPYMHbIX coumanbHbiXx npoektoB B cymme $130 mnH Gbina
BKIOYEHa B 0coOble cTaTbu. 3TN obsa3aTenbCcTBa paccmaTpmBanmcb B Ka4ecTBe 0cobon cTaTbu
BCNeacTBUE UCKMIOYMTENBHOMO Xapaktepa n obbemMa pacxodoB No CPaBHEHWUIO C NpeabiayLnMn
npoeKkTamMmun counanbHOro passuUTUA, NpegnpuHATeIMK [pynnon.

YYET MO METOAY AOJNEBOIO YYACTUA

WuBecTuummm Mpynnbl, y4nTbiBaemble N0 MeTOAY AONEBOro y4acTusi, BktoYaoT 50%-Hyto 400
coBMeCTHOro npegnpuatua Okmbactysckon PIC-1 n 26%-Hyto [on accoummpoBaHHOIO
npanpusatna ENRC.

Hona pynnbl B goxogax coBMecTHoro npeanpuatmis [pynnbl Okmbactysckon MP3C-1, 3a
BblYeTOM Hanoros, coctaBuna $53 mnH no cpasHeHuto ¢ $20 MnH 3a nepuoa, 3aKOHYMBLLNIACS
30 moHa 2010 roga, NOCKONbKY B Npeabiaylimii nepmod Obiny BKAOYEHBI TONBbKO pes3ynbTarthl
aesatenbHocTn Okmnbactysckon MPIC-1 ¢ 27 despana 2010 roga, korga nocrne npogaxu 50%-
Hom pgonn Jkmbactysckaa POC-1 cTtana COBMECTHbIM NPeanpuaTUEM, YYUTbIBAEMbIM MO
MeToay AoneBoro ydyactus. B nepon nonosuHe 2011 roga Takke Habnoganoch yny4leHue
NPON3BOACTBEHHbIX MOKasaTenen 3neKTPoCTaHuMK, MOCKOMbKY CApoc W Tapudbl Ha
3ANeKTPOoaHepruto Beipocnn B KasaxctaHe n Poccuu.

Hona poxogoB [pynnbl B accoummpoBaHHoW KoMmnaHun ENRC, npusHaHHass B
KOHCONMMOMPOBAHHOM OTYeTe O Joxodax W pacxofdax 3a nepsoe Mornyroave, 3a BblYETOM
HanoroB, coctaBnseT $279 mnH Ha ocHoBe pesynbtatoB ENRC 3a nepuoa, 3akoHumBLLmMics 30
noHsa 2011 roga, kotopble Gbinn onybnukoBaHbl 17 asrycta 2011 roga. B nepsoi nonosuHe
2011 roga pona goxopos oT ENRC Bospocna 6narogaps 6naronpuaTHbiM LieHaM Ha OCHOBHbIE
rpynnbl CbipbeBbLIX TOBApPOB, nNponssoammbix ENRC.

CBEPKA EBITDA (3A BLIMETOM OCOBEbIX CTATEW)

Cnenya npuvHUMnamMm MeXayHapoAHbIX ropHogobbiBatowmx komnaHui, EBITDA (3a Bbl4eTOM
ocobbix cTaTen) 6bin M3bpaH B KayecTBE OCHOBHOIO MoKasaTens npu oueHke 6GasoBon
NPON3BOACTBEHHON pfeaTenbHocTM [pynnbl. 3TOT nokasaTtenb MNPOU3BOAUTENBHOCTU He
yuuTblBaeT U3HOC, UctoweHue, amopTtusauuio, HAMN n HenoBTOpsOLWLMECS UITU HEMNOCTOAHHBbIE
Mo XapakTepy CTaTbW, KOTOPbl€ HE OKa3blBalOT BNMSAHME Ha 6a3oByld NPOU3BOACTBEHHYIO
aesatenbHocTb [pynnbl.

Oupektopa cuuTtatoT, 4to wucknoyveHne HAMWN npepoctaBnsier 6Gonee MHOPMATUBHbLIV
nokasaTtesnb OMepauuoHHOW peHTabenbHOCTU [pynnbl, NpUHMMasi BO BHMMaHue Xapakrep
Harnora, o 4em 6onee nogpobHo 0bbACHAETCA B pasgenie «HanoroobnoxeHuney.

Mocne pecTpykTypmsauumn nponsBOACTBEHHbIX akTUBOB B KasaxcTaHe, npeanpuHaTon [Mpynnon
B 2011 rogy, oeneHne Ha onepaunoHHble cerMeHThl [pynnbl MIBMEHNNOCH NO CPABHEHUIO C TEM,
KOoTopoe ObINo npeacTaBieHo B OTYETHOCTU No cocTodHuo Ha 30 umoHsa 2010 roga m 31
aekabpa 2010 roga. B HacTtosiwee Bpemss [pynna genutca Ha 4YeTblpe OTAENbHbIX
Npou3BOACTBEHHbLIX nogpasgenenns: Kazakhmys Mining, Kazakhmys Power, MKM wu
Kazakhmys Petroleum. Kazakhmys Gold Bknwovyaetca B Kazakhmys Mining, a
BCNomMoraTernbHble anekTpocTaHumu pynnel, paHee BxoauBLine B noapasgeneHve Kazakhmys
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Copper, cenyac BktoveHbl B nogpasgneHne Kazakhmys Power. CpaBHUTENbHbIE OaHHbIE 3a
2010 ropg npefcTaBneHbl Ha OCHOBE e4MHOODBpa3HbIX MPUHLMMOB C pe3ynbTaTamu 3a Nepuoa,

3akoH4umBLLmmcsa 30 nioHa 2011 ropa.

Ceepka EBITDA [lpynnbl (3a BblMETOM OCOOLIX CTaTten) no nogpasgerneHvsM npuvBedeHa B

Hwkecnegyowen Tabnuue:

3a 6 mecsues,
3aKoOH4YUBLUUXCA

3a 6 mecsues,
3aKOHUYMBLUUXCSA

$ mnH 30 uroHs 2011 30 utoHst 2010
Mpoponxawwasnca AeaTenbHOCTb
Kazakhmys Mining 977 818
Kazakhmys Power" 87 36
Kazakhmys Petroleum - -
KopnopaTtusHble crnyx6bl (37) A7)
Utoro npogomxkarowasncsa AeATeNnbHOCTb 1,027 837
MpekpalleHHasa AeATeNbHOCTb
Kazakhmys Power? 8 52
MKM 30 46
UTtoro npekpalleHHas AesaTeNlbHOCTb 38 98
CermeHTHbIN EBITDA (32 BbI4eTOM 0COGbIX cTaTemn) 1,065 935
Hons EBITDA (3a Bbl4ETOM OCOGbIX CTaTEN)
accoLMMPOBaHHON KOMNAHWK 543 407
EBITDA I'pynnbl (3a BbI4eTOM 0COGbLIX cTaTemn) 1,608 1,342

-

EBITDA Kazakhmys Power (3a BblMeTOM ocobbix ctarten) BkmiovaeT gonto EBITDA [pynnbl (32 BblMETOM OCODbIX cTaTewn)
COBMECTHOro npeanpuatns dkunbactysckor MPIAC-1, 3a nepuog ¢ 1 aHeapa 2011 no 30 uoHsa 2011 n ¢ 27 cdespans 2010 roga no
30 wioHa 2010 ropa. Tawke B Kazakhmys Power Bxogut EBITDA (3a BblMeTOM 0COObIX cTaTel) BCnoOMoOrartenbHbIX
anekTpocTaHumn [pynnel 3a nepuoabl, 3akoHumBLumnecst 30 uoHa 2011 roga n 30 mioHs 2010 roga. EBITDA (3a BblYeTOM 0COObIX
cTarei) BcnomoraTesnbHbIX anekTpocTaHuui [pynnbl paHee Bkntoyancs B EBITDA (3a BblMeTOM 0coBbIx cTaTew) nogpasaeneHus
Kazakhmys Copper.

3a nepuog o 30 moHs 2011 ropma EBITDA Kazakhmys Power (3a BblueTOM 0cobbix cTaTen) BkntodaeT gono EBITDA (3a
BbIYETOM 0COObIX cTaTen) yronbHoro paspesa «MaiikybeH-BecT» no patel ero npogaxu, 17 mas 2011 roga. B npegbigywem
nepuoge BkmodaeT 100% EBITDA (3a BblieTOM 0cobbix cTaTen) OkubacTysckont MPIC-1 fo AaThl ee YacTUYHOM npopaxu, 26
deBpans 2010 roga u EBITDA (3a BblueTOM 0cObbIX cTaTen) 3a wecTb MecsLeB, 3akoHumBLUnxcsa 30 noHa 2010 roga, yronbHoro
pa3pesa «MaikybeH-BecT».

% Nons EBITDA (3a BbIYETOM OCODBbLIX CTaTeln) accoummMpoBaHHOW KomnaHum He BkntodaeT HAMW accounmpoBaHHOM KOMMNaHUN.

N

CermeHTHbIN EBITDA (3a BblueTOM 0cobblx ctateit) ysenuunncsa Ha 14% no $1,065 mnH, yTo,
rmasHbiM o6pasoM, oTpaxaeT yBenuyeHne uUeH Ha npoaykumio Kazakhmy Mining,
CKOoMneHcupoBaHoe 6onee HU3kMM 06bEeMOM Mpodax WM NOoBbILEHNEM pacxofoB. CerMeHTHbIN
EBITDA Takke yBenuuuncs 3a cyeT ynyyweHus nokasatenenm Okubactysckom [P3OC-1,
BXxoAswen B noapasgeneHne Kazakhmys Power, Bcneactsue noBbieHUS TapudoB W
BbIpabOTKM 9NEKTPOIHEPIrmK.

EBITDA (3a Bbl4eTOM 0CODObIX cTaten) OT MpeKkpalweHHOW AeATEeNbHOCTM MOHM3UIICS Mo
CpaBHEHMIO C MpeapiaywumMm nepuogom, korga oH Bkmodan 100% EBITDA 3OkmbacTysckom
MP3C-1 3a nepuon po 26 deppana 2010 roga u 6onee Huskmi Bknag B EBITDA MKM,
rnaBHbIM 06pa3oM, 3a CYET CHMXXEHMSI YPOBHSA 3anacoB B pe3yrnbTaTte MX KOPPEKTUPOBKU B
cooTtBeTcTBME ¢ MCOO.

EBITDA pynnbl (3a BbIMeTOM OCOBbIX CTaTen) 3a nepsble wecTb mecueB 2011 roga coctaBun
$1,608 MnH, yto Ha 20% Bblwe, 4eM 3a ToT xe nepwog 2010 roga. B EBITDA [pynnbl
BkntoveHa gonst Mpynnbl B EBITDA komnavum ENRC B pasvepe $543 mnH, ucxogsa u3
onybnMKOBaHHbIX HeayaAMPOBaHHbIX pPe3ynbTaToB OeATENbHOCTM 3a LWeCTb MeCsUeEB,
3akoHumBLUMXCS 30 uoHs 2011 roga, 4To Bbiwe cymmbl $407 MnH, nNpu3HaHHOW B NepBOW
nonosuHe 2010 roaa.
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YNCTbIE PMUHAHCOBbIE CTATbMU

Unctble dUHAHCOBbLIE pacxodbl OT NPOAOIKAlLIENCs AOeATenbHOCTM 3a  nepuod,
3akoHuymBLlMncs 30 umioHs 2011 roga, coctaBunm $25 mnH no cpaBHeHuo ¢ $39 MnH B
npeabigywem nepuoge. CokpalleHve  YUCTbIX  (PMHAHCOBBLIX  pacxogoB — OTpaxaeT
KanuTanusaumio pacxofoB Mo 3aeMHbIM CPeacTBaM U pes3ynbTaT MOBLILWEHMSA Kypca TeHre 3a
OTYETHbIA nepuog, YTo OblfI0 YacTUYHO BOCMOSNTHEHO Gonee BbLICOKOW cpenHen NPOLEHTHON
CTaBkoW no 3armam, npegocraeneHHbiM baHkom Passutusa Kutaa (BPK) n1 ®HBE «Campyk —
KasbiHa». B nepsoii nonosuHe 2011 roga OOXOA4 OT KypcoOBOW pasHuubl coctaBun $2 MnH
BCNeACTBME MOBBLILEHUS Kypca TEHre Mo CpaBHEHMKO C YObITKOM OT KypCOBOW pasHuUbl B
pasmepe $15 MnH 3a aHanornyHbli nepuog 2010 roga.

Bo Btopon nonosuHe 2010 roga [lpynna Havana kanutanu3auuio 3atpat fno 3anmam,
npepoctasneHHbiM BPK/OHB «Campyk-KasbiHa» Ha pa3paboTKy NPOEKTOB N0 MECTOPOXEHUSM
Boswakonb n Bosbimyak. 3a nepuon, 3akoHumBLLMca 30 mioHa 2011 roga, $7 MnH 13 obLuen
CyMMbl npoueHToB $19 MnH, HauucneHHow Ha 3anmbl BPK/®HB «Campyk-KasbiHa», 6bino
KanuTanuanpoBaHO Ha 3TN NPOEKTLI pa3paboTKn MECTOPOXOEHUN.

OO6wan cymma NpoLEeHTOB, HAYMCIEHHbIX Ha 3anMbl [pynnbl 4O KanuTanu3auuu, cocTaBnsana
$32 MnH, u3 kotopbix $13 MNH OTHOCKIOCH K NPeadKCNoPTHOM KpeauTHOW NuHum 1 $19 MnH K
3anmam, npepoctaBneHHbiM BPK/OHE «Campyk-KasbiHa». O6was cymMma HavMCIEHHbIX
NPoLEHTOB YyBenuuunacb ¢ $23 MNH, ynnayeHHbIX 3a npeablaywuidi nepuog, nocne
AononHuTensHoro ucnonb3oBaHna $400 mnH no kpeauTtHoh nuHUM BPK/®HB «Campyk-
KasbiHa» Bo BTOpowt nonosuHe 2010 roga 1 $100 mnH B uioHe 2011 roga. Tak Kak no KpeauTHOM
nunHnn BPK/OHBE «Campyk-KasbiHa» npoueHT HauncnsieTcs no ctaeke LIBOR B gonnapax CLUA
nntoc 4.80%), no cpaBHeHMto ¢ Hagbaekon 1.25%, Haumcnaemon No NPeA3KCNOPTHON KpeauTHON
NHUK, cpegHas npoueHTHasa ctaska [pynnbl Bo3pocna Ao 3.03% no cpasHeHutio ¢ 1.88% B
nepsou nonosuHe 2010 roga.

HANOIOOBJIOXKEHUME

B Hwxecnenytowen Tabnuue nokasaHa addekTnBHas ctaBka [pynnbl, a Takke KOMMMeKcHas
adhdeKkTMBHas cTaBka, Bknovatowlas sosgencrene HAMN, 3a ncknioyeHnem BNnSHUSA 0cobbIX 1
HEMOBTOPSIOLLMXCA CTaTeM Ha HanoroBble ob6s3aTenbctBa [pynnel.  KomnnekcHas
appeKkTMBHAA CTaBKa TakKKe MCKIHYaeT YYTEHHbI MO MeToay [AONEeBOro yvacTtusi 0oXon,
NMOCKOSTbKY OH reHepupyeTcsl NpeanpuaTusMmn, HEKOHTpPoONMpyemMbiMu [pynnon, n BKMAOYaETCH B
KOHCONMMAMPOBAHHLINA OTYET O A0OXOAaX U pacxodax nocne HanoroobroXeHus.
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$ MnH (ecnu He ykasaHo uHoe)

3a 6 mecsues,
3aKOHYUBLUMXCSH
30 noHsa 2011

3a 6 mecsues,
3aKOHYMBLUNXCS
30 nroHsa 2010

Hoxon [o Hanoroo6n0XxeHus oT NPoAoKaroLWencs

AesTeNnbHOCTUN 550 631
Mntoc: HAOMA 142 115
Mntoc: ocobble cTaTbu 449 137
MwuHyc: nons 4OX0A0B COBMECTHOIO NpeanpusaTus (53) (19)
MwuHyc: fons 4OX0A0B acCOLUMMPOBAHHOM KOMMaHUK (279) (2112)
CKOppeKTUpPOBaHHbIN 4OX0A4 A0 HAaNOroobnoXxeHus oT

npoaonxarLlencs AeaTenbLHOCTU 809 653
Pacxog no nogoxogHomy Hanory 161 128
Mmoc: HAMW 142 115
Mntoc: ocobble cTaTbu (1) 1
CKoppeKTMpOBaHHbIN pacxoAd No ynnate Hafnoroe ot

npoaonxarLlencs AeaTenbHOCTU 302 244
AdbekTBHAA cTaBKa Hanora 29.3% 20.3%
KomnnekcHas adpcpeKTUBHAA cTaBKa Hanora' 37.3% 37.4%

KomnnekcHas adhpekTuBHas CTaBka Hamora paccunTbiBaeTCsl Kak pacxod no nogoxogHomy Harnory, sknovas HAMW v ncknioyas
HanoroBbI 3hdEKT 0COOLIX N HEMOBTOPSIOLMNXCA CTaTeN, AENEHHbIV Ha A0X04 OO0 HanoroobroXeHUs, KOTOPbLIN KOPPEKTUPYyeTCs
Ha cymmy HAMW, ocobbix 1 HENoBTOPSIOLWMXCA CTaTe M [ONM AOXOA0B COBMECTHOTO MPEeAnpuUSTUS M accoLMMPOBAHHON
KOMMaHuu.

OdpbekTnBHaa ctaBka Hanora 3a 2011 rog coctasuna 29.3% no cpaBHeHuio ¢ 20.3% B
npeabigylem nepuoae, rnaBHbIM 06pa3om, n3-3a HEBbIYMTAEMbIX PpacxogoB Mo 06ecLeHeHNo B
nogpasaeneHmn Kazakhmys Petroleum, yto Gonee 4yem koMneHcupyeT 6onee BbICOKUA BKNag
co ctopoHbl ENRC n Qkmbactyackon NP3C-1, ybn goxoadbl BKIOYEHLI B KOHCONMANPOBAHHbIN
OTYET O JOX04aXx MU pacxofax nocne HanoroobnoXeHus.

KomnnekcHasa adhdheKkTnBHaA HanoroBasi ctaBka, KoTopasl sSiBnsieTcsl 6onee penpe3eHTaTtMBHOM
HanoroBOM CTaBKOW ANl MOBTOPSAIOLWMXCA OOXOO0B OT NpOoAoSiKalowencs AeaTenbHOCTU
pynnbl, HaXo4sALWenca Nog ee KOHTpornem, Obifia Ha ypoBHE NPOLUMOro nepuoga n coctasuna
37%, rnaBHbIM ob6pa3om, B pesynbTate BO3OeNCTBMS 0Oonee BbICOKMX HEBbIMUTAEMbIX
pacxogoB, KOTOpble, B OCHOBHOM, Obifin xapaKTepHbl ANs 3TOro nepuoga, CHU3NNKU BNUSIHUE
nponopunoHansHo 6onee Huskoro HAMW, ocHoBaHHOro Ha goxodax, B TedeHue nepuoaa.

HOMW ncuncnseTca He3aBUCUMO OT NpUBLINBHOCTU Npeanpuatns. CrieaoBaTternibHO, BO BpeEMS
nepuogoB, Koraa LeHa Ha Medb MoBblWAaeTcs, NpubbLINbHOCTL KomMnaHuu BO3pacTaeT, Ho
KomnnekcHas adheKkTMBHaa HamoroBasi CtaBka MoOHWXaeTcd, Tak kak HOMW ymeHbliaeTcs
BCreAcTBME TOro, YTO €ro ypoBeHb 3aBUCUT OT YPOBHSA AoxodoB. B 1o Bpemsa kak Gonee
BbiCOKasli LeHa Ha Medb NpuBOAUT K Gonee BLICOKMM abCOMOTHBIM CYMMaM B3MMaeMbIX
Hanoros, KomnnekcHasa adheKTUBHAs CTaBKa YMEHbLLAETCS.
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NPEKPALLEHHAA OEATENIBHOCTb

$ MnH

3a 6 mecsues,
3aKOHYUBLUMXCSH
30 uroHn 2011

3a 6 mecsues,
3aKOHYMBLLMXCS
30 utons 2010

Kazakhmys Power

EBITDA (3a Bbl4eTOM 0COObIX cTaTen) 8 52
Hoxon 0o HanoroobnoxeHns 8 40
Pacxoabl no nogoxogHomy Hanory Q) 9)
(Y6bITOK)/0OoX0A OT NpogaXu godepHero Nnpeanpuatus (20) 14
(YobITOK)/goxoa 3a nepuoa (13) 45
MKM

EBITDA (3a BblHeTOM 0COBbIX cTaTen) 30 46
Hoxoa po Hanoroo6bnoxeHns MKM, 3a BblMETOM pacxonoBs

oT obecueHeHus 26 37
Pacxogpl oT obecueHeHus (28) Q)
OkoHoMus/(pacxon) MO NOAOXOAHOMY Hanory 1 (10)
(Y6bITOK)/Aoxon 3a nepuon (1) 26
(YobiToK)/aoxopn 3a nepuoA oT npeKpalleHHOMN

OeATeNbHOCTH (14) 71

MpekpaweHHaa aeaTenbHOCTb [pynnbl 3a nepuod, 3akoHumBwwmincs 30 uioHa 2011 ropa,
BKIOYaET pe3ynbTaTbl nocrne HanoroobnoxeHns MKM 3a NOSHbIX LWECTb MECSILIEB U YroJfIbHOMO
paspes3a «MankybeH-Bect» 3a nepuog oo 17 masa 2011 roga — gaTbl, HA KOTOPYK YrofibHbIN
pa3pe3 «MawkybeH-BecTt» 6bin npogaH. MNMpekpalleHHasa aesTenbHOCTb Obina NpuyYnHom yobiTka
nocrie Hamnoroobnoxenuss B pasmepe $14 MnNH nNo cpaBHEHMIO C [OOXOOOM rMocrne
HanoroobnoxeHus B pasmepe $71 MnH B cpaBHMBaeMoM nepuoae.

B 2011 rogy npekpaleHHasa gedatenbHOCTb noapasgeneHus Kazakhmys Power, B KOTOpyto
BXOOMWN yronbHbi paspe3 «MarkybeH-Bect» go ero npogaxu 17 mas 2011 roga, 6bina
NPUYNHON YObITKa Nocne HanoroobnoxeHusi B pasmepe $13 MrH, BKoYas B TOM Yncre yobIToK
OT MpoJaxu yronbHoro paspesa «MaiikyGeH-Bect» B pasmepe $20 mnH. B npegpigyliem
nepvoae npekpalleHHas AesaTenbHOoCTb noapasgeneHus Kazakhmys Power nonyyuna goxopg
nocrie HanoroobrnoxeHnss B pasmepe $45 MnH, NOCKONbKy BKMoYana YronbHblA paspes
«Manky6eH-Bect» 3a Becb nepumog u 100% pesynbtatoB Okmbactysckon PIC-1 po ee
YyacTmyHol npogaxu 26 cdespansa 2010 roga, a Takke goxoa B pasmepe $14 MIH, Nony4YeHHbIN
OT YaCTUYHOW NPOAAXM.

YObITOK OT npogaxun yronbHoro paspesa «MalikybeH-BecT», Npu3HaHHbIN B NepBOM NOMOBUHE
2011 roga, 6bin onpeaeneH npeBbiLEeHUEM YUCTbIX MPOAAHHbIX aKTUBOB Ha MOCTYMNMEHUSMMU,
nony4yeHHbiMn B pasmepe $7 MnH un nepesogom $13 MnH M3 kanuTana Hepeanu3oBaHHbIX
yObITKOB OT KypCOBOWM pa3sHuLbl, KOTOpPble BO3HWKIM NPW KOHCONMWAAaLMK, Koraa npoucxopvna
KOHBEpTaLUMS YNCTbIX aKTUBOB, AEHOMWHMPOBAHHHbLIX B TeHre, B gonnapbl CLUA.

Bknag MKM no pesynbtatam nepuoga OT MpeKpaweHHOW AeATeNbHOCTM YMEHbLUWUMCA C
poxoda nocne HanoroobnoxeHuss B pasvepe $26 mnH B 2010 rogy no ybbiTka nocne
Hanoroobnoxexust B pasmepe $1 mnH B 2011 rogy, Tak kak Ha pesynbTatel MKM okasanu
BO3deNCTBME pacxodbl No obecueHeHWo B pasmepe $22 MINH, BKNOYAs 3KOHOMMIO MO
OTNOXEHHOMY Hanory B pasmepe $5 MIH NpusHaHHyo B pe3ynbTaTe MOHWKEHUS CTOMMOCTU
MKM po Boamelwaemon cymmbl. KoppekTMpoBKa TOBapHO-MaTepuarbHbIX 3anacoB B
cootBeTcTBUN ¢ MCPO B pasmepe $8 mMnH Takke Gbina HUXe Ha $23 MNH N0 CpaBHEHWIO C
npegbigyLmMm nepmogom.

Mo coctogaHuio Ha 30 noHa 2011 roga OupekTopa npuHAnu pelleHue o Tom, yto MKM cnegyet
npoAokaTtb KnaccuuumpoBaTh Kak akTuB, YAepKuBaeMbl ANs Npogaxu.

39



BA30BAA MNMPUBLINb N OXO0A4 HA AKLUMIKO

BasoBas Npubbinb cuntaetca 6onee MHpoOpMaTUBHBIM MOKasaTenem AedtenbHocTu [pynnbl,
Tak Kak npu ee onpegeneHun u3 npubbinu 3a Nepuos BblYUTAKOTCS HEMNOBTOPSAKOLWMECS WU
N3MeHYMBble HENPOW3BOACTBEHHbIE CTaTbW, a Takke OTHOCALMECH K HMM Hamnorm u gons
MeHbLUMHCTBA. [MoaToMy OoHa npeactaBnset cobon 6onee HarnsaHyt0 OCHOBY ANSi CPaBHEHMS
OCHOBHOM MPON3BOACTBEHHON AeATeNbHOCTU [Tpynnbl B pasHbIX nepuogax.

BnaroTBopHOe Bo3OeicTBME Gonee BbICOKUX LIEH Ha CblpbEBble TOBapbl Ha MPUOLINBHOCTb
pynnbl ObINO KOMMEHCUMPOBAHO pacxodamu MO OGEeCLEeHEeHU B TevyeHue nepuoaa, 4To
NPUBENO K YMEHbLUEHWIO YUCTOro [Joxoda, OTHOCMMOro akuuMoHepam Komnanuu ot
npofomkatoLiencsa aesatensHocty 3a nepuog ¢ $503 mnH go $388 mnH B 2011 roay.

3a BblMETOM pacxogoB Mo obecueHeHMo M Npoymx ocobbix crtaten, baszoBas npubbinb 3a
nepuon, oTHocMmasi enagensuam KomnaHum oT npoaomkarollencss AesTenbHOCTU BO3pocna ¢
$639 mMnH oo $838 MnH.

Hwxe npuBegeHa ceepka basoson [MpuObinM € 4YNCTbIM OOXOAOM, OTHOCUMBLIM aKUMOHEPaM
KomnaHuu.

3a 6 mecsues, 3a 6 mecsues,
3aKOHUYMBLUMXCA 3aKOHUYMBLLNXCSH
$ mnH 30 uroHsa 2011 30 ntoHs 2010
YuncTbin goxon, OTHOCMMbIN akumoHepam KomnaHum ot
npopgoskatowencs AeATeribHOCTH 388 503
Ocobble ctaTtbm:
HoyepHue npegnpmaTus

Pacxogbl no obecueHeHno HemaTepmarbHbIX akTUBOB 455 -

ObecueHeHune (BoccTaHoBEHUE)/pacxo no obecueHeHmto

OCHOBHbIX CpefcTB 9) 7

Pacxogbl no obecueHeHnto ropHo406bIBaOLLMX aKTUBOB 2 -

YObITOK OT BbIObITUS OCHOBHbLIX CPEACTB 1 -

KpynHble coumanbHble MpoeKThl - 130
HanoroBbin 3adhdeKkT HENOBTOPSAOLLNXCA CTaTeN:

[ovepHne npegnpuaTusa 1 (1)
BazoBas Mpubbinb OT Npogomkarwenca geaTenbHOCTU 838 639
YuncTbin goxop/(ybbITOK), OTHOCUMBLIN aKLMOHEepam
KomnaHuu oT npekpalleHHON AesATeNlbHOCTH (14) 71
Ocobble cTaTtbm:

YObITOK OT BbIObITUS AOYEPHErO NpeanpusaTUs 20 -

[loxoa oT npogaxu 4onuv B 4OYMepHEM NpeanpuaTimn - (14)

Pacxoabl no obecueHeHno 0CHOBHbIX cpeacTB — MKM 10 -

Pacxogbl no o6ecLeHeHNI0O TOBapHO-MaTepuarnbHbIX

3anacos — MKM 17 -

M3meHeHne 065a3aTenbCTB NO OTIOXEHHOMY Harnory B

pesynbTare pacxogoB rno obecueHeHno — MKM (5) -
BasoBas pubbLINbL OT NpeKkpaweHHON AeATENbHOCTU 28 57
Wrtoro BasoBas Mpubbinb 866 696
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J0XO0[4 HA AKLINKO

3a 6 mecsues,

3a 6 mecsues,

3aKOHYMBLUMXCA 3aKOHYMBLLMXCS
$ mMnH (ecnin He ykasaHo MHOE) 30 uroHsa 2011 30 nioHsa 2010
YuncTbi 4oxod, OTHOCUMBbIN akunoHepam KomnaHum 374 574
Utoro basosas Mpnbeinb 866 696
CpeaHeB3BeLeHHOEe KONMYECTBO BbINYLUEHHbIX akUWi (MITH) 534.6 534.8
OCHOBHOW ¥ AUNIOTUBHbIN AoXoA4 Ha akuuio ($) 0.70 1.07
[doxoAa Ha akuu, OCHOBaHHbIM Ha Ba3zoBon MpubbINK -
OCHOBHOW 1 AUNIOTUBHbIN ($) 1.62 1.30

OcHoBHOWM 0OXOA4 Ha akuMo OT NPOAOIPKAOLENCS U MPeKpaLleHHON geaTenbHOCTM Obin Ha 35%
HUXe, YeM B npeablaylieM nepuoge u coctaeun $0.70. [oxon Ha akuMio, OCHOBaHHBIN Ha
BasoBoii Mpubbinu, oT npogoskatoLLencss U NpekpalleHHon aesaTtenbHocTy Bo3poc ¢ $1.30 3a
LwecTb MecsueB, 3akoH4mBLLMXCSA 30 mioHa 2010 roaa, go $1.62 B 2011 roagy. [oxoa Ha akuuio,
OCHOBaHHbIN Ha basoBown [NpubLINM, OT NpogormKalLencs aeaTenbHOCTN Bo3poc Ha 32% Ao
$1.57.

B TeueHue nepmoga He NPOUCXOAUITIO 3HAYMTENBHOIMO M3MEHEHUS] CPeOHEB3BELLEHHOIO Yucna
HeonMna4YeHHbIX akLUUMA.

OCHOBHbIE ®MITHAHCOBBbIE NMOKASATENN

Onpe,u,eneva OCHOBHbIX d)I/IHaHCOBbIX nokasatenen KomnaHun npeacTtasrieHbl B Cnosape
TepMI/IHOB. OTK nokasaTenu Ans Bceun prnnbl, BKIMKO4Haa npoaoJrkaemMyro U npekpaweHHYH
0eATeNnbHOCTb, NpeacTaBiieHbl HAXe.

3a 6 mecsues, 3a 6 mecsueB,

3aKOHYMBLUNXCA 3aKOHUYMBLLMXCSA
30 nioHs 2011 30 noHsa 2010

EBITDA pynnbl (3a Bbl4eToM 0cobbix cTaTteit) ($ MnH) 1,608 1,342

[loxop Ha akumio, OCHOBaHHIN Ha Basosol Mpubbinu ($) 1.62 1.30

CBOGOAHbIN AeHEeXHbIN NOTOK ($ MH) 554 239

UucTas geHexHasa cebecToMMOCTb Meau nocne BblyeTa

AO0XO0A0B OT NOMYTHOW NPOAYKUMM (33 UCKIIOYEHMEM

NOoKynHoro koHueHTpara) (ueHtos CLUA/GyHT) 93 85

OVMBUOEHObI 1 MPOrPAMMA OBEPATHOIO BbIKYTA AKLIMIA

Monutuka pacnpegenenna oMBMAEHA0B, YCTAHOBMNEHHAsa B MOMEHT JInctuHra, 6bina HaueneHa
Ha TO, YTobbl Npu BbiNnate guemaeHaoB KomnaHusa yyuTbiBana npubblfibHOCTb XO3SMCTBEHHON
AeatenbHOCTU 1 6a30BbI POCT AOXOAOB [pynnbl, @ TakKe OBWMXEHME OEHEXHbIX CpeacTts u
noTpebHOCTM Ons fanbHenwero pocra. [upektopa Takke rapaHTUpYHT, YTO MOKPbITUE MO
avBmgeHgam pasymHo nogaepkuBaetcs. [MpOMEXYTOYHbIN M OKOHYaTEeNbHbIN ANBUMAEHObI
OyayT BbinnadeHbl B NpUGNU3NTENbHOM COOTHOLLIEHUW OfHa TpeTb W ABe TpeTu oT obuiero
rogoBOro AnMBUAeH4a COOTBETCTBEHHO.

CooTBeTCTBEHHO, [MpekTopa 3asiBUNIM O TOM, YTO MPOMEXYTOUYHbIA MPOCTON OMBUOEHA 3a
nepvog, 3akoHumsLummncsa 30 mioHa 2011 roaga, 6yget BoinnadeH B pa3mepe 8.0 ueHTtoB CLUA Ha
akumo ($43 mnH) 4 okTabpsa 2011 roga akuMoHepam, 3apermcTpupoBaHHbIM B peecTpe Ha 9
ceHTs16ps 2011 roga. YBenuyeHne npoMexyTo4HOro AnBmMaeHAa no CpaBHEHMIO C NPOLUEALNM
nepvogoMm oTpaxaeT 6asoBbii pocT Aoxogos [pynnbl, Npu3HaBasi OQHOBPEMEHHO, YTO B
Oyaywem nesepemk [pynnbl, BEPOATHO, MOBLICUTCHA, NPUHMMAasi BO BHUMaHWe pa3paboTky
KPYMHbIX U CpeaHnx NpoekToB Kaszaxmbica.
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OpHako, yunTbiBasi, YTO LiEHbl Ha CbipbEBbIE TOBapPbl OCTAKOTCS BbICOKMMU, B pe3ynbTaTe 4ero
no coctogHuio Ha 30 uoHa 2011 roga ymcTas 3afd0MmKeHHOCTb cocTasngeT Tornbko $36 MIH, u
obecnevyeHo pMHaHCMpoBaHME KPYMHbIX NPOEKTOB BHYTPEHHero passuTtusa Mpynnbl, AupekTopa
HamMepeHbl, C Y4ETOM PbIHOYHbIX YCMOBUN, OCYLLECTBUTbL OOpaTHbIV BbIKYN akuMi Ha CyMMy 00
$250 MnH B [OMOMHEHWE K BbiMfaTe MPOMEXYTOYHOro AmBuaeHAa B pasmepe $43 mnH.
[dnpekTopa cuMTaloT, 4TO NOCcne 3TOW BbiMnaTbl akuMoHepam, KoMnaHus CoXpaHWUT CUIbHOE U
rmbkoe (MHaAHCOBOE MNOMOXEHME ANA OCYLLEeCTBIEHUS CBOWX MIAHOB MO WMHBECTMPOBAHMIO
TeKyLlen AesaTenbHOCTM U UCNONb30BaHNIO APYrnX BO3MOXHOCTEN NPU UX NOSBMEHUM.

ABVXEHWE OEHEXXHBLIX CPEACTB

KpaTkuii oT4eT 0 OBMXXEHUM AEHEXHbIX CPEACTB NPeACTaBMeH HUXeE.

3a 6 mecsues, 3a 6 mecsues,

3aKOHYMBLUMXCA 3aKOHUYUBLLNXCH
$ MnH 30 uroHsa 2011 30 ntoHs 2010
CermeHTHbIN EBITDA, oo BblvyeTa EBITDA
COBMEeCTHOro npeanpusTua 1 accouMMpoBaHHOMN
KOMMaHuun 509 765
YObITKM OT obecueHeHuns 490 13
[OvBnaeHabl, NonyyYeHHble OT acCOLUUMPOBAHHOW KOMMNaHMn 60 20
/i3meHeHwVe 060poTHOro kKanuTana® (12) Q)
MpoueHTbI BbiNNavyeHHble (29) (21)
HOMW (119) (104)
MogoxoaHbIN Hanor BbiNayYeHHbIN (157) (201)
KoppekTupoBka ybbiTka OT KypCOBOW pasHuLbl 1 Apyrue
N3MEHEHUS! (12) (5)
Yucrtblie NocTynneHus AeHeXHbIX cpeacTB OoT
onepauuoHHON [eATENbHOCTHU 730 466
KanuTtanbHble 3aTpaTbl Ha Nogaep)XaHue NpoM3BoACTBa (176) (227)
CB06GOAHBLIN AEeHEXHbIN NOTOK 554 239
KanuTaneHble 3aTpaThl Ha pa3BUTUE TEKYLLMX U
pa3paboTKy HOBbIX MPOEKTOB (157) (63)
KpynHble coumanbHble NpoekThl - (50)
[MpoueHTbI Nony4YeHHbIe 5 7
[vnBuaeHabl BbinnayeHHble (86) (48)
MocTynneHus oT BbIObITUS OCHOBHbIX CPEACTB 11 17
MprnobpeTeHne cobCTBEHHBIX aKUuin (5) 3)
[eHexHble cpeacTBa, OTHOCALLMECS K NPOAaXe
A04YepHero npeanpusaTus (4) (107)
IMpoyne gBuKeHus - (7)
M3meHeHne YncTom 3ag0ImKEHHOCTHU 318 (15)

! N3meHeHMe 0BOPOTHOTO KanuUTana 3a UCKIioYeHneM HauucneHuii no HAMN.

CB0OOAHbIN OeHEeXHbIW MOTOK — nokasaTenb CcnocobHocTu [pynnbl NepeBoavTb OOXOAbl B
HanuyHble aeHbru, coctasun $554 mnH no cpaeHeHuto ¢ $239 MNH B cpaBHMBaAeMoM nepuose,
TaKk Kak nosblleHne aoxogHoctu pynnbl obecneumno 6onee BbICOKMI YPOBEHb OEHEXHbIX
MOCTYNNEHUN.

UuncTble NOCTynnNeHns AEHEXHbIX CPenCcTB OT OnepauMOHHON AEeATENbHOCTU YBEMUYMMNUCH B
pe3ynbtate 6onee BbICOKON 6a30BOWN NPUOBLINIBHOCTU B TEYEHNE Nepuoaa, NOBbILEHUS YPOBHSA
anBuaeHaoB, nonydeHHbix OoT ENRC u 6onee HU3KMX HanoroebiXx nNnaTexen. YpOBEHb
obopoTHOoro kanutana B nogpasgeneHun Kazakhmys Mining BO3poc, 4TO sBNseTcs
OTpaXXeHMeM YyBenuyeHUs YPoBHS TOBapHO-MaTepuarnbHbIX 3anacos, NOCKOSbKY NPOM3BOACTBO
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Mean NPEBbLICUNO YPOBEHb peanu3auun Ha 17 TbIC. TOHH, HO 3TO HEBNaronpUsaTHOE N3MEHEHME
OblNO B 3HAYUTENBbHOW CTENEeHW KOMMEHCUPOBAHO 3a CYET YBENUYEHUS KPeauTOPCKOM
3a40/PKEHHOCTM BCNEACTBME [OOMOSTHUTENBHOMO HAYUCIIEHUsT MO WCKY 3a 3arpsi3HeHue
OKpyXXaloLllen cpedbl, a Tawkke couuanbHbiX o0065a3aTenbCTB Ha KoHel nepuoga. B
nogpasgeneHnn MKM pebutopckasi 3a40imKeHHOCTb BO3pOcna BCMeACTBUME MOBbILEHUS
00bEMOB peanu3aumn B TeYeHne nepuoga, ogHako, obuiee nameHeHme oOOPTOHOroO Kanutana
MKM 6b1n10 MMHMManbHbIM BCNEACTBME COKpaLleHUs 3anacoB Megun B nepeon nonosuHe 2011
roqa. B npeabigywiem nepvoge  yBenvyeHve  3anacoB  pacxodHblX  MaTepuanoB B
nogpasgeneHmn Kazakhmys Mining B pesynbTaTe OCYLLECTBIIEHUA KPYMHbIX COUManbHbIX
NPoeKToB, HavaTbix B utoHe 2010 roga, u 3HaunTenbHasi cymma 4ebutopckon 3agoimkeHHOCTUN B
MKM  Obiniv, B OOfbllen CcTeneHu, B3aUMHO KOMMEHCUPOBAHbI, 4YTO MNPUBENO K
He3HaunTernbHOMY OTTOKY ODOPOTHOrO KanuTana B Te4eHune nepuoaa.

OTTOK geHexHbIX cpeacTe Ha nnatexu no HOMW oTpaxaeT BO3geNCTBME NOBbLILEHUS LEH Ha
Cblpb€Bble TOBapbl. Bbinnatel MO NOAOXOAHOMY Hamnory Obinv HWXe, Yem B npeablayLliem
nepvoge, BCneacTBMe M3MEHEHUsA YCNnoBuA B cucTeme HanoroobrnoxeHuss B KasaxcTaHe, a
Takke NoTomy, YTO B NpeabliayLmin nepuog Obinn BKITOYEHbl Hanoroeble nnatexn 3a 2009 rog,
ocyuwecTterneHHole B Hadane 2010 roga. B nepson nonosuHe 2011 roga nnatexm no
NoAoXo4HOMY Hanory Obinn HKE, YEM pacxXOAbl, YKa3aHHbIE B OTYETE O OXO4aX M pacxogax B
pasmepe $182 mnH. Mo coctosHuio Ha 30 moHA 2011 roga cymma HanoroBbiX 00S3aTENbLCTB
Mpynnbl coctaBuna $13 MnH No cpaBHEHUIO C HanoroBbiMK 06s3aTenscTBaMmu Ha cymmy $12
MJITH MO cocTosiHMIO Ha 31 aekabps 2010 roaa.

MpoueHTbl, ynnayeHHble B nepsoi nonosuHe 2011 roga, coctasunu $29 mnH, yto Ha $8 mnH
Oonblie, yem B nepsoi nonosuHe 2010 roga, rmaBHbIM obpa3om, 3a cyeT Gonee BbLICOKOM
cpegHen 3PEeKTMBHOM MPOLEHTHOM CTaBkM Ha 6onee HU3KMM ypOBEHb [onra, He
BbIM/IAQ4YEHHOTO B TEYEHWEe Mepuoga, a Takke B pes3ynbrare ynnatbl BTOPOro MofyrogoBoOro
nnatexa no npoueHtam B pasmepe $14 mnH B aHBape 2011 roga no KpeauTHOW NMHWUK
BPK/®HBE «Campyk-KasbiHa», KOTOpble OCYLLECTBASAIOTCA B SSHBApe U UIONE KaKAoro roga.

KanuTanbHble 3aTpaTbl Ha NoaaepxaHne NPou3BOACTBa NoHU3nnmck ¢ $227 mnH oo $176 mnH,
a pacxodpbl Ha pasBuUTUE TEKYLLUMX M pa3paboTKy HOBbIX MPOEKTOB NoBbicunuck ¢ $63 MnH go
$157 mnH B conoctaBuMoM nepuoge. O6GLume KanuTanbHble pacxobl, NOHECEHHbIE B TeYeHne
nepuopaa, coctaBunu $333 mnH no cpaBHeHuto ¢ $290 mnH B nepsoi nonosuHe 2010 roaa.

KanutanbHble 3aTpaTbl Ha nogaepaHue npoussoacTea Kazakhmys Mining 6binv HanpaBneHsb!
Ha COXpaHeHMe YpPOBHA [0OblMM Ha OEWCTBYOLWMX pPYyAHUKAX, NPOU3BOAUTENBHOCTU
oboratutenbHbix abpuk, MeaennaBUNbHbIX 3aBOAOB W  yryyvweHun 3PGPEKTUBHOCTU
TpaHcnopTHoM ceTu. Kpome TOro, MHBECTUUMW BKMNadblBanunCb B EXEro4HYH nporpaMmmy
3aMeHbl ycTapeBlero o6opyaoBaHUsA, Takoro, kak OypoBble YCTAHOBKM W MOrpy304Hbie
MaLUVHbI, ANa NoaaepXXaHusa n yBennyeHns 4obblum Ha pygHuKax.

OCHOBHbBIMK CTaTbAMM KanUTanoBrOXEeHUN Ha pacLuMpeHne NpoM3BoACTBa B Te4eHne nepuoga
ABNAIOTCA TEXHMKO-9KOHOMMYECKOoe O0OOCHOBaHME MNpoeKkTa W TexHudyeckne paboTbl Mo
MEeCTOPOXAEHUIO CynbuaHbIX  pyAa Bboswakorns, npoaoriKeHne cTpouTenbcTBa
NPON3BOACTBEHHbIX M WHMPPACTPYKTYPHbIX OOBLEKTOB Ha nnowagke pygHuka bosbiMuak un
NPOAOIHKEHNE Pa3BUTMA UHPaCTPYKTypbl pyaHuka 3anagHbin HypkasraH. NogpasgeneHvem
Kazakhmys Petroleum Takke npoao/mKeHO OCyLlecTBneHMe pas3BefouyHbiXx paboT B nepBow
nonosuHe 2011 roga.

B 2010 rogy pynna ocyuiecTBuna nepeBoHavarnbHbIi nnatex B pasmepe $50 mnH B pamkax

nporpaMmbl couuansHoOro passutua pynnel No KpynHeIM npoektam B KasaxctaHe. B nepson
nonosuHe 2011 roga nnaTtexm He OCyLLECTBIIANUCS.
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Mpynna nonyynna aveuaeHa B pasmepe $60 mnH ot ENRC 3a 2010 cdouHaHCOBbIN rof B UOHE
2011 roga no cpaBHeHuto ¢ $20 mnH, nomny4deHHbiMn B utoHe 2010 roga. Bornee BbiCOKWA
OnBMOeHn aBnsieTcs oTpaxkeHmeM Bo3pocLuer npubbinsHocT ENRC B 2010 rogy.

C yuyetom npubbineHoctn pynnbl B 2010 rogy, OkoH4YaTenbHbIN AuBuaeHa Kasaxmbica 3a
¢hmHaHcoBbIN rof, 3akoHumBLMinca 31 gekabps 2010 roga coctaeun $86 MIH, NO CpaBHEHUIO C
$48 mnH 3a duHaHcoBbIN rofg, 3akoHumBlMica 31 gekabps 2009 ropa. OAveuaeHp Gbin
BbinnayeH akumoHepam B mae 2011 roga.

[BWXKeHVe OeHEeXHbIX CPeacTB BKMoYaeT $4 MNH OEHEXHbIX CPEACTB, NpeacTaBnstoLLImMX cobon
HanuWyHble OEHbrY, YyOepXuBaemble YronbHbiM paspe3om «MarikybeH-Bect» Ha paTy ero
npogaxu. B npeabloywem nepuoge, ottok $107 MnH  npousowen B pesynbTaTe
AekoHconuaauun ¢uHaHCoBOM OT4YeTHOCTM Jkmbactysckonm [PIC-1 Ha paTty 4YactudHom
npogaxu npeanpusatusa B pespane 2010 roga.

BYXTANTEPCKNW BANAHC

AKUMOHepHbIN kanutan KomnaHnum no coctosiHnio Ha 30 mnoHs 2011 roga coctasun $8,583 MiH,
yTo Bbile Ha $377 MnH No cpaBHeHUO ¢ BanaHcom no cocTosHUo Ha 31 aekabpsa 2010 roaa,
3a CYeT YUCTOro A0Xoda, MONTyYEHHOro 3a rofd U HegeHexHoro aoxoga B pasmepe $34 MiH,
KoTopbii OblT MpM3HaH B COOCTBEHHOM KanuTane B COCTaBe pe3epBa MO MepeBogy
WMHOCTPaHHOW BantoTbl Nocne ykpennenust TeHre 3a nepuog ¢ 31 gekabpsa 2010 roga. 3toT
A0X0[ BO3HMK B pe3yrbTaTe nepeBofa nokasarenen UHAHCOBbIX OTHYETHbIX AAaHHbIX KOMMNaHWIA
"pynnbl, Beaywmnx CBOO AeATenbHOCTb B KazaxcTaHe, AeHOMUWHMPOBAHHbIX B TEHre, B 4OSNapbl
CLIA.

KpaTknn 0630p uHBecTupoBaHHoro kanutana [pynnel Ha 30 moHsa 2011 roga npepcrasrieH
HUXe.

$ MnH 30 UNroHsa 2011 31 Odekabps 2010
KanuTtan, oTHOCUMbI/ akumoHepam KomnaHuu 8,583 8,206
[ona MeHbLNHCTBA 14 13
3anmbl 1,658 1,819
MHBecTuUpoBaHHbLIN KanuTan 10,255 10,038
ENRC

Mo coctosHuio Ha 30 uioHa 2011 roga 26%-Has gonsa uHeectuuun pynnel B ENRC mmena
GanaHcoBylo cToumocTb B pasmepe $4,620 mnH no cpaeHeHuto ¢ $4,356 MnH Ha 31 aekabps
2010 roga. Hona poxopa [pynnbl, ydTeHHas no MeTody [O0NeBOro yyactus B pasmepe
$279 mnH 3a oTyeTHbIV nNepuoa u aons goxogoB ENRC, npusHaHHas B kanuTane, B pasMmepe
$45 mnH, GbINM KOMNEHCUPOBaHbLI 3a CYET AMBUAEHAOB B pa3mepe $60 MIH, NonyYeHHbIX OT
ENRC B moHe 2011 roga. Ha 30 wuioHa 2011 roga pblHOYHas ctoumocTb gonm B ENRC
coctaeuna $4,191 mnH ucxoast u3 NyGrMYHON KOTUPOBKU LieHbl Ha JTIOHOOHCKOW GUpe.

PblHOYHas cToMMocCTb Aonu uHeecTuumid Mpynnel coctaBuna $3,419 mnH Ha 24 aerycta 2011
roga, Yto HUWxe 6anaHcoOBON CTOMMOCTM 4ONM MHBECTMUMIA [pynnbl, koTopasi paBHa $4,620 mMnH
Ha 30 uioHa 2011 roga. B cnyyae, ecnn pblHOYHAsA CTOMMOCTb MHBECTULIMA OCTaAHETCSH HUXe
©anaHcoBoOW CTOMMOCTW OO0 criedyrowen gatel nydnukaumm 6anaHca, pykoBoACTBY, BO3MOXHO,
Heobxoaumo B6yaeT npoBecTn aHanu3 obecueHeHnsa cBoern gonu nieectnumi B ENRC.
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ISKNBACTY3CKAA MP3C-1 (KAZAKHMYS POWER)

B koHconunaupoBaHHbI Byxrantepckuii 6anaHc pynnbl BKAOYEHbI MHBECTULMM B COBMECTHOE
npeanpuaTne Akunbactysckas MPAC-1 no 6anaHcoson ctoumocT $795 mnH Ha 30 moHs 2011
roga. Yeenu4yeHune 6anaHcoBoi ctoumoctu Ha $53 mnH ¢ 31 nekabpsa 2010 rona npeacTaensaeT
cobon gonto pynnbl B YNCTON NpmbbINKM Nocre HanoroobnoxeHus.

UYNCTAA SAOOJDKEHHOCTb
Yncraa 3agomKeHHOCTb COCTOUT M3 00A3aTenbCTB MO OEHEXHbIM CPpeacTBaM U OEeHEXHbIM

9KBMBareHTaM, KPaTKOCPOYHbIM MHBECTULIMSIM U 3aeMHbIM cpefcTBam. KpaTkas uHdopmaums o
YMCTOW 3a[0MKEHHOCTU MO NPOAOIHKAOLLENCS AeSTENbHOCTU NPeacTaBneHa HKe.

$ MnH 30 UroHsa 2011 31 Oekabpsa 2010
[leHexHble cpeacTBa 1 AeHEXHbIE SKBMBANEHThI 1,246 1,113
KpaTkoCpouyHble MHBECTULMMU 376 356
3aeMHble cpeacTea (1,658) (1,819)
Yucras 3ag0nkKeHHOCTb (36) (350)

[eHexHble cpefctBa W KpaTKOCPOYHble [Oeno3nTbl, OTHOCALLMECHA K npodornkatowenca
pestenbHocty pynnbl, coctaBunu $1,246 mnH no coctosiHuio Ha 30 wuoHa 2011 roaa,
yeenuumBwinck ¢ $1,113 mMnH no cocTtosHuio Ha 31 gekabpst 2010 roga. 3To yBenuyeHue
06BACHSAETCSA yBENMYEHNEM NPUTOKA OEHEXHbIX CPeACTB OT OnepaLMOHHON AeATEeNbHOCTH, YTO
YaCTMYHO MepPeKPbIBAETCA KanuTanoBOXEHUSMN N MoralleHnemM npensKkcnopTHOW KpeauTHON
NMUHUM. W3  [eHeXHblX CpPeAcTB W KpaTKOCPOYHbIX Aeno3utoB npumepHo $520 MrnH
3ape3epBMpPOBAHO MO JMHMM (UHAHCMPOBAHUS, npegocTaBneHHon BPK/OHBE «Campyk-
KasblHa» Ha peanuaauuio NpoekToB [pynnbl Ha YCNOBUSAX OTAENbHbIX KPeOUTHbLIX OOrOBOPOB,
npu 3TOM oOcCTarnbHas 4YacTb MOXeT OblTb MCMOMb30OBaHa Ans nogaepxaHuss 0b6opOTHOro
KanuTana u Ha obLiekoprniopaTuBHble Lenu. KpaTtkocpoyHble MHBECTULMM NpeacTaBnsaioT cobon
AEHEXHble 4en0o31Tbl CO CPOKOM NoralleHns OT Tpex A0 LWeCTU MEeCSLEB.

[ns Toro 4tobbl ynpaBnsiTb PUCKOM HEUCMNONMHEHUS 00513aTeNbCTB BCTPEYHLIMU CTOPOHAMU U
PUCKOM  NMKBUOHOCTW, W3NULWIKKW (PUHAHCOBBLIX CPeacTtB BHyTpyM [pynnbl  Haxogummnchb
npenmyliectBeHHo B BenwukobputaHumn, a cpeactea, ocTtaBaBwmeca B KasaxcTaHe,
MNonb30BannUcb B OCHOBHOM Afisi nogaepaHna obopoTHOro kanutana. [eHexHble cpeactea,
Haxoaswmecs B BenmkobputaHum, 6ombLIen YacTbio XpPaHATCS B EBPONENCKUX N aMEPUKAHCKMX
(PUHAHCOBLIX WM OpraHu3auuax W ynpaBndemblX UMK (OHAAX NUKBMAHOCTU, WMEKLNX
HauBbicwnii pentuHr ‘AAA’. Ha 30 uoHa 2011 roga $1,434 MnH [OeHEeXHbIX CpeacTs U
KpaTKOCPOYHbIX AENO3UTOB XpaHUuch B BenukoGputaHum, a $169 mnH — B KazaxctaHe.

O6bwasa cymma pgonra [pynnbl, OTHOCAWAACH K NPOOOIKaKLWENCS OeATenbHOCTH,
yMeHbLumnack ¢ $1,819 mnH Ha 31 gekabps 2010 go $1,658 mnH Ha 30 uoHs 2011 roga, nocne
psioa nnaTexen no NpeaskcnopTHOW KPeAUTHON NUHMK Ha cymmy okono $260 mnH 3a nonroaa,
4yTo ObINO KOMMEeHcupoBaHo ucronb3oaHnem $100 mnH B mMioHe 2011 roga M3 KpPeaAUTHOM
nvHuKn, npegoctaneseHHon BPK/OHB «Campyk-KasbiHa». Kak cneacteBve 6onee ycTon4mMBoro
bUHAHCOBOrO NMOMOXEHUSI NPOAOIKAOLWLENCS AEATENbHOCTU U CHWXKEHMA obLen cyMmbl gonra
pynnbl, YucTas 3agosmkeHHocTb pynnbl cokpaTtunack ¢ $350 mnH Ha 31 gekabps 2010 roga
no $36 mnH Ha 30 noHa 2011 roaa.

3apormkeHHoCTb No kpeauTHol nuHuM BPK/OHB «Campyk-KasbiHa» coctaBuna $787 mnH no
cpaBHeHuo ¢ $688 mnH Ha 31 gekabps 2010 roga, a 3aQ0/MKEHHOCTb MO NPEea3KCNOPTHOW
KpeauTHon nuHumn coctasuna $871 mnH Ha 30 moHa 2011 roga no cpasHeHuto ¢ $1,131 MnH Ha
31 nekabps 2010 roga. N3 $800 MnH (3a BbIYETOM BbINMa4eHHOM KOMUCCUN), UCMONb30BaHHbIX
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no kpeautHow NuHunM BPK/®HBE «Campyk-KasbiHa», $500 MnH npeaHasHaveHo Ans pa3paboTku
npoekta no boslakonbCckoMy MeCTpOXAeHUIo MeaHbix pyd, $100 mMnH npegHasHadeHo Ans
pa3paboTky npoekTa mecTpoxaeHns BosbimMuyak B KbiprbisctaHe n $200 MNnH npeaHasHayYeHo
Onsi pa3paboTku NPOEKTOB cpedHero macwtaba Mpynnbl.

Ha 30 uioHs 2011 roga y Npynnbl uMencsa gOoCTyn K HECKONbKUM BO30OHOBMSIEMbIM KpeaUTHBIM
NMHMAM ans obliekoprnopaTUBHbBIX Lienen n obecneyeHust rapaHTMpPOBaHHOW NMKBUOHOCTW Ha
cymmy $300 MNH. 3TU KpeauTHble NWHUM OCTaBanMCb HEMUCMONMb30BaHHLIMKM C Havana Wux
pevictena. Ewe $1.9 mnpa mMoxeT ObiTb MCNOMNb30BaHO MO (PMHAHCOBOW KPeaUTHOW NUHUK
BPK/®HE «Campyk-KasbiHa» go aekabps 2012 roga.

AKTUBbI, MPEOHA3HAYEHHBLIE ONA NPOOAXN U OBA3ATEJILCTBA MO 3TUM
AKTBAM

Mocne npogaxu yronbHoro paspesa «MankybeH-Bect» B mae 2011 roga nogpasgeneHne MKM
OblNO eQMHCTBEHHLIM aKkTMBOM, yaepxuBaembiM ana npogaxu Ha 30 moHa 2011 ropga. B
nepson nonoeuHe 2011 roga gedbutopckas 3agomkeHHocTb MKM Bo3pocna, Tak Kak o6bembl
npoAax W LeHa Ha Medb BbIPOCMU, YTO, COOTBETCBEHHO, MPUBENO K YBENUYEHUIO 3aE€MHbIX
cpeactB Anst ouMHaHCUpOBaHWs OOOpOTHOro kanutana. O6bembl TOBapHO-MaTepuanbHbIX
3anacoB nogpasgenenns MKM Takke CHUM3UNUCL BCNeacTBME YNyulEeHUs YynpaBneHus
3anacamu.
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®AKTOPbI PUCKA

3HauMTENbHLIMM pPUCKaMU U HeonpeaeneHHOCTSAMU, NOEHTUULMPOBaHHbIMK KasaxmbicoMm,
SBMSIIOTCA  PUCKA U HEONPEedEeNieHHOCTW, KOTOpble MOryT CYLEeCTBEHHO MOBNUATH Ha
dunHaHcoBoe cocTosaHue [pynnbl, pe3ynbTaTbl €ee AeATEeNbHOCTU, CTpaTernto U NepcrnekTuBhI,
BKITHOYasi X MOTEHUMansHoe BNnsHME U cpeacTBa 3awmnTbl, MCNONb3yemMble pyKoBoACTBOM. OHM
npegcraeneHbl Ha cTpaHuuax 12-15 Mogosoro otyeTa 1 uHaHcoBon otyeTHocTn 3a 2010 rog,
AOCTynHoro Ha Beb-cante: www.kazakhmys.com.

Mo mHeHuto CoseTa [QupekTopoB, ¢akTopbl pucka, OnMcaHHble B [0QOBOM oOT4yeTe w
duHaHcoBor oTyeTHOCTM 3a 2010 rog, NPoOAOIMKAT OCTaBaTbCA 3HAYMTENbHBIMU PUCKAMK U
HeonpeaeneHHOCTAMN BO BTOPOW MONOBUHE TeKyllero roga. Kasaxmbic nogsepraeTcst Apyrum
puckam, KOTopble B HacTOsILEee BPEMSI HEU3BECTHbI WM CUYUTAKOTCA HE3HAYMTESNbHbIMUK, HO
KOTOpble MOryT OKa3aTbCH CyLleCTBEHHbIMWU. KpaTKoe pacKpbiTME PUCKOB, M3MOXEHHOE B
MogoBom oTyeTe M hmHaHcoBon oT4eTHOCTM 3a 2010 roa, NpeacTaBeEHO HUXE.

OMEPAUMNOHHBLIE PUCKW

TexHuka 6e30nacHOCTH, OXpaHa TPyAa U OKpyxarwen cpeabl

opHogoGbIBaKOLWasi MPOMBILWIIEHHOCTb NpeacTaBnsaeT cobon onacHbil  BuO OENoBOW
OeATenbHOCTU, N MO3TOMY OTCYTCTBUE MPUHATBLIX U BCTPOEHHbLIX CUCTEM YNpPaBeHUsT TEXHUKON
6e30nacHOCTM, OXpaHbl Tpyaa W OKpyXatolwen cpedbl MOXET NPUBECTM K HaHEeCeHuio Bpena
paboTHMkam Kasaxmbica, a Takke K WTpadam, B3bICKAHUAM U K HaHeceHuto yulepba penyTtaumm
Mpynnbi.

Mepebowu B paboTte

JeatenbHocTb No Agobblve, oboraweHMto un nepepaboTke MeTannoB U NPOU3BOACTBY
SNEKTPOIHEPTUM SIBNSAETCA PECYPCOEMKON U NPeACcTaBnsieT cobon psii pUCKOB, BKIOYasi, HO He
orpaHnynBasicb, HebnaronpuaATHbIE NOroAHbLIE YCNOBUS U MHbIE NPUPOLHbIE SABMEHUS, TakMe Kak
HaBOOHEHUS W 3EMIETPSICEHMS, MNOXapbl, B3pPbiBbl, FEONOrMYECKME U TEXHONOrM4yeckue
npobnembl, BbIxog U3 cTposi obopyaoBaHus, nepebon C NOCTaBKOW KIOYEBBIX KOMMOHEHTOB,
HanpuMMep, 3NEeKTPO3IHEPrun, BOAbl, YrNs, KOTOpble MOryT MPUMBECTU K CEPbE3HbIM CpbiBaMm
npovM3BOACTBA Ha PpyAHMKAX uMnM B uexax, NMMbo K AnuTenbHbIM nepuogam CHUXKEHMUS
npou3BoaCcTBa.

AKTUBbI, KOHTPONUpPYEMbIe TPETbUMU CTOPOHAMWN U COBMECTHbLIMU NPeANPUATUAMU
Kasaxmbic Bnageet 26%-Hon gonen B ENRC PLC. Xo3s1icTBEHHbIE 1 (PUHAHCOBbLIE NOKa3aTenm
OeATenbLHOCTU B pamMKax 3TOW A0Nu BradeHua He KoHTponuvpywTtcsa [pynnon. Kpome aTtoro, B
2010 rogy [pynna cosgana CcOBMECTHOE npeanpuatue, Bnagewwee w ynpasenswouee
Okmbactysckon PJAC-1. KasaxmbiC Takke npuBnekan CrneunannuctoB TpeTbUX CTOPOH B
npouecc ynpaereHna aktvBamu [pynnbl, B OCHOBHOM AN TPaAHCNOPTMPOBKM MaTepuanos
aBTOMOOWIBbHBLIM U XEeNe3HOAOPOXKHbIM TPaHCMOPTOM.

HoBble NpoekTbI

Mpn pa3paboTke HOBbIX MPOEKTOB MMEETCA MHOXECTBO PMUCKOB, BKMOYasA reornorunveckue,
NHXEHepHble, MaTepuanbHO-TEXHUYECKOro CHabXeHus, puHaHCcoBble N perynatueHble. Ecnu
pynna He nNpuMMeT COOTBETCTBYIOLLYK CTpaTernio mMatepuanbHO-TEXHUYECKOro CHabXeHus u
ynpaBreHnss npoekTamu, TO MOryT BO3HUKHYTb 3a[epXXKW BbIMNONHEHUA rpadunkoB paboT wu
yBenuMyeHve CTOMMOCTM  peanu3auum MpoekToB. PerynatvBHble  pUCKM  BKIIOYaOT
HEBO3MOXHOCTb MOMYYEHUss U yaepXaHus HeobXOOAUMbIX paspelueHun, nUUEH3MN Unn
ogobpeHuin Ha BbINOMHEHWe onpedeneHHbIX paboT CO CTOPOHbI COOTBETCTBYHOLUMX OPraHoB
BNacTu.
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LWraT cneynanucToB, ropHoao6bLIBaloLlee 060pyaoBaHMe U NOCTaBKU

Kone6aHusi LeH Ha CbipbeBble TOBapbl MOMYT BfUSTb Ha MPOMbILLNEHHbLIN CNPOC, LEHbl Ha
ropHogobbiBaloLee o6opynoBaHMe, NOCTaBKK, a Takke Ha COCTaB cneuuanvctoB. B nepuoabl
nogbemMa LeH Ha CbipbeBble TOBapbl, Kak Ha MeEXAyHapoOOHOM YPOBHE, Tak M BHYTpM
KasaxcTaHa, ycunvMBaeTcsi KOHKYpeHUMs 3a KBanuuUMpOBaHHbLIA NMepcoHarn, a AnuTenbHble
CPOKWN M3rOTOBMEHUSI U NOCTABOK HEOOXOAMMbIX aKTUBOB, UHNALMS 3aTpaT HAYMHAKT BMUSTbL
Ha [OCTyn K Mony4YyeHuio ropHogobbiBatowero obopyaoBaHUS M pPacXO4HbIX MaTepuarnos.
OTaaneHHOCTb HEKOTOPbIX OonepaLMoHHbIX 06bEKTOB [pynnbl Takke 3aTpyAHSIET NpPUBNEYEHNE
N yaepkaHue KeanuuuMpoBaHHOIo NepcoHarna Ha aTUX NPOU3BOACTBEHHbIX MIoLLaaKax.

Monutnyeckun pmuck

Bonblwas 4vactb NpousBOACTBEHHOW AesTenbHocTM [pynnbl cocpefotodeHa B KasaxcTaHe,
MO3TOMY OHa CYLWECTBEHHO 3aBUCUT OT COUManbHbIX, MOMUTUYECKUX, IKOHOMUYECKUX,
PUANYECKUX N (DMHAHCOBbLIX YCIOBUIW, CNOXMBLUMXCS B KasaxcTaHe.

3anacbl 1 pecypchbl

3anachbl pygbl Kazaxmbica ang 4encTBYOWNX 1 pa3pabaTbiBaeMbIX pygHUKOB B 3HAYMTENbHON
CTeneHn OCHOBaHbl Ha MeTOAE OLIEHKWN 3anacoB, YCTaHOBNEHHOM eLle npu 6bisiem CoBeTCKOM
Cotoze. NmeeTca MHOXECTBO HeonpedeneHHocTern MNpu oueHke 3anacoB pyabl. OueHka
3anacoB MNpoBOAMTCS Ha OCHOBaHMM UMEKLLENCS  FeO0SIOrMYEeCcKOn, TEXHMYECKON U
3KOHOMMWYECKOM WHGopMaumMn. B 9ToM npouecce UCNONb3yeTcs psag  CyXaeHun u
npeanonioXXeHUn, KoTopble ENCTBUTENBHLI HA MOMEHT OLEHKN, HO KOTOPbIE MOTYT N3MEHUTBLCA
npw NOCTYNMAEHNN HOBOW MHGDOPMaLIUN.

PUCKW HECOBJIFOOEHNA FOPUONYECKUX TPEEOBAHIN

MNpaBa Ha Hegpononb3oBaHue

B KasaxctaHe M HekoTOpbIX APYrMX CTpaHax, rae BedeT CBOK AedATenibHoCTb [pynna, Bce
npupogHble  pecypcbl  nNpuHagnexaT [ocypapctBy. [lpaBa Ha  Hegpononb3oBaHue
NpeaoCTaBnalTCA Ha OrpaHUYEHHOe BpeMms, 1 Nnioboe npoaneHne Takux npa. OOIMKHO ObITb
COrnacoBaHO [0 MWCTEeYEeHMS COOTBETCTBYIOLLEro KOHTpakta wnu nuueHsun. [encrteue
Bbl4aHHbIX pynne npaB Ha Hegpononb3oBaHME MOXET ObiTb npekpalleHo, ecnu pynna He
NCNONHSAET NULEH3MOHHbIE U KOHTPAKTHble 00s3aTenbCTBa, KOTOpble BKMOYaKT (PUHAHCOBLIE
obsa3atenbcTBa nepepn ocygapcTtBeHHbIMM opraHamu 1 cobnogeHve TpebosaHun No Aobbive,
paspaboTke, TexHuke 6e3onacHOCTM, OxpaHe Tpyda W OKpyxawuen cpedbl. HegasHo B
KazaxctaHe BCTynuno B CuUy 3akoHOAATENbCTBO O HEAPONOSfib30BaHUW, B KOTOPOM
yCcTaHoBreHbl 6Gonee crtporne TpeboBaHus K cobniogeHnto o6a3aTensCTB MO NULEH3MAM,
TeXHUYECKOM OOKyMeHTaumu, paboumx nporpaMm 1 ypOBHIO TOBApOB WM YCNYyr, NOCTaBNAEMbIX
KasaxctaHowm.

CobGniogeHune TpeboBaHMI NO OXpaHe OKpyxaroLwen cpeabl

[pynna BegeT onepauuMn B TakoOW OTpacnuv, KoTopasi perynupyetcsi psgaoM  3akOHOB U
NMOSNIOXXEHUI MO OXpaHe OKpyxarwlen cpedbl. B xooe NOCTOAHHOrO OBHOBMEHMS TaKUX
cTaHgapToB M TpeboBaHuW, 3aTpaTbl MO CBOEBPEMEHHOM ynnate cbopoB 3a BbIOpoOChHI B
OKpy>XatoLLlyto cpefy MOryT CyLecTBEHHO Bo3pactu. [lonuTuka n mepbl, NPUHUMaemble Ha
HaLUMOHaNbHOM 1 MEXAYHapOAHOM YPOBHE C LeNblo pelleHns NpobneM n3MeHeHus knumarTa,
OyayT okasbiBaTb Bce Oonbluee BMSHNE Ha OernoByl0 AesatenbHocTb KomnaHuu, nogsepras ee
BO3pacTaloLMM pUCKaM, CBSI3aHHbIM C OXpaHOW OKpyxawwen cpeabl M TpeboBaHUAMMK
perynvpyoLLmMx OpraHos.
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®PNHAHCOBBIE PUCKH

LleHoBO# puUCK NO CbipbeBbLIM TOBapam

CraHgapTHoW npakTvkon pynnbl siBNsieTcs peanusauunsi NPoayKLUMU COrMacHO KOHTpakTaM no
LeHaMm, YyCTaHaBNMBaeMbIM Ha MUPOBLIX Oupxax MeTannoB. bBonblioe BnAusiHME Ha
¢vHaHcoBbIE NokasaTenu aesTenbHoCcTU Kasaxmbica okasblBaloT LieHbl Ha CbipbeBble TOBapb,
KOTOpble 3aBUCAT OT psifa (PaKkTOpPOB, B TOM YMCMe OT MMPOBOrO CMpoca W NpeasiokeHus, U
HacTpOeHWn MHBEeCTOpoB. B yacTHOCTW, Ha UeHbl Npoaykuuu Kasaxmbica BRUsieT CnNpoc co
CTOpPOHbI KnTasi, KOTOpbIN SAIBNSETCA OCHOBHbIM MOTPEeOUTEeNneM MeTanmnoB, BbipabaTbiBaeMblxX
NPOM3BOACTBEHHbIMY noapasaeneHnsamu Mpynnel. B cuny aTux ¢akTopoB, LeHbl Ha CbipbeBble
TOBapbl MOrYT NOABEPraTbCsA 3HAYUTENbHBLIM KoNleGaHMsM, OKa3biBatoLLMM Kak NO3UTUBHOE, TaK
N HeraTMBHOE BNUSIHNE Ha PMHAHCOBbIE NokasaTenu aestensHocTh Mpynnbl.

Puck nukBugHocTun

prnna noasepxeHa puCkam JIMKBUMOHOCTU, BKIHOYaA PUCK OTCYTCTBUA 3aE€MHbIX CPEenCTB,
OOCTaTO4HbIX And  yaoBneTBOpeHUA I'IOTp96HOCTeI7I B [OEHEeXHbIX cpencreax, W pPUCKY
HEeBO3MOXHOCTU KOHBepTaunn (*)I/IHaHCOBbIX aKTMBOB B AEeHeXHble cpeacrtBa 6e3 noTepb B UX
CTOMMOCTMW.

Hanoroo6noxeHue

lMockonbKy HanoroBoe 3akoHoOaTenbCTBO B KasaxcTtaHe OencTBYeT OTHOCUTESNbHO KOPOTKOE
BpeMsi, HanoroBble pucku B KasaxcTaHe CyLleCTBEHHO Bbille, YeM B CTpaHax Cc OGonee
pasBUTbIMW CUCTEMaMM HanoroobnoxeHus. HanoroBoe 3akoHOAATENbCTBO MNPOAOIMKaET
COBEpPLUEHCTBOBATLCH, €ro  TOMKOBaHWE U3MEHSeTCd, a nNpuMeHeHne MOXeT ObITb
HenocnegoBaTenbHbIM.  HanoroBble opraHbl NPOBOAAT MNPOBEPKM W paccrnefoBaHnsa B
OTHOLLUEHUN COBMIAEHNSA HAMNOroBbIX MOMOXEHWA WM MOFyT HanaraTb CypoBble LITpadbl,
B3bICKaHWSI N NPOLIEHTHbIE COOpbI.

49



MHOIOOBPA3MUE NPEACTABUTENIbCTBA B COBETE AMPEKTOPOB

Mocne ny6nukaumm OTtyeTa Jlopga [ewBuca O npeacrtaBuMTeEnbCTBE XeHWWMH B CoBeTax
[ONPEeKTOPOB OTKPbITbIX aKUMOHEPHbIX KOMMaHwWi, KoMuTeT no npeanoXeHuio KaHauaatyp
Kaszaxmbica obcygun pekomeHgauuun, npencraBfeHHble B 9TOM oTyeTe. Kasaxmbic Bcerga
yunTbiBaeT MHoroobpasne npu Hanme Ha paboTy, BKMOYas pacCMOTPEHME KaHauAaTyp B Hall
CoseT [JupeKkTopoB, 1 aTa npaktuka oyget npogormkeHa B byaywem. OgHako, XoTd U OTMeYeHa
CyLLeCTBEHHasi Nonb3a AN Hallen AesTenbHOCTM B ToM, 4Tobbl coctaB CoeTa [dupekTtopoB
COCTOSIT M3 cneuuManucTtoB C pasHoobpasHbiM  0oOpasoBaHMEM, KOTopble BnagetoT
HEeoOXOOUMBIMN  IKCMEPTHLIMU  3HAHUAMM, KYNbTYPHbIM MHOroobpasveMm u pasnnuYHbIMU
B3rNsigaMu 1 CyXXOeHUsIMU, Mbl CYUTAEM, YTO 3TOr0 HEBO3MOXHO [OCTUYb MPOCTbIMU KBOTaMMU,
Oyab TO reHAepHble KBOTbI MNn gpyrve, 1 noatomy dyaem npogormkaTb BblABUraTh KaHANOATOB
Ha OCHOBE WX AOCTOMHCTB W COOTBETCTBYLLEro OmnbiTa, B COOTBETCTBUM C TpeboBaHMsIMU
O6beanHeHHOro kogekca no KopnopaTMBHOMY ynpasneHuio BennkobputaHumm.

Coset [upektopoB npusHaeT HeoOGXOOUMOCTb CO34aHuMs  YCIOBMW AN NOOLPEHUS
TanaHTNMBbIX CNEeLManucToB W MNOAAEPXKKU >KEHLUMH, KOTOpble XOTAT peanu3oBaTb CBOW
noteHumnan B MOSIHOM Mepe B KapbepHOM pocTe B kKomnaHum Kaszaxmbic. B pamkax Hallero
obwero noaxoda K yNpaBfeHUO TPYAOBbIMA pecypcaMyM Mbl MOOOLLPSEM  KyNbTypHOE
MHoroobpasve U pasHOCTOPOHHOCTb HaLUMX COTPYAHMKOB, MO3TOMY CTaBUM CBOEWN LEMbH
obecneyveHne Toro, 4Tobbl B cocTaB bGyayuiero Bbicwero pykoBoactBa Kasaxmbica Bxoaunu
npeacTtaBuMTeENM Tex CTpaH, B KOTOPbIX Mbl BEAEM CBOKW AEATENbHOCTb, a Takke 3akasuuku,
NOCTaBLLMUKN N NHBECTOPbI.

3AABJIEHUE Ob OTBETCTBEHHOCTU ANPEKTOPOB

Oupektopa noaTBepxdaloT, YTO, HACKOMNbKO WM UW3BECTHO, HacToAWas CoKpalleHHas
ouMHaHcoBas OTYETHOCTb noaroToeneHa B cooTtBeTcTBUM ¢ MCBY 34 «[lMpomexyTtoyHas
PMHaHCOBas OTYETHOCTbY», MPUHATLIM EBponerckum Co30M, M 4YTO MOMYrogoBON OTYeT
BKIOYAET AOCTATOYHbIN 0630p MHOPMaUnn, onpedeneHHbin TpeboBaHuamm n. 4.2.7 nn. 4.2.8
MpaBun o pacKkpbITUSX N MPO3PaYHOCTU, 8 UMEHHO:

e yKasaHue BaXHbIX COObITUIA, COCTOSIBLUMXCS B TEYEHME MEPBOro MONyroaus TEKyLLIero
(bMHAHCOBOrO rofa, WX BRAMSIHUS HA HACTOSILLYD COKpalleHHyl (OUHAHCOBYHO
OTYETHOCTb; OMNWCaHWe OCHOBHbLIX PWUCKOB W HeonpenerieHHoCTe B  TeyeHue
OCTaBLUNXCS LLIECTU MECSLEB TEKyLLEero roaa; u

e CYLLIECTBEHHblE OMepaumn Co CBS3aHHbIMW CTOPOHaMM B TEeYEHME MEPBOro Monyroavs
Tekywiero roga u nobble CylleCTBEHHbIE M3MEHEHUSA B Onepaumsax CO CBA3AHHbIMMA
CTOpPOHaMK, onucaHHbiX B 'ogoBoM oTyeTe U hmHaHcoBonm ot4veTHocTu 3a 2010 rog
KomnaHumn Kazaxmsbic.

WMudopmauuna o [dupektopax Kasaxmbic [MJIC npeactaeBneHa Ha Beb-cante KomnaHum
www.kazakhmys.com, 3a wucknoyeHnem wuHgopmauun o Yaprnb3e YOTCOHe, KOTopbid Obin
HasHa4eH [npektopom 24 asrycta 2011 roga.

HOBAYYK OHEUF HUKOJNAEBUY §
FEHEPANBbHbLIN YTNPABJTAKOLWNN OUPEKTOP
24 aBrycta 2011 roga
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HE3ABUCUMbIWA OTHYET MO OB30PY ANSA KA3AXMbIC MJIC
BBEOEHWE

Komnanmns Kasaxmbic T[JIC (manee KomnaHnus) nopyyuna Ham noarotoBuTb  0630p
COKpaLleHHON (OPMHAHCOBOW OTYETHOCTU, BKIMIOYEHHOM B NOSYrof0BOM OTYET 3a LWeCTb MecsLEB,
3akoHumBLMxca 30 wmwoHa 2011 roga, KOTOPLIA BKAKOYAET KOHCONMMAWPOBAHHLIA OTYET O
aoxogax u pacxoax, KOHCONUAMPOBAHHbLIAN OTYET O COBOKYMHOM A0X0A€e, KOHCONUAMPOBAHHbLIN
Oyxrantepckun 6GanaHc, KOHCONMMAMPOBAHHbLIA OTYET O [OBWXKEHUM [OEHEXHbIX CPeAcTs,
KOHCONMMAMPOBAHHbIA OTYET 00 M3MEeHeHMW B COBCTBEHHOM KanuTane u COOTBETCTBYHOLLUE
npumedanua (1 - 24). Mbl 0O3HaKoMUINCb C MNPOYEN WHOPMALMEN, coaepXkallencs B
nonyrogoBoM OT4eTe, U pacCcMOTpenn ee Ha HannuMe O4YeBUAOHbIX HECOOTBETCTBUM W
CYLLECTBEHHbIX PacxoXxgeHun ¢ oMHaHCOBOW WMHGOpMaLMeEn, cogepXKalenca B COKpalLeHHON
oMHAHCOBOM OTYETHOCTM.

HacTtoawmin oTtyeT noOAroToBreH ucKwounTensHo Ana KomnaHuM B COOTBETCTBUM C
WHCTpYKUMEN, cogepxawenca B MexayHapogHOM cTaHgapte no o063opy  dUHaAHCOBON
oTyeTHocTM 2410 (ana BenukobputaHum un WpnanHgum) «[llpoBepka NPOMEXYTOYHON
(PMHAHCOBOM  WMH(pOpMaLMM, NPOBOAUMAsT HEe3aBUCUMbIM  ayaAUTOPOM  OpraHusauumny,
BbiNyweHHon KomuTeToM Mo ayamTtopckon npakTuke. B npegenax, npegycMOTPEHHbIX
3aKOHOAATENbCTBOM, Mbl HE HECEM OTBETCTBEHHOCTU HU Nepeq kem, kpome KomnaHum, 3a Halwy
paboTy, HACTOALLMNIA OTYET M 3aKNIOYEHUS, KOTOPbIE BbIHOCKM.

OTBETCTBEHHOCTb ONPEKTOPOB

HacTtoawmin nonyroqoBon OTYET SABMASIETCA OTBETCTBEHHOCTbO [IMPEKTOPOB WM yTBepxaaeTcs
nmn. upekTopa HecyT OTBETCTBEHHOCTb 3a NOATOTOBKY MOJTyro4OBOro oTYeTa B COOTBETCTBUM
¢ MNpaBunamm o packpbITUSIX 1 NPO3PAYHOCTU YNpaBneHUsi N0 hMHAHCOBOMY PErYNIMPOBAHUIO U
Hansopy BenukobputaHun.

Kak ykaszaHo B npumeyaHuu 2, rogosasd uvHaHcoBas OTYETHOCTb [pynnbl NOAroTOBIEHa B
cootBeTcTBMM ¢ MCO®O, npuHateiMn Esponenckum Coro3oM. duHaHcoBasd WHopmaums,
BKMOYEHHasi B HACTOAWMW NOMyrogoBOW OTYET, MOArOTOBMEHAa B COOTBETCTBUM C
MexayHapoaHbiM cTaHgapToM Oyxrantepckoro yveta 34 «[lpomexyTovHas uHaHCOBas
OTYETHOCTbLY, NPUHATLIM EBponenckum Coto3om.

HALWA OTBETCTBEHHOCTb

Hawa oTBeTCTBEHHOCTb 3aknwyaeTcs B npegoctaeneHMm KomnaHum 3aknoyeHus o
PuHaHCOBOW WHdOpMaUUK, codepxallenca B MNofyroqoBOM oOTveTe, Ha OCHOBE Hallero
o63opa.

MPOBEOEHHbLIV OB30P

Mbl npoBenu 0630p B cooTBeTCTBMM C MexayHapoaHbiM CTaH4apTOM No 0630py hrHaHCOBOW
oTyeTHocTM 2410 (ana BenukobputaHum un WpnanHgum) «llpoBepka NPOMEXYTOYHON
(PUHAHCOBOM  WMH(popmaLMM, NpPoBOAUMAS  HE3aBUCUMbIM  ayaUTOPOM  OpraHusauumny,
BbinyLeHHbIM KomuteToMm no ayamtopckon npaktuke BenukoGputanun. O630p nonyrogoson
dnHaHCOBOW WH(POpPMaLMM B OCHOBHOM npeacTaBnseT cobon onpoc nuu, oTBevarwmux 3a
dunHaHcoBble K ByxranTepckue BOMPOCHI, @ TakKe MPUMEHEHUE aHaNUTUYEeCKUX W WHbIX
npoueayp o63opa. O630p npeacraenseT cobor 3HAYUTENBHO MeEHbLUMIA 06beM paboTbl, YeM
ayauT B cooTBeTcTBUM ¢ MexayHapodHbiMu cTaHgapTamu ayauta (ans BenukobpuTtaHum m
Wpnanguu), 1, cnegosaTenbHO, He AaeT BO3MOXHOCTM yTBepXdaTb, YTO Mbl BbISSBUNU BCe
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3HauuTEmNbHbIE acrnekTbl, KOTOpble MOryT ObiTb OOHapyXeHbl B xoae ayauta. CoOOTBETCTBEHHO,
Mbl HE BblpaXXaeM ayauToOpCKoe MHEHME.

3AKINIOYEHNE

Ha ocHoBe npoBegeHHOro o63opa Mbl yéeamnucb B TOM, YTO MHOPMaLMUSA B COKpaLLEHHOW
(OMHAHCOBOM OTYETHOCTM, BKIOYEHHAd B MONyrogoBoM OTYET 3a LWeCTb Mecsues,
3akoHumBLLMIAca 30 utoHsa 2011 roga, BO Bcex MatepuarnbHbiX acnekrtax bbina noaroToeneHa B
cooTBeTCTBMM C MexayHapoaHbiM cTaHgaptoM Gyxrantepckoro ydeta 34, NPUHATBIM
Esponencknm Cotoszom, n [llpaBunamm O packpbiTUAX M MNpPO3payvyHOCTM YNpasreHust No
bMHaAHCOBOMY perynmpoBaHuio 1 Haasopy BennkobputaHun.

ERNST & YOUNG LLP

JJOHOOH, BENMKOBPUTAHNA
24 aprycta 2011 roga
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KOHCONMUAUPOBAHHbIA OTYET O IOXOOAX U PACXOAAX (HEAYAUPOBAHHbIW)

3A WECTb MECALEB, SAKOHYMBLUMXCA 30 NKOHA 2011 TOOA

3a 6 mecsiueB,
3aKOHYMBLUMXCS

3a 6 mecsiLes,
3aKoH4YMBLUUXCA

$ MIH (ecnv He yka3aHo MHoe) Mpym. 30 uroHs 2011 30 nioHs 2010
NPOOOMXAKLWAACA OEATENbHOCTb
[doxoabl oT peanusauuun 6(6) 1,817 1,522
Pacxogbl no peanusauunn (744) (670)
BanoBon goxon 1,073 852
Pacxogel no peanusauunn (31) 27)
O6LweagMrMHUCTPaTUBHbIE pacxoabl (345) (376)
Mpoune onepauynoHHble 4OXoabl 27 19
[Mpoumne onepaLmoHHbIe pacxoab! (29) (16)
YObITkM OT 06ecueHeHnst 7 (462) (12)
[onsi [oXxo40B COBMECTHOrO NpeanpuaTust 15 53 19
OnepauunoHHbIN goxoa 296 459
[onsa [oxogoB accoumMMpoBaHHOM KOMNAHUU 16 279 211
[Doxopn Ao PMHaHCOBbLIX cTaTel U HaNOroob10XKeHust 575 670
MpencTaBneHHbIN Kak:
[oxoa Ao hmHaHCOBbLIX cTaTen 1 HanoroobsoxeHust (3a BbIYETOM 0COObIX cTaTen) 1,024 807
Ocobble cTatbu 8 (449) (137)
[oxoabl oT hnHaHCMpoBaHUS 9 40 43
Pacxogbl No oyHaHCMPOBaAHUIO 9 (65) (82)
Hoxoa oo Hanoroo6noxeHus 550 631
Pacxof no nogoxogHomy Hanory 10 (161) (128)
[oxopa 3a nepuoa oT NnpogomkarLencs AeATeNnLHOCTU 389 503
NPEKPALLEHHAA OEATENbHOCTb
(YObITOK)/foxoa 3a nepuog OT NpekpaLleHHOW AeATenbHOCTH 5 (14) 71
[oxopn 3a nepuop 375 574
OTHOCUMBIIA:
Bnagenbuam KomnaHuun 374 574
[one MeHbLUMHCTBA 1 -
375 574
[oxopn Ha akuMio, OTHOCUMMbIN Bnagenbuam KomnaHum — oCHOBHOM U pa3BOAHEHHbIN
OT npogonxatoLlercs aestensHocT ($) 11(a) 0.73 0.94
OT npekpalleHHoit gesitensHoct ($) 11(a) (0.03) 0.13
0.70 1.07
[doxopn Ha akuMio, OCHOBaHHbLIN Ha BasoBoi MpUObLINN — OCHOBHOM U Pa3BOAHEHHbLIN
OT npogonxatoLuerics gesatensHoctu ($) 11(6) 1.57 1.19
OT npekpalleHHoi gesitensHoctu ($) 11(6) 0.05 0.11
1.62 1.30
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KOHCOHMHVIPOBAH!-IbIVIOT‘-IET O NMPOYEM COBOKYINMHOM OOXOAE
(HEAYOUPOBAHHbIWN)

3A WECTb MECALEB, 3AKOHYMBLUMXCA 30 NKOHA 2011 TOOA

3a 6 mecsiueB,
3aKOHYMBLUMXCS

3a 6 mecsiLes,
3aKOH4YMBLUMXCA

$ MIH Mpum. 30 nrona 2011 30 uions 2010

Ooxop 3a nepuon 375 574

Mpouuni coBoKynHbIN Aoxoa/(yObITOK) nocne Hanoroo6nomkeHus 3a nepuon:

KypcoBas pasHuua oT nepeBoaa nokasaTenen OTY4ETHOCTU 3apyBexHbIX NpeanpusaTui 34 27

Mpu3HaHWe pe3epsa No NepeBoay NHOCTPAHHOM BanoThl NPU BbIOLITUN JOYEpPHErO

npeanpuaTua 13 -

Mpu3HaHne pesepsBa No NepeBoay MHOCTPAHHOMN BanoTbl NPU BbIOLITUNX J4ONWN AOYEPHErO

npeanpuaTus 4 - 196

[onsa npo4ero coBOKYNHOrO AOXOA4a COBMECTHOIO NpeanpusaTus 15 - 1

Hons npoyero coBokynHoro goxoga/(yobiTka) accoummpoBaHHOM KOMNaHUU 16 45 (12)

[Mpoymnn coBOKYMHbIM AOX04 3a nepuos 92 212

WToro coBoKynHbIN goxopn 3a nepuoa 467 786

OTHOCUMBIN:

Bnagenbuam KomnaHum 466 786

[one MeHbLUMHCTBA 1 -
467 786
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KOHCOHMﬂMPOBAHj—IbIVI BYXITANNTEPCKUWU BAJTAHC
(HEAYOUPOBAHHbIWN)

HA 30 NOHA 2011 TOOA

Ha Ha Ha
30 utoHsa 31 pekabps 30 unioHa
$ MnH TMpym. 2011 2010 2010
AKTUBbBI
BHeo60pOoTHbIe aKTUBbI
HemaTepunanbHble akTUBbI 13 60 509 512
MaTepuvanbHble akTuBbl 2,702 2,470 2,220
OcHoBHble cpeacTBa 14 2,233 2,031 1,850
"opHOZO6GbIBaOLWME aKTUBbI 469 439 370
VHBeECTMLMM B COBMECTHOE Npeanpusatme 15 795 742 723
MHBeCTMLMN B acCOLMMPOBAHHYIO KOMMaHWUIO 16 4,620 4,356 4,048
[Mpoyne oonrocpoyHble MHBECTULIMMN 10 9 12
OTNOXEHHbIN HaMNoroBbIN akTUB 21 9 -
8,208 8,095 7,515
TeKkywme aKkT1BbI
ToBapHO-maTepuanbHble 3anachbl 685 585 519
ABaHCbI BblAaHHbIE 1 NpoYMe TEKyLLMe aKTMBbI 192 155 235
[MogoxoOHbIN HaMor K BO3MELLEHUIO 26 45 49
ToproBas v npoyasi oebutopckas 3ag0MmMKeHHOCTb 245 264 154
MHuBecTnummn 376 356 57
[leHexHble cpecTBa U EHEXHbIE 9KBUBANEHThI 17 1,246 1,113 1,042
2,770 2,518 2,056
AKTUBbI, Knaccuguumpyemble Kak yaepxmBamble anst NpoaaXxu 5 365 382 340
3,135 2,900 2,396
BCEINO AKTUBbI 11,343 10,995 9,911
Kanutan n o6sa3artenbctBa
Kanutan
AKLMOHEPHbIN KanuTan 18(a) 200 200 200
Mpemuns no akumsam 2,648 2,648 2,648
Pe3epBHbIn kanuTan 18(B) (647) (739) (782)
HepacnpegeneHHbii foxon 6,382 6,097 5,251
Donsa BnagensueB Komnanmnu 8,583 8,206 7,317
[ons MeHbLUMHCTBA 14 13 13
UTOIo KAMUTAN 8,597 8,219 7,330
Donrocpo4Hble ob6s3aTenbCcTBa
3anmbl 19 1,138 1,300 1,165
OTnoxeHHoe HanoroBoe 06583aTeNbLCTBO 8 16 99
BosHarpaxageHuns paboTHvKam 56 58 53
MpoBuaun 105 110 92
1,307 1,484 1,409
Tekywme oba3aTtenbcTBa
ToproBas 1 npoyasi KpeguTtopckasi 3a0MKEHHOCTb 530 403 348
3anmbl 19 520 519 519
lMopgoxodHkIN Hamnor K ynnarte 39 33 33
OuneunaeHabl K ynnarte 1 2 2
MpoBun3umn 70 35 20
1,160 992 922
O6s3aTenbcTBa, HENOCPEACTBEHHO OTHOCSILLIMECS K aKTUBaM,
KnaccumumpyembsiM Kak yaepxmBaemble Ans npogaxu 5 279 300 250
1,439 1,292 1,172
UTOIo OBA3ATENBCTBA 2,746 2,776 2,581
BCEIO KAMUTAN U OBA3ATEJIbCTBA 11,343 10,995 9,911
COKpaLLl,eHHaﬂ KOHconnanpoBaHHada d)I/IHaHCOBaﬂ OTYeTHOCTb Oblna yTBEpPXKOEHA CoBeToM

OnpekTopos 24 asrycta 2011 roga.

55




KOHCOJ'IMJZI,I/IPOBAH!-IbIVI OTYET O ABMXEHWUW OEHEXHbIX CPEACTB
(HEAYOUPOBAHHbIWN)

3A WECTb MECALIEB, SAKOHYMBLUMXCA 30 NKOHA 2011 TOOA

$ MIH Mpum.

3a 6 mecsiueB,
3aKOHYMBLUMXCS
30 niona 2011

3a 6 mecsiLes,
3aKOHYMBLUMXCS
30 mioHsa 2010

[OBwxeHne AeHeXHbIX cpencTB OoT OﬂepauMOHHOﬁ AeATeNIbHOCTU
|_|OCTyI'IJ'IeHI/Ie OeHEeXHbIX cpeacTB A0 ynnaTbl NPOLUEeHTOB, NOAOXOAHOro Hanora u

OuBMOEHOOB OT acCOLUMMPOBAHHON KOMMNAHWUM 20 856 668
[MpoueHTbI BbiNnavyeHHble (29) (21)
MogoxoaHbIN Hanor BbiMfa4YeHHbIN (157) (201)
[nBnaeHabl, Nofy4eHHble 0T acCOLMUPOBAHHOW KOMMNAHUN 16 60 20
YucTble AeHeXHble cpeacTBa OT onepauMoOHHON AeATeNbLHOCTU 730 466
[eHexHble cpeaAcTBa OT UHBECTULIMOHHON AeATEeNbHOCTU
MpoueHTbI nomny4eHHbIe 5 7
MocTynneHusi oT BblObITUS OCHOBHbIX CPEACTB 11 17
MpnobpeTeHne HeMaTepmanbHbIX akTUBOB (1) 3)
MprobpeTeHne OCHOBHBIX CpeacTB (292) (294)
MHBecTuuun B ropHogobbIBaloLLMeE akTUBbI (40) (43)
lMnatexu no KoHTpaKkTaM Ha Hefponorb3oBaHe 2 )
MpnobpeTeHne JONrOCPOYHbBIX MHBECTULNIA (1) 5)
MHBeCTMLMN B KpaTKOCPOYHble BaHKOBCKUE Aeno3unTbl (19) -
[MocTynneHnsa oT peanu3aumm JOYepHero npeanpuaTus 3 -
BbiObIBLUNE fEHEXHbIE CPpeACTBa OT peanv3auny Ao4YepHero NnpeanpusaTust (4) (107)
Yucrtble AeHeXHble CpeacTBa, UCNONIb30BaHHble B UHBECTULIMOHHOW AeATeNIbHOCTU (340) (430)
[eHeXxHble cpeacTBa OT (hUHAHCOBOM AEATENIbHOCTU
MpunobpeTeHne BbIMyLLEeHHOrO KanuTana Komnaxum (5) ?3)
MocTynneHus oT 3aeMHbIX CpeacTB - 3a BbIYETOM BbIMNa4eHHON KOMUCCUU 3a OpraHu3aumio
kpeauTa B cymme $2 mnH (2010: $8 mriH) 111 423
BosBpart 3aemHbIX cpeacTB (270) (302)
Oneungenabl, BbinnadeHHble Komnannen 12 (86) (48)
Yucrtble AeHeXHble cpeacTBa OT (PUHAHCOBOW AeATeNbHOCTH (250) 70
YuncTtoe yBenuyeHve OeHeXHbIX CPeACTB U AEHEXHbIX IKBUBANEHTOB 21 140 106
[leHexHble CpeacTBa U AEHEXHbIE 3KBMBASEHTbI HA HA4Yarno nepuoaa 17 1,126 945
OdhdhekT n3ameHeHnss 0OOMEHHOro Kypca Ha AeHEeXHble CpeacTBa U AEeHEXHbIE 9KBMBANEHTbI 21 2 3)
[eHexHble cpeacTBa U AeHeXHble 3KBUBaNeHTbl Ha KOHeL nepuoaa 17 1,268 1,048

KOHCOJ'II/I,EI,I/IpOBaHHbIIZ OoT4HeT O ABWXEeHUN OEeHEeXHbIX CpeacTB BKIOYaeT ABMXEHUE OEHEXHbIX

CpeacTB Kak OT NPOAOIKAaLLIENCS, TaK OT NpeKpaLleHHON AeATeNbHOCTY.
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COKPALLEHHbIA KOHCONMUANPOBAHHbIN OTYET OB U3MEHEHUU B KAMUTANE

(HEAYIUPOBAHHbIN)

3A WECTb MECALIEB, SAKOHYMBLUMXCA 30 NKOHA 2011 TOOA

OTHOoCKMBbIV Briagensuam Komnanum

Hepacnpe-

AKLIMOHEPHBI Mpemusn Pe3epBHbIi  eneHHbI Oonsa Wtoro
$ MIH [pum. Kanutan no akumam kanutan [0X04 NTOro  MeHbLUMHCTBA kanuTan
Ha 1 sauBaps 2011 ropa 200 2,648 (739) 6,097 8,206 13 8,219
[oxopa 3a nepuopa - - - 374 374 1 375
KypcoBas pasHuLa oT nepesofa OTHETHOCTU
3apy6exHbIX NpeanpusaTun - - 34 - 34 - 34
MoBTOpPHOE MCNONb30BaHME KYpPCOBOM
pasHuLbl NpK Npofaxe A0fNM B COBMECTHOM
npeanpuaTumn - - 13 - 13 - 13
[donsa ooxoaoB accouMMpPOBaHHOWM KOMMNaHUu,
npu3HaHHasa B NPOYEM COBOKYNHOM [OXOA€e - - 45 - 45 - 45
MTOroBbIi COBOKYMHbIV OXO0Z, 3a Nepvos, - - 92 374 466 1 467
BbinnaTtbl Ha OCHOBE akuUun - - - 2 2 - 2
MpunobpeTeHne cobCTBEHHBIX akLMi - - - (5) (5) - (5)
Ouneungenabl, BbinnadeHHble Komnannen 12 - - - (86) (86) - (86)
Ha 30 utons 2011 roga 200 2,648 (647) 6,382 8,583 14 8,597
Ha 1 aHBaps 2010 ropa 200 2,648 (994) 4,728 6,582 13 6,595
[oxopa 3a nepuopa - - - 574 574 - 574
KypcoBas pasHuua oT nepesoa nokasatenem
OTYETHOCTU 3apybexHbIX NpeanpusTUi - - 27 - 27 - 27
MoBTOpPHOE MCNOMNb30BaHME KYpPCOBOM
pasHuLbl NpY Npofaxe AofNM B COBMECTHOM
npeanpusaTumn - - 196 - 196 - 196
[onsa noxonoB COBMECTHOMO NpeanpusaTus,
npu3HaHHas B Npo4YemM COBOKYMNHOM JoXoae - - 1 - 1 - 1
[ons yGbITKOB acCouUMMpPoOBaHHOM KOMMNaHWK,
npu3HaHHasi B MpO4eM COBOKYMHOM [oX0oAe - - (12) - (12) - (12)
MTOroBbIi COBOKYMHbIV AOXOA, 3@ Nepvon, - - 212 574 786 - 786
MpunobpeTeHne cobCTBEHHBIX akLMi - - - 3 3 - (©)]
Oneunaerabl, BoinnadeHHble Komnannen 12 - - - (48) (48) - (48)
Ha 30 utons 2010 roga 200 2,648 (782) 5,251 7,317 13 7,330

T CMm. npumeyanme 18(B) Anst aHanuaa «Pe3epBHOro kanutanay.

57



NMPUMEYAHUA K COKPALLEHHOM ISOHCOHI/ILWIPOBAHHOVI ®UHAHCOBOM
OTYHETHOCTU (HEAYANPOBAHHOMW)

3A WECTb MECALIEB, SAKOHYMBLUMXCA 30 NKOHA 2011 TOOA

1. KopnopatuBHasa uHdopmauusa

Kasaxmbic [IC (manee KomnaHusl) — KOMMOAHWSI C OFPaHUYEHHOW OTBETCTBEHHOCTHIO,
3aperncTpupoBaHHas B Benukobputanuu. FOpuguyeckmun agpec Komnanmu: 6th Floor, Cardinal
Place, 100, Victoria Street, London, SW1E 5JL, United Kingdom. 'pyrnna coctonT n3 KomnaHum
N KOHCONMAMPYEMbIX NPeanpUATUI, Kak YKa3aHO HUXe.

lpynna BegeT CBOK AeATENbHOCTb B CEKTOpPEe MNpUpPOLHbIX pecypcoB. [lponsBoacTBeHHas
AeaTenbHoCcTb [pynnbl B OCHOBHOM OCYLLECTBMSETCA B rMaBHOM nogpasgeneHnn KomnaHum
Kazakhmys Mining, oOCHOBHasi OesTENbHOCTb KOTOPOro npeacTtaBndeT cobon [obbiiy 1
nepepaboTKy MeaHOW pyabl B KaTOOAHYHO MeAb M MEeAHY0 KaTaHKy, a Takke paduHupoBaHue m
NpoAaxy AparoueHHbIX MeTansioB M MpoYert NonyTHOW MPOAYKLMK, NOfy4aeMon B npolecce
nepepaboTKn CbIpbsi.

pynna BegeT onepauuu B psaae nogpasfgeneHnin B CEKTOpe NpUPOOHbIX PeCcypcoB, OCHOBHAs
DeAaTenbHOCTb KOTOopbIX N0 cocTosAHMIo Ha 30 uioHa 2011 roga npeacTaBrieHa HUXe.

Mpou3BoacTBEHHOE

nogpasgenexvie OCHOBHasi AEATENBHOCTb CTpaHa perucrpaumm
Kazakhmys Mining [o6blya n nepepaboTka Meaun 1 Apyrux MeTansos KasaxcTaH
MKM MepepaboTka mean epmaHus
Kazakhmys Power [Mpon3BoaCTBO 9NEKTPOIHEPTUN KazaxcTtaH
Kazakhmys Petroleum PasBefka HedpTH 1 rasa KasaxcraH

Mpeanpuatne, Bxogsuwiee B nogpasgeneHne Kazakhmys Power, yronbHbii paspes «MawkybeH-
Bect» (3a nepuog go 17 masa 2011 roga), a Takke MKM (3a Becb nepuog, 3akoHumsLummcs 30
nioHsa 2011 roga) BKIKOYEHbI B COKPALLLEHHYIO KOHCONMMAMPOBAHHY (OPMHAHCOBYO OTYETHOCTL B
cocTaBe NpekpaLleHHON AeaTenbHOCTH (CM. NpuMeYaHume 5).

Bbinyck HacTosLEen COKpaleHHON KOHCONMMOMPOBAHHOM (PUHAHCOBOW OTYETHOCTM 3a LUECTb
MecsueB, 3akoHumBLLmxca 30 uioHa 2011 roga, 6ein ogobpeH pewweHnem CoseTa [upekTopos
oT 24 aerycta 2011 roga. iHdopmauusa 3a roa, 3akoHumBwmmnca 31 gekabps 2010 roga, He
aBnseTcs o6a3aTtenbHOM YacTbio OTYETHOCTU, Kak ykasaHo B pasgerne 434 «AkTa 0 KOMNaHUAX»
2006 roga. Konus ouumanbHOM OTY4ETHOCTU 3a 3TOT rod, NoaroToOBEHHOMW B COOTBETCTBUM C
MEeXOyHapoaHbIMW CTaHgapTamMn uHaHCOBOW oTyeTHocTn (ganee MC®O), wusgaHHbIMU
CoBeToM N0 MexayHapoAaHbIM cTaHgapTam Oyxrantepckoro ydeta (ganee CMCBY), u
WHTepnpeTaunamm, BbiNyWeHHbIMU [locTosHHBIM Komutetom no uHTepnpetauuam CMCBY
(nanee KNMMC®O), npuHateimm Eponenckum Coto3om go 31 gekabps 2010 roga, 6bina
HanpaBneHa Peructpatopy KOMnaHun. AyauTOPCKUMA OTYET NO AaHHOW OTYETHOCTU He uUMen
OroBOPOK M He BKNoYaeT B cebs nonoxeHne cornacHo pasgeny 498(2) wnn 498(3) «Akta o
komnaHmax» 2006 roga B OTHOLLIEHUM 3TON OTYETHOCTH.

2. OcHoBa npeacrtaBneHna PUHAHCOBOW OTYETHOCTHU

(@) CokpallueHHasa KoHconuaupoBaHHas (hpuHaHCOBasA OTYETHOCTb

HacTtosiwas cokpaljeHHas KOHCOnuampoBaHHas hMHaHCOBasA OTYETHOCTb 3a LEeCTb MEeCSLEB,
3akoHymBwMxca 30 uwoHA 2011 roga, Obina nogrotoBrieHa B cootBetcTBUM ¢ MCOO,
npuHateiMn  EBponenickum  Coto3om, Bkntodas MCBY 34 «[lpomexyTouHass chuHaHcoBas
OTYETHOCTb», a Takke TpeboBaHuMaAMM PernameHTa npegoCTaBNEeHNS W OTKPbITOCTM
dunHaHcoBOM WHGOPMauuK Ynpaenewuss no UHaHCOBbLIM Yycnyram B BenukobputaHum,
NPUMEHSAEMbIMU K NPOMEXYTOYHON (OMHAHCOBOM OTYETHOCTW.
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HacToswwas cokpalleHHasi KOHCONUAaMpoBaHHasa hMHaAHCOBas OTYETHOCTb NpeacTaBnseT coboun
«COKpaLLeHHyI0 hMHaHCOBYIO OTHYETHOCTbY», KaK yka3biBaeTcs B PernameHTe npeaocTaBneHns un
OTKPbLITOCTU (PMHAHCOBOM MHOpPMaLMK, BbINyLLEHHOM YrpaBneHmnem rno (ouHaHCOBbIM yCryram
B BenunkobputaHmn. CoOTBETCTBEHHO, OHA He BKMYaeT B cebs BCO MHoOpMaUMo U
packpblTna, Tpebyemble Ana rogoBo PMHAHCOBOW OTYETHOCTU, U LOMMKHA paccMaTpuBaTbCs
BMecTe ¢ [000BbIM OTYETOM N (PUHAHCOBOM OTYETHOCTbLIO 3a rof, 3akoHuMBLUMKCA 31 oekabps
2010 roga.

(6) CpaBHUTENbHbIE AaHHbIe

B cnyyae N3MEHEeHUS cdopmata npeacTasneHna HacTosLLEeN COKpalLleHHoMn
KOHCONMAMPOBAHHOM  MNONyrogoBon  (OMHAHCOBOM  OTYETHOCTM B  TeYyeHue nepuoaa,
CpaBHUTENbHbIE [AaHHble OblIM  COOTBETCTBEHHO W3MeHeHbl. [locne pecTpyKTypu3auum
onepaumMoHHbIX akTmeoB [pynnbl B KasaxcrtaHe, npegnpuHsaTton B 2011 rogy, oeneHne Ha
onepauMoHHble CerMeHTbl [pynnbl M3MEHWMMOCb MO CPaBHEHUIO C MpeacTaBreHHbIMU B
oT4yeTHOCTU no cocTtosaAHMo Ha 30 nioHa 2010 roga u 31 aekabps 2010 roga. CpaBHUTENbHbIE
UMdpbl ObINM peknaccudULUMPOBaHbI, C LiEeNbio NPUBEAEHUS X B COOTBETCBUE C NPe3eHTaLnen
3a nepuog, 3akoH4msLummncsa 30 nona 2011 roga.

(B) M3meHeHMe y4eTHOM NONIUTUKHK
B TeyeHMe roga HUKaKX U3MEHEHWA B YYETHOW MOSINTUKE HE MPOU3OLLSIO, 3a WUCKIHOYEHUEM
NPUHATUSA HOBLIX CTAHOAPTOB N MHTEPNPETaUMA, Kak packpbiBaeTcs B npuMmedvaHmm 3(a).

(r) HenpepbIBHOCTb AeATeNbHOCTH

Mocne npoBefeHHOro nuccnenoBaHus, [Mpektopa UmMelT AOCTaToOYHble OCHOBaHWA nonarathb,
yto [pynna umeeT COOTBETCTBYHLLUME PECypCbl ANA MPOLOIMKEHUS CBOEW AEATENbHOCTUM B
o6o3pumom Oyayuiem. CoOTBETCTBEHHO, OHM MNPOAOIPKAKT MNPUMEHSTb YYETHbIN NPUHLMN
HENpepbLIBHOCTN  OeATeNbHOCTM MNPU  MOArOTOBKE  COKPALEHHOW  KOHCONMUAMPOBAHHOW
doMHAHCOBOM OTYETHOCTM.

3. OCHOBHbI€ NOJIOXXEeHUS1 Y4eTHOM NOSTIUTUKU

(a) MeToa GyxranTepckoro y4yeta

HacTosdwas cokpalieHHas KOHCONMAMpoBaHHasa (hrHaHcoBas OTYETHOCTb Bblna NoAroToBreHa
B COOTBETCTBUWN C MPMHLUMUMOM y4YeTa No UCTOPUYECKON CTOMMOCTM 3a UCKMOYEHNEM HEKOTOPbIX
KaTeropu OCHOBHbIX CPEACTB, KOTOpble Obin NepeoLeHeHbl MO COCTOosSHMIO Ha 1 aHBapst 2002
roga ons onpegenieHnst UCXO4HOM CTOMMOCTM B paMkax nepexoga Ha MC®O Ha aty gaty, u
NPOM3BOAHbIX (PUHAHCOBBLIX WHCTPYMEHTOB, OLEHEHHbIX MO CNpaBeasiMBOA CTOMMOCTM.
HacTtoswas cokpalieHHas KOHCONuAupoBaHHas nonyrogoBasi uHaHCOBas OTYETHOCTb
npeacrtaeneHa B pgonnapax CLUA ($), Bce geHexHble CyMMbl OKpYrfeHbl [0 MWUMNMoHA
ponnapos ($ MrH), ecnu He ykasaHo UHOeE.

MNpumeHsemas ydeTHas MNOMWTUKA COOTBETCTBYIOT MONUTMKE, KOTOpas ucnonb3oBanacb npuv
NoAroTOBKE rOAOBOW (PMHAHCOBOW OTYETHOCTU [pynnbl 3a rod, 3akoHumBlimMncs 31 gekabps
2010 roga, 3a UCKIMOYEeHNEM NPUHATUSA HOBbIX CTaHA4APTOB U MHTepnpeTaumi Ha 1 aHBapsa 2011
roga, OTMEYEHHbIX HUXe:

e ‘MuHuMManbHble TpeboBaHWs K (PMHAHCMPOBAHMIO MEHCUOHHBLIX MNMIaHOB — MONpPaBKU K
KUMC®PO 14: MCBY 19 - ‘TlpegenbHas BenuuMHa akTmBa MNEHCUOHHOro nnaHa c
YCT@HOBIEHHbIMW BbIMnaTaMy, MUHUMarnbHble TpeboBaHMA K UHAHCUMPOBAHMIO U WX
B3aMMOCBA3b’, BCTyNaeT B CUIy 4518 (OPMHAHCOBbLIX NEPUOLOB, HAa4YMHAIOLWMXCA C UNKu nocne
1 sauBaps 2011 roga. B cooTBeTcTBUM C nNOMNpaBKOMW, MPEAnpUsTMAM paspeLuaeTcs
npu3HaBaTb B KayeCTBe aKkTMBa HeKoTOopble A0OpOBOMbHbIE paHHWE npegonnatbl Mo
MWHMMarbHbIM B3HOCaM (POHOMPOBAHMSA MEHCUOHHbIX NriaHoB. pynna npuvwna K BbIBOAY,
YTO 3TW MOMNPaBKN He oOKasanu BMAUSHUA Ha (PUHAHCOBOE MOMOXeHVe WUNu nokasaTenu
AesaternbHOCcTU [pynnbl, NOCKOMbKY B MNMaHax C YyCTAHOBMEHHbIMW nbrotamu [pynnbl He
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npegycmatpuBaloTcs  npegonnaTtel  MUHUManNbHbIX — B3HOCOB K  (DMHAHCKMPOBAHUIO
NMEeHCUOHHBIX MaHOoB; 1

e YcosepuweHctBoBaHna MCPO. [Mocne npoekta ycoBepweHcTBoBaHua 2010 roga B
cTaHgapTbl OblN BHECEH psiA NOMNPaBOK, KOTopble BCTynawT B cuny ¢ 1 aHBapsa 2011 roaa,
pynna npuwna K BbIBOAY, YTO WX BIIMSHME HA COKPALLEHHYH KOHCONMUAMPOBaAHHYIO
(PMHAHCOBYIO OTYETHOCTL OyAEeT HE3HAYMUTENBbHbBIM.

MpuHATUE CTaHOAPTOB U UHTEpPNpeTaLui, U3MOXEHHbIX BbilLe, HE OKa3ano HUKaKOro BIUSHUS
Ha (UHAHCOBOE TMONOXEeHWe WNn nokasaTenu AesTenbHocTM [pynnbl B TEKYLWEM U
npeaLwecTByOWMX Mnepuogax W, CrieaoBaTeribHO, HUKAKUX W3MEHEHWA B  (OUHAHCOBYHO
NHOPMaLIMIO NPEALLECTBYIOLLMX NEPUOAOB HE BHOCUIIOCh.

PaHee Npynna He npuHUMana Kakux-nmbo ctaHaapToB MM MHTepnpeTauun, mbo 3MeHEHUI,
KOTopble Obinn BbiNyLEHbl, HO eLLe He NPUHATHI.

Mpun noaroToBKe AaHHOW COKpaLleHHOW KOHCONMAMPOBaHHOW hMHAHCOBOW OTYeTHOCTU [pynna
NpuHANa BCe CyllecTBylOWwMe OyxranTepckue cTaHgapTtbl, wusgaHHble CMCBY wu Bce
cywiectBylowme uHTepnpetauun, nsgaHHole KUMC®O ot 30 uioHa 2011 roga n npuHATble
Esponelicknm Corozom go 30 mnoHa 2011 roga.

(6) OOGMeHHbIN Kypc
Mpn noaroToBke AaHHOM COKPALLEHHOW KOHCONMMAMPOBAHHOW (PUHAHCOBOM OTYETHOCTU Obinn
NCNonb30BaHbl creayoLme o6MeHHbIe KypCbl BantoT No oTHoweHuo k gonnapy CLUA:

30 Uronn 2011 31 [lekabps 2010 30 Vions 2010

Ha koHen . Ha koHel, o Ha koHel, o

nepvoaa CpenHun nepvioaa Cpeanun nepvioaa CpepgHun

KazaxcTaHckuii TeHre 146.25 146.01 147.40 147.35 147.46 147.26

EBpo 0.69 0.72 0.75 0.75 0.82 0.75

DYHT CTEPNNHIOB 0.62 0.62 0.65 0.65 0.66 0.66
4. NMoTepsa KOHTpOsS Hag [AOYEPHUM NpeanpuATUEM

26 cespansa 2010 roga Npynna 3aeepwwuna npogaxy 50%-Hon gonn Jkmbactyackon MPIC-1,
aodvepHero npeanpusatia Ha 100% npuHagnexauwero KasaxmbiCy B cocTaBe nogpasgeneHus
Kazakhmys Power. lNpn ydyete cgenku [pynna B nepsbii pa3 wucnonb3osana MCBY 27
«KoHconuaupoBaHHad w1  oTAenbHas  (puvHaHcoBasi  OTYETHOCTb»  (MEPECMOTPEHHbIN).
CooTBETCTBEHHO, NOTEpsA KOHTpons Hag OJkmbactyackom [POC-1 yuntbiBaeTcs kKak: (a)
npogaxa 50%-Hon gonn Jkubactysckon MPOC-1, yuntbiBaemMon B TOT MOMEHT Kak JodepHee
npeanpuatune; n (6) npusHanne yaepxmnsaemon 50%-HOM OONM Kak UHBECTULMM B COBMECTHOE
npeanpuaTue.

(a) Mpopaxa 50%-Hon ponu JknbacTtysckom MPIC-1

B pekabpe 2009 6Obino obbsaABneHo, 4yto [pynna cornacunace npogate 50%-Hyk0 gonto
Okmbactysckon PI3C-1 B nonb3dy PHE «Campyk-KasbiHa» 3a BO3HarpaxgeHue B pasmepe
$681 mnH. Coenka 6bina 3aBeplueHa 26 despansa 2010 roga, YTo NPUBESO K NoTepe KOHTPOors
pynnon Hag STUM SOYEPHMM MpeanpusaTveM, a LOXOA4 OT Npogaxu Obin OTpaXeH B OT4yeTe O
AOX04ax M pacxodax 3a aToT Nepuoa.
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PesynbTaTbl onepaummn npeacTaBneHbl HUXe:

$ MITH (ecnu He yka3aHo MHOe) 26 cpepansa 2010 roga
AKTUBBI

yoBvnn, BO3HUKLLWIA Npu NpuobpeTeHnn 443
OcHoBHble cpeacTBa 783
ToBapHo-MaTepuarnbHble 3anachl 4
Toprosas 1 npoyas Aedbutopckas 3agoHKeHHOCTb 38
[eHexHble cpeacTBa U AeHEeXHble 3KBUBANEHThI 107
Ob6s3aTenbcTBa

3anmbl (68)
OTnoxeHHoe HanoroBoe 0653aTenbLCTBO (106)
Toprosas 1 npoyas kpeguTopckasi 3a40SKEHHOCTb (27)
Yucrtblie naeHTUhULMpyemble akTUBBI 1,174
MpogaHHas gons 50%
[onsa peanusyembiX YUCTbIX MAEHTU(ULIMPYEMbIX aKTUBOB 587
[Mpu3HaHue pesepsa No nepesody NHOCTPAHHOW BankoThbI 196
[MonyyeHHoe Bo3HarpaxaeHve (681)
[MepeoLeHka yaepmBaeMon HEKOHTPOSIbHOW 40K (116)
[doxopn oT npoAaaxu 40NN B A0YEepPHEM NpeanpuUsaTUmn (14)

PesynbTtaTbl geatenbHocTn OkmbacTtysckon MPAC-1 3a nepuon, 3akoHumBLUMICA 26 dheBpans
2010 ropa, BKNHOYEHbI B OTYET O Aoxodax M pacxogax B cTaTbio «[loxon 3a nepuog oOT
npekpaLleHHON AeAaTenbHOCTU», a peaynbTaTthl nepuoga ¢ 27 despans 2010 roga Ao 30 moHA
2010 roga u 3a nepuopg oo 30 mioHs 2011 roga BKNOYEHbI B NPOAOIMKAIOLLYIOCA AeATENbHOCTb
Kak 0ors JOXO40B COBMECTHOro Nnpeanpusatus (CM. npumedaHve 15).

(6) Mpu3HaHune octaBwenca 50%-Hon gonun JkmbacTtysckom NPIC-1

Mpopaxa 50%-Honm ponu JkmbacTtysckon [POC-1 npuBeno Kk noTepe KOHTPONs Hag
npeanpuaTMemM M ocTaBlasicsa gonsa [pynnbl B HacTosiwee Bpems npeactaBnseT cobown
WHBECTMLMM B COBMECTHOe npeanpuatve. MHBeCTMUMM B COBMECTHOE npeanpuaTne OGbinu
y4yTeHbl NO CnpaBegnvMBOM CTOMMOCTM Ha AaTty npuobpeTeHnsi, a npeBbllleHne Hapg,
npeabigywen 6anaHCcoBON CTOMMOCTbIO, MPU3HaHHOE B OT4YeTe O [OXOA4ax W pacxopax, B
KayecTBe foxo4a OT NepeoLeHKU HEKOHTPONbHOM A0NK, NpuHagnexadien [pynne.

$ MIH 26 cbeBpansa 2010
BanaHcoBas cTouMocTb yaepxusaemon fonu Jkmbactysckon NPIC -1 (50% n3 $1,174 mnH) 587
[MepeoLeHka yaepXmMBaeMon HEKOHTPOSIbHOW 40NN 116
CnpaBeanvBasi CTOUMOCTb yAepPXXMBaeMOW HEKOHTPOJIbHON Aonu 703

CnpaBegnueass ctoumoctb 50%-HoW yaepXmBaeMoOn HEKOHTPONbHOM [0nuM OKubacTy3ckoun
MP3C-1 Obina onpegeneHa C UCNOMb30OBaAHWMEM aHanmM3a AOUCKOHTUPOBAHHLIX OEHEXHbIX
NOTOKOB.

Kpatkoe onucaHue ¢UHAHCOBbLIX pe3ynbTaToB COBMECTHOrO NPeanpustua 3a nepuog C
MOMeHTa NnpnobpeTeHnsa n ero MHaHCOBOro NONOXeHus No coctosHMo Ha 30 noHa 2011 roga
packpblBaeTcs B npuMmeyanun 15.

5. MpekpaweHHasa aeaTenbHOCTb

MpekpaweHHaa peatenbHocTb npegctasneHa MKM, a Takke Okmbactysckon [POC-1 —
anekTpocTaHuuen, paboTatoLen Ha yrne (3a nepuoa o 26 despans 2010 roga) u yrofnbHbIM
paspe3om «MankybeH-Bect» (3a nepuog go 17 masa 2011 roga) Bxogawmmm B nogpasaerneHve
Kazakhmys Power. EOUHCTBEHHbIM M3MeHeHWeM B npekpalleHHon pfgeatenbHoctn ¢ 31
aekabpsa 2010 roga 6bina npogaxa yronbHoro paspesa «MarvikybeH-Bect» 17 masa 2011 roga.

(a) MKM

B 2009 rogy [Oupektopa npuHanu pelweHne npogate MKM c yyeTom Toro, 4to crparerus
pynnbl NpegnonaraeT KOHUEHTpauuilo YCUIMW Ha UCMOMb30BaHUM MpenmyLlecTBa AocTyna K
npupogHbiM pecypcam B LleHTpanbHonm Asmun. lNMoatomy Ha 31 gekabpsa 2009 roga pnaHHoe
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npeanpuaTne ctano KnaccuuuupoBaTbCA Kak akTuB, yAepXuBaembld ANs npoaaxu, WU,
COOTBETCTBEHHO, KaK rnpekpalleHHaa AedaTenbHOCTb B KOHCONMAMPOBaHHOM OTYeTe O AoXodax
n pacxogax 3a 2009 duHaHcoBbIn rog. Takasa knaccudukaums Obina NpuHSATa B CBS3W C TEM,
yTto, nNo yb6exaeHuto [pynnbl, Mmenacb 6onblias BEpPOATHOCTb TOro, YTO Mpodaxa 3TOoro
npeanpuaTUa COCTOUTCA B TedyeHwe 12 mecsaueB nocrne fathl, Korga OHO CTarno BrepBble
KnaccuuuupoBaTbCs Kak yaep)kuBaemoe Ans npojaxu. B TedeHve npeaycMoOTpeHHoro 12-
mMeca4yHoro nepuoda npogaxa MKM He ©Obina 3aBeplueHa, MOCKOSIbKY MEPEroBopbl C
noTeHumManbHbiMM NOKynatensaMu 3aHann 6onee anuTenbHbIM Nepuog, Yem npeanonaranochb
BHayane, B OCHOBHOM B CBSi3W C TPYAHOCTAMW, C KOTOPbIMW CTOMKHYMMCb MNOTEHUUarbHO
3aUHTEpPEeCOBaHHbIE CTOPOHbI NPW  MPUBREYEHUN (PUHaAHCMPOBaHUS, Heobxoaumoro Ans
3aBeplleHna cgenkn. Tem He MeHee, [upektopa cuutaot, 4t0 MKM no-npexHemy
COOTBETCTBYET BCEM KPUTEPUAM, YTOObI ObITb KnaccumumMpoBaHHbIM Ha AaTy YyTBEPXAEHMWS
Oyxrantepckoro 6anaHca B KadecTBe akTuBa, yaepXuBaemMoro Ans Npogaxu, no crneayrowmm
npyyYnHamMm:

° nogpasgeneHne MKM rotoBo Aans npoaaxkmn n MOXeT ObITb npooaHo noTeHuunarbHOMY
nokynartersto B TeKyLeM COCTOAHUMN,

L4 cTpaTtermyeckasd 3agava prnnbl no npogaxe noapasgeneHnd MKM ocTaeTtcsa HeMameHHOn,
n ,ElwpeKTopa no-npexHemy BOBJIEYEHbI B NPOLECC Npoaa>ku;

e npofofKaeTcs akTUBHAsi MapKeTUHroBasi nporpaMmma, B paMKax KOTOPOW MNpOoBOAATCS
neperoBopbl C pPsSAOM 3aMHTEPECOBAHHbIX CTOPOH KacaTernbHO npuobpeTeHns gaHHOro
npeanpuaTUsS No LeHe, COOTBETCTBYIOLLEN MepBOHAYasribHbIM OXWOAHUSAM, K KOTOPOW
HEKOTOpble U3 Takmx CTOPOH MNPOSIBUNN WHTEpPEC W MNpoBenu NPOBEPKY HaAeXHOCTU
durHaHcoBoro coctoaHna MKM; n

e ocyuwecterneHune npogaxn MKM B 6nwkaniwem OygyLiem MMeET BbICOKYH0 BEPOSTHOCTb.

(6) Kazakhmys Power
MoapasgenexHne Kazakhmys Power cOCTOUT 13 ABYX OTAENbHbIX NpeanpuaTuin: SknbacTy3cKom
MP3C-1 n yronbHoro paspesa «MarikybeH-BecT».

Okmnbactysckasa P3C-1

26 gepans 2010 roga Npynna npogana 50%-Hyto gonto yyactusa B Okubactysckon MPIC-1,
aoyepHen komnaHuu, Ha 100% npuHaanexawen nogpasgenernuo Kazakhmys Power, B nonb3y
®HB «Campyk-KasbiHa» 3a BosHarpaxaeHue B cymme $681 mnH. Mpynna coxpaHuna 50%-Hbii
HEKOHTPOSbHbIA MakeT akuui B 3TOM MNPEeanpuUATAM, KOTOpOEe MOCMe COBEpLUEHMS COENKN
yunTbIBaeTCA Kak COBMeECTHoe npeanpustue. CnepoBaTtenbHO, pesynbTaTbl NPeKpalieHHon
OeATeNbHOCTU  BKIOYalT  TOMbKO  pesynbTatbl  Jkubactysckon [POC-1  3a nepwuog,
3akoHumBLLMNCA 26 dpespans 2010 roga.

YronbHbin paspe3 «MarikybeH-BecT»

17 mas 2011 roga 'pynna npogana yronbHbI paspes «MarikybeH-BecT» 3a Bo3HarpaxgeHue B
cymme $3 MnH. CnepoBaTtenbHo, pe3ynbTaThl NpekpalleHHON AeATENbHOCTY BKIHOYAKT TOMbKO
pe3ynbTaTbl yronbHOro paspesa «MankybeH-Bect» 3a nepuog, 3akoHumBlmmics 17 masa 2011
roga.

(B) MHdopmauma o pesynbtatax ¢uHaAHCOBOM [eATENIbHOCTU, OyXxranTtepcKom
6anaHce n ABMXEHUWN AEeHEXHbIX CPeACTB OT NpeKpaleHHOoW AeATeNbHOCTH
PesynbTaTbl nNpekpaweHHONW [eATenbHOCTM 3a WecCTb MecsueB, OTpaxeHHble B

KOHCONUANPOBAHHOM OTYeTe O A0X0AAaX U pacxodax, NpeacTaBneHbl HUXe.
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3a 6 mecsiues,

3a 6 mecsues,

3aKoH4YuBLWIKUXCA 3aKOH4YMBLUUXCA
$ MnH 30 utoHs 2011 30 nioHst 2010
[oxoabl 940 746
CebecTonmocTb peann3oBaHHOW NPOAYKLMN (860) (624)
OnepauuoHHble pacxoabl (41) (44)
Y6bITkM OT obecueHeHust 1) Q)
YucTele pacxofpbl N0 PUHAHCMPOBAHUIO (5) Q)
YObITkM OT 06ecLeHeHns, NpU3HaHHbIE NPW NepeoLeHke A0 cnpaBeaiMBON CTOMMOCTU 27) -
3a BLIYETOM pacxofoB Mo peanuaauun’
[doxopn Ao Hanoroo6noxeHUs1 OT NpeKpaLeHHON AeATeNbHOCTH 6 76
[MogoxoaHkIn Harnor:
OTHOCAWMICA K Aoxoay A0 HanoroobrnoxeHns 3a TeKyLwun nepvog ?3) (29)
OTHOCAWMIACA K NepeoLeHKe 40 CnpaBeanvBOi CTOMMOCTY 3@ BbIYETOM PacxodoB Mno 3 -
peann3aumm (OTNOXEHHBIN Hanor)
6 57
Y6LITOK OT NPOAAXV AOUEPHEro NpeanpUATUS? (20) -
[oxoA oT npogaxu Aonu B AOMEPHEM NpeanpusaTum - 14
(20) 14
(Y6bITOK)/AOX0A 3a Nneprog OT NpeKpaweHHON AeATeNbLHOCTU (14) 71
MpencTaBneHHbIN Kak:
MKM 1) 26
Kazakhmys Power (13) 45
T

Ha 30 ntoHst 2011 roga 6anaHcoBas cToMmocTb noapasaeneHnss MKM 6bina cnucaHa Ao ero crpaBefnvBoi CTOMMOCTM 3@ BbIYETOM PacxoAoB Mo
peanusaumu, YTO MPUBENO K MPU3HAHWIO PacxofoB Mo obecueHeHWo 3a nepuod B pasmepe $27 MiH. YnydweHue pesynbTatoB (MHAHCOBOW
nesitenbHOCTU nogpasaeneHus MKM Bbi3Bano yBenuyeHue B TedeHue roga ero 6anaHcoBol CTOMMOCTU, NPEBBLICUBLLEN €ro paHee ornpeaeneHHyo

cnpaeeanueByo CTOMMOCTL 3a BblYE€TOM pacxodoB No peanun3aumun.

YG6bITOK OT NPOAAKMN AOYEPHETO NPEeANPUSTUAS OTHOCUTCS K Npofaxe yronbHoro paspesa «Mariky6eH-BecT» 3a AeHEXHbIE NMOCTYNNEHUS Ha CyMMY

$3 MnH. Y6bITOK 6bIn onpefeneH CyMMOW NPEBLILIEHUS YUCTON CTOUMOCTU peari3oBaHHbIX aKTUBOB Haf MonyYeHHbIMU NOCTYNNeHUsIMU B pa3mepe
$7 MnH 1 cymmon yBbITKOB OT KypCOBOW pasHuubl B pasmepe $13 MIiH, KOTOpble BO3HUKIN B pe3ynbTaTe KOHCONMAALMU Npu NepeBode YMCTbIX

aKTUBOB, BbipaXkeHHbIX B TeHre, B gonnapbl CLUA.

Kak nsnoxeHo B npunoxeHun 5(6), 50%-Has pgons Jkubactydckon MPIC-1, anekTpocTaHumu,
pabGoTatowen Ha yrne, B coctaBe Kazakhmys Power, 6bina peanunsoBaHa 26 despans 2010
roga. bonee Toro, yronbHbin paspe3 «MankybGeH-BecT», Takke HaxogswWuWNWcss B COCTaBe
Kazakhmys Power, 6bin peanmsoBaH 17 mas 2011 roga. CrnegoBaTtenbHO, akTUBbl,
Knaccuduuupyemble Kak yaepxumBaemble A5 Npogaxu, n obasatenbcrsa, HENOCPeACTBEHHO
CBsi3aHHble ¢ 3TUMK akTuBamu, nocrie 17 masa 2011 roga otHocATCs UcknodYnTenbHo kK MKM.

EyXFaHTepCKMVI 6anaHc I'IperaLLl,eHHOIZ AOeATernbHOCTU npeacTaBlieH HXe.

Ha 30 nions Ha 31 pekabps Ha 30 uioHs
$ MIH 2011 2010 2010
AKTUBBI
HemaTepunanbHble akTUBbI - 21 26
OcHoBHble cpeacTBa 150 202 152
ABaHCbI BblAaHHbIE U NMPOYME TEKYLLNE aKTUBbI - 5 3
ToproBas 1 npoyasi oebutopckas 3a40MmMKeHHOCTb 193 141 153
[eHexHble cpeacTBa N AeHEXHblE 3KBUBANEHTbI 22 13 6
AKTUBBI, Knaccuduumpyemble Kak yaepxxvBaemMble Ans npogaxm 365 382 340
O6sasaTtenbcTBa
3anmbl (214) (191) (151)
OTnoXxeHHOe Hanorosoe 06A3aTenbLCTBO 2) (@) (12)
BosHarpaxaeHust paboTHWKaM 1 NpoBU3un (5) (8) (12)
ToproBas 1 npoyasi KpeguTopckasi 3aJ0MKEHHOCTb (45) (84) (65)
MogoxodHbIN Hanor K ynnare (13) (10) (10)
O6sa3aTenbCcTBa, HENOCPeACTBEHHO OTHOCSLLMECS K aKTUBaM,
KnaccmuumpyeMbiM Kak yaepxunsaemble Ans npojaxu (279) (300) (250)
Yucrblie akTUBLI, HEMOCPEACTBEHHO OTHOCALUMECSH K rpynnam
BbIObITUA 86 82 90

AHann3 cyMMapHbIX aKkTMBOB U 005A3aTenbCTB, HENOCPEACTBEHHO CBSI3aHHbLIX C aKTuBaMu Ans
npoAaxu, NpeacTaBneH HUXe.
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Ha 30 utonsa Ha 31 gekabps Ha 30 uioHs

$ mMIH 2011 2010 2010

AKTUBBI, knaccuduumpyemMble Kak yaepXuBaemble Ansi NPOAaXMU:

MKM 365 343 299

Kazakhmys Power - 39 41
365 382 340

Ob6sa3aTenbcTBa, HenocpeaCTBEHHO OTHOCHALLUMECA K aKkTuBawm,
KﬂaCCVI(t)VILlMpyeMbIM KaK yaepXxunBaemMble ONA NpoaaXKu:

MKM (279) (264) (212)
Kazakhmys Power - (36) (38)
(279) (300) (250)

UnCTbIn  OEHEXHbIN NOTOK OT  MpeKpaleHHON  OesTENbHOCTH, BKIMIOYEHHbIN B
KOHCONMMANPOBAHHbLIN OTYET O ABMXEHUN OEHEXHbIX CPEACTB, NPeACTaBMNEH HUXKE.

3a 6 mecsiues, 3a 6 mecsues,

3aKoH4YuBLIUXCA 3aKOH4YMBLUUMXCA

$ MnH 30 uroHaA 2011 30 nioHst 2010

OnepaumnoHHas aesATensHOCTb 19 48

MHBeCTMUMOHHAs AeATenbHOCTb (16) (126)

duHaHcoBas AeATENbHOCTb 6 44

Yucroe noctynneHue geHEXHbIX CPeaAcTB 9 (34)
6. MHdopmauumsa o cermeHTax

NHudbopmauusa, npenctaeneHHas Coeety [OupektopoB [pynnbl B Uenax pacnpeaeneHus
pPecypcoB M OLIEHKM CErMEHTHON AeATENbHOCTU, FOTOBUTCS B COOTBETCTBUM C YNpaBieHYeCKon
N NpPOM3BOACTBEHHOW CTPyKTypon [pynnbl. Ona uenen ynpaBneHns M npou3BOACTBEHHOW
aesatenbHocTW, [pynna pasgeneHa Ha YeTbipe OTAENbHO YNpaBfsieMblX CerMeHTa, Kak
yKasblBaeTCs HUXe, B COOTBETCTBUMN C XapaKTEPOM UX OEeATENIbHOCTU, KOHEYHOW NPOU3BOANMOMN
NPOAyKUMM U OKasbiBaeMbix ycnyr. Kaxablh M3 3TUX CerMeHToB npeacTaBnsieT cobown
oTpacneown cermeHT cornacHo MC®O 8 «OnepaunoHHblE CErMEHTLI».

Mocne pecTpykTypusaumum, nposegeHHoun pynnon B 2011 rogy, oTpacnesble cermeHTbl [pynnbl
N3MEHWNNNCb NO CPABHEHUIO C CErMEHTaMM, paHee yKazaHHbIMU B OTYETHOCTU MO COCTOSHMIO Ha
30 moHa 2010 roma un 31 pekabpsa 2010 roga. CpaBHUTENbHbIE MOKasaTenn Obiu
nepeknaccnmumpoBaHbl Ans NpYBEAEHUSs B COOTBETCTBMM C Mpe3eHTauMen 3a nepuoa,
3akoHumBwmmca 30 wmoHa 2011 roga. OTtpacnesBble cermMeHTbl [pynnbl NpencTaBreHbl
cnegyowmm obpasom:

Kazakhmys Mining (npexHee HasBaHune — Kazakhmys Copper)

Kazakhmys Mining ynpaBnsieTca Kak OOWH OTPacneBOW CErMeHT U COCTOUT U3 BCEX
npeanpuaTUiA 1M NoApasdeneHuin BHyTpu [pynnbl, OTBETCTBEHHbLIX 3a pas3BeaKy, OLEHKY,
pa3paboTky, AobbiMy K nepepaboTKy MUHepanbHbIX pecypcoB [pynnbl ¥ npogaxy
meTannonpoaykuun Mpynnbl. CErMeHT COCTOUT U3:

e OCHOBHOro npowussogcteeHHoro npegnpusatua pynnel, TOO «Kopnopauusa Kasaxmbicy,
OCHOBHOW [esiTeNbHOCTbIO KOTOpOro sBnsdetcs Aobblda u nepepaboTka meau M Npo4umx
MeTanmnos, NPOU3BOAMMbBIX B BUAE MOMYTHOW MPOAYKLMMK;

e TOprosoro nogpasgenenus pynnel B Benukobputanumn, Kazakhmys Sales Limited, kotopoe
oTBeYaeT 3a MOKynky akcnoptupyemon npogykumm TOO «Kopropauusa Kasaxmbic» C
nocrneaywolwen peanusauuen TpeTbMM CTOPOHaM C MNPUMEHEHMEM COOTBETCTBYHOLLEN
ToproBon Hagb6asku. [laHHaa koMnaHusa B BenvkobputaHum ocyllecTBnseT peanvsauuio ot
nnua Kazakhmys Mining u, cnegoBaTenbHO, akTyBbl U 00513aTeNbCTBA, OTHOCSALLMECS K 3TUM
TOProBbIM ONepaumnsiM, ToO eCTb, TOProBble KpeanTopbl 1 AeBUTOPbI, BKIIOYEHbI B OTPaCeBown
cermeHT Kazakhmys Mining;
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e reorioropasBefoyHbIX KOMMaHui [pynnbl, KOTOPbLIE NPEAOCTaBNAT YCNyrn No NepBuYHOMY
OypeHuto ans HOBbIX NMPOEKTOB M MECTOPOXOEHWA, BTOPUYHOMY OypeHuto Ans nNpoekToB
paclumpeHus nNpou3BoACTBa M MECTOPOXAEHWA Ha CyLeCTBYHOLWMX pyaoHMKaX, a Takke
pa3BefoydHble paboTbl AN MOTEHUMANbHO HOBbIX MPOEKTOB M MECTOPOXAEHUA CErMeHTa
Mining;

e MpPOEKTHbIX KOMMaHui [pynnbl, AEeSTENbHOCTbIO KOTOPbIX SABMASETCS rNaBHbIM 06pa3oM
pa3paboTka MEeCTOPOXAEHUI, CBS3aHHbIX C MPOW3BOACTBOM MeTanna, OT fvua CerMeHTa
Mining, BKMoYasi OLLEHKY W pa3paboTKy ropHOPYAHbIX NPOeKToB [pynnbl; a Takke

e TEeXHWYecKMxX W BCroMoraternbHbIX Ccnyx6 [pynnbl, NpegocTaBNALLWUX TEXHUYecKue,
NOrMcTUYecKke 1 npo4ve ycnyru, B OCHOBHOM, cermeHTy Mining, 1 ynpaensemMbix B cocTase
cermeHTa Mining.

®uHaHcoBas M Mpou3BoACTBEeHHas WHdopmauus, ucnonsdyemas CosetoM [QupektopoB Ans
uenen pacnpefeneHus pecypcoB BCeEX [AaHHbIX OTAeNbHbIX nogpasaeneHvi 1M KOMMaHuM,
BKITOMeHa B cermeHT Mining.

B cooTBeTCTBMM C NEPECMOTPEHHOW YnpaBfeHYeckom U MNPOM3BOACTBEHHOW CTPYKTYpOWN
Mpynnbl, Kazakhmys Gold, koTopbii Obln1 paHee OTAENbHbIM CErMEHTOM, Celvac BKIIOYEH B
cermeHT Kazakhmys Mining. BHyTpeHHMe anekTpocTaHuun [pynnbl, KOTOPbIE MNOCTABMAIOT
ANeKTpoaHeprmo cermeHTy Kazakhmys Mining, a Takke BHELWHUM MECTHbIM NoTpebutensam,
O6binn nepenaHbl B cermeHT Kazakhmys Power, Tak kak OHM nepeBefeHbl nog ynpasreHve
Kazakhmys Power un nogotdeTHbl CoBeTy [dnpekTtopoB B cocTaBe cermeHTa Kazakhmys Power.

MKM

MKM ocyLLecTBMAET CBOK AeATeNbHOCTb B FepMaHum, rae npoussoauT nonydabpukatbl 13
Meau U memHbix cnnasoB. MKM nogBepXXeH puckam, KOTOpble OTNINYatTCS OT PUCKOB APYruxX
cermeHToB [pynnbl, B CBA3W C YeM OH NpeACcTaBreH Kak OTAeNbHbIA OTpacneBon CErMeHT.

Kak ykasaHO B npumedaHuun 5, [Qupektopa npuHanun pewweHne o npogaxe MKM. MNoaTtomy, no
coctosHuio Ha 30 mioHa 2011 roga, 31 gekabps 2010 roga u 30 woHa 2010 roga, MKM
KnaccuuuupyeTcs Kak akTus, YOEPXMBaAeMbld [ON9 MNPO4aXW W KaK npekpalleHHas
aeatenbHoCcTb.  CpaBHuTEnbHas UMHGopMaums nNo  cerMeHTy Oblna  COOTBETCTBEHHO
nepecmoTpeHa.

Kazakhmys Power

Kazakhmys Power ocylwecTBnser cBOlO [AedATenbHoCcTb B KasaxctaHe, M cocTouT wu3
BHYTPEHHUX anekTpocTtaHumn [pynnel, Okmbactysckom [P3C-1 wn yronbHOro paspesa
«MankybeH-BecT», ABnAOLWMMCA COBMECTHbIM NpeanpuaTnemM (4o nepuoaa, 3akoHYMBLLErocs
17 mas 2011 ropa). OCHOBHOM OesATeNnbHOCTbIO oTpacneBoro cermeHta Kazakhmys Power
ABNSETCA npojaxa OMneKTPO3HepruM U yrns BHELWHUM noTpebutensm u BHYTPU CermeHTa
Kazakhmys Mining. BHyTpeHHue anektpocTaHumm u 50%-Haa pgona ydactua [pynnbl B
Okmbactysckon [POC-1, anekTpocTaHuuu, paboTalowen Ha yrne, YNpaBnslTCa TOW Xe
ynpaBrieH4YeCcKon rpymnmnow, KOTopasi roToBUT OTAENbHYH (OUHAHCOBYK U MPOM3BOLCTBEHHYIO
nHopmaumio, ncnonb3yemyto Cosetom [MpeKkTOpoB ANS NPUHATUS pPeLleHU OTHOCUTENbHO
nNpov3BOACTBA U pacnpeneneHns pecypcos.

Kazakhmys Petroleum
MoapasneneHue Kazakhmys Petroleum Bnageet nuueHsnen Ha pasBeaky v pa3paboTky HedTu
1 rasa Ha pa3sego4HoM 6noke BoctouHbin Akkap B 3anagHom KasaxcTtaHe.

KniouyeBbiM MokasateneM [eATenbHOCTM OTpacneBbiX cermMeHToB saBnseTca EBITDA (3a
Bbl4eTOM 0CObbix cTaten). OcobbiMM CTaTbsaMM  SBASKOTCA CTaTbW, KOTOPbIE SBNSKOTCS

65



M3MEHYMBBLIMU MO CBOEMY XapaKTepy U He BNUSIIOT HAa OCHOBHblE TOProBble nokasatenu [pynnbl
(npumeyvaHue 8).

[enaptameHT kasHayencTBa [pynnbl KOHTpONMpYyeT A0Xo4bl OT (PMHAHCUPOBAHMS U pacxodbl
no hMHaAHCMPOBaHUIO Ha ypoBHe [pynnbl HA HETTO OCHOBE, @ He BanoBOW OCHOBE Ha ypOBHe
OTpacneBbIX CErMEHTOB.

YyeTHasa nonutuka, NpUHATas KaxablM onepaumoHHbIM CErMEHTOM, COOTBETCTBYET MOMUTUKE,
npencraeneHHon B [ogoBoM oTyeTe U (pnHaHcoBon otyeTHocTH 3a 2010 rog. Tem He MeHee,
npeseHTauns [AaHHbIX OMepauMoOHHbIX CErMeHTOB W3MeHWNacb C nepeknaccugukaumen
CpaBHUTENbHbIX JAaHHbIX, KaK Yka3aHo Bbile. MexcermeHTHasa peanusaumns BKoYaeT Npoaaxy
3ANEKTPOIHEPIMM KOMMAHNEN C BHYTPEHHUX anekTpocTaHuun Mpynnel ana Kazakhmys Mining co
ctopoHbl Kazakhmys Power, a Takke npogaxy yrns C yronbHoro paspe3a bopnbl ans
komnaHun Kazakhmys Power co ctopoHbl Kazakhmys Mining.

(a) OnepaunoHHbIe CerMeHTbI

0] MHdbopmauusa no oT4eTy 0 Aoxodax u pacxodax

3a 6 mecsiueB, 3akoHuMBLIMXCA 30 UIOHA 2011

Otyet o
$ MnH Kazam MKM‘ Kaza;sweyrsz K:é?rignuyms Kopnopa% WUroro Eacxo,qa: né‘e;:lnemrme3 I::emenbuocn:
Ooxoabl
CermeHTHas peanusauus 1,809 915 227 - - 2,951
MexcermeHTHas peanvsauns (26) - (51) - - (77)
Peanusauns BHeWHUM
nokynarensm 1,783 915 176 - - 2,874 1,817 117 940
BanoBon goxon 1,065 59 104 - - 1,228 1,073 75 80
OnepauuoHHble pacxoapl (321) (28) (30) - (39) (418) (368) 9) (41)
YObITkM OT 06ecueHeHnst @) (28) - (455) - (490) (462) - (28)
[onsa goxonos COBMECTHOMO
npeanpusatus’ - - - - - - 53 (53) -
OnepauunoHHble pe3ynbTaThbl
cerMeHTa 737 3 74 (455) (39) 320 296 13 11
YObITOK OT NPOAAXWN AOYEPHETO
npeanpuaTus - - (20) - - (20) - - (20)
Pe3ynbTaTbl cermeHTa 737 3 54 (455) (39) 300 296 13 9
[onsi [oxoQo0B accounmnMpoBaHHOM
komnaHumn* 279 279 - -
YucTble pacxoapl/(goxoakl) no
(UHaHCMpoBaHUIO (29) (25) 1 5)
Pacxogbl no nogoxogHomy
Hanory (175) (161) (14) -
{loxop./(y6brrox) 3a nepuog 375 389 - (14)

MKM knaccucvumpoBaH Kak akTvs, yaepXvBaeMblii ANst NPOAAXM, U OTPaXeH B COCTaBe NpekpaLLeHHON AeATeNbHOCTH (CM. npumeYaHune 5).
Kazakhmys Power BkniouaeT peaynbTaTbl BHYTPEHHUX 3neKTpocTaHumi [pynnbl (paHee Bkniovaemble B cermeHT Kazakhmys Copper), 50%
pesynbTaToB JkmnbacTysckon MPAC-1, yuntbiBaEMOro kak COBMECTHOE NPeanpuaTue, a Takke pesynbTaThl YronbHoro paspesa «MaiikybeH-BecT»
3a nepwviog, 3akoHumBluuiica 17 mas 2011 roga, KOTOpLIV KnaccuuumMpoBancs Kak akTvue, YAEpXUBaeMblil ANs NpofAaxu, U OTpaXeH B cocTaBe
npekpaLleHHOW AeATenbHOCTH (CM. NpumeYaHue 5).

[na uenen cermeHTHOW oT4eTHocTW, lpynna BknouvaeT cBoo 50%-Hylo [OMO B CTaTbsX OT4YeTa O AOXodax W pacxofdax, OTHOCUMbIX K
Okunbactysckonn NPIC-1 NOCTpoYHbIM METOAOM, TOrAa Kak B OT4eTe O Aoxodax M pacxopax [pynnbl douHaHCOBble pesynbTaTbl JkubacTy3ckomn
P3C-1 BkntoyaloTca B [ON0 [AOXOAa COBMECTHOro npeanpuatus. B npumevanum 15 cduHaHcoBble pesynbTaTbl COBMECTHOTO MPeanpusaTus
npeacrasneHbl 6onee nogpobHo.

[ons foxona 3a BblMETOM Hasora.

2
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3a 6 mecsiueB, 3akoHumBLIMXCA 30 UioHA 2010

OTyeT 0
$ MIH Kazamnﬁ MKM‘ “ lli';wer2 L(IDel;c:Ielirv CIYKGb1 WUroro Eacxona: né‘e;:mevlsnwe3 r;:lemenhnocn:
Ooxoabl
CermeHTHas peanusauus 1,517 659 210 - - 2,386
MexcermeHTHas peanvusauus (19) - (47) - - (66)
Peanusauns BHeWHUM
noKynarensm 1,498 659 163 - - 2,320 1,522 52 746
BanoBon goxon 852 63 88 - - 1,003 852 29 122
OnepauunoHHble pacxoabl (376) (26) (28) - (18) (448) (400) 4) (44)
YObITkM OT 06ecueHeHnst (12) (1) - - - (13) (12) - (D)
[onsa noxonoB COBMECTHOMO
npeanpusatus’ - - - - - - 19 (19) -
OnepaunoHHble pe3ynbTaThbl
cermeHTa 464 36 60 - (18) 542 459 6 77
[oxon oT npoaaxu aoyYepHero
npeanpuaTtmsa - - 14 - - 14 - - 14
Pe3ynbTaTbl cermeHTa 464 36 74 - (18) 556 459 6 91
[onsi oxoQoB accouumnMpoBaHHOM
komnaHumn* 211 211 - -
YucTele pacxodbl No
UHaHCMpoBaH1IO (41) (39) Q) (D)
Pacxogbl no nogoxogHomy
Harnory (152) (128) (5) (19
{loxop. 3a nepuopg 574 503 - 71

MKM knaccuduumnpoBaH kak akTuB, yAepXXMBaeMblin AN NPOAaXu, 1 OTPaXeH B cOCTaBe MNpeKpaLLeHHOW AesTeNbHOCTH (CM. NnpumeYaHmne 5).
Kazakhmys Power BknioyaeT pesynbTaTbl BHYTPEHHUX anekTpoctaHumi [pynnbl (paHee Bknovaemble B cermeHT Kazakhmys Copper), 100%
pesynbTaToB JkubacTtydcko MPIC-1 3a nepwop, 3akoHumBluuiica 26 deBpanst 2010 roga, korga npeanpusitue Gbino AodepHei komnaHuen
[pynnbl (KNaccMULMPOBAHHOMO Kak akTWB, yAepXvBaemblii AN NpoAaXM U OTPaKeHHbIi B COocTaBe npekpalleHHon AesdtenbHoctu), 50%
pesynbTaTtoB Qkubactysckort NTPOC-1 3a nepuop ¢ 27 despans 2010 roga no 30 mioHst 2010 roaa, yunTLIBAEMOro kak COBMECTHOE NpeanpusiTve, a
Takke pe3ynbTaThl yronbHOro paspesa «MavikybeH-BecT» 3a wectb MecsiueB, 3akoHumnBwnxcs 30 moHs 2010 roga (KOTopbiv knaccuduumposancs
KaK aKTuB, yaepXuBaemblil 4NA NPOAAXWU, N OTPaXKeH B COCTaBe NpekpalleHHON AesTenbHOCTH) (CM. npumeYaHue 5).

[na cermeHTHOM oT4yeTHOCTW, Ipynna BknoyaeT cBo 50%-Hyl0 [ON0 B CTATbsiX OTYETa O AOXOAAX M pacxodax, OTHOCUMbIX K OkubacTysckomn
'P3C-1 nocTpoyHbIM METOAOM, TOFAA Kak B 0TYeTe 0 Aoxoaax U pacxodax Mpynnbl hmHaHcoBble pe3ynbTaThl JkmbacTysckon IPAC-1 BknovaroTcs
B [OM0 AOXOA4a COBMECTHOro npeanpusatus. B npumevanun 15 duHaHcoBble pesynbTaTbl COBMECTHOrO MpeanpusTusa npencTaBneHsl Gonee
nogpo6GHo.

[ons fgoxoda accoLMMpPOBaHHON KOMMNaHWW 3a BbIYETOM Hanora.

2
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(i) NHudbopmauusa no byxrantepckomy 6anaHcy

$ MIH

Ha 30 utons 2011

Kazakhmys

Kaza\khmysé

Kazakhmys

KopnopatveHbie

n

nj

Mining MKM?! Power Petroleum CIyXGhl Wroro AesiTenbHocTs ﬂ_eﬂTenhHOCThJQ
AKTUBbI
MatepuvanbHble 1
HemaTtepuarnbHble
aKkTuBbI® 2,497 - 103 125 37 2,762 2,762 -
BHyTpurpynnoBble
MHBECTULMN - - - - 5,845 5,845 5,845 -
KpaTtkocpouHble
uHsecTULMK® 10 - 795 - 4,620 5,425 5,425 -
OnepauunoHHble aKkTmBbI® 1,058 343 46 9 79 1,535 1,192 343
KpaTtkocpouHble
MHBECTULMN 26 - - - 350 376 376 -
[eHexHble cpeacTea u
OEHeXHble
aKBMBaNeHTbI® 241 22 6 15 984 1,268 1,246 22
AKTUBbI CermeHTa 3,832 365 950 149 11,915 17,211 16,846 365
OTNOXeHHbIN
HaInoroBbI aKTUB 21 21 -
[MogoxoaHbIn Hanor kK
BO3MELLEHMIO 26 26 -
AKTUBBI,
Knaccudmumpyemble kak
yAaepXuBaemble Ans
npoaaxmu - 365 (365)
AnumuHaumsa (5,915) (5,915) -
UToro aktuBbl 11,343 11,343 -
O6s3aTtenbcTBa
BosHarpaxaeHus
paboTHMKam 1 NpoBM3nNn 196 5 1 34 - 236 231 5
OnepauunoHHble
obsi3aTenscTBa’ 548 45 - 6 47 646 601 45
O6s3aTtenbcTBa
cermMeHTa 744 50 1 40 47 882 832 50
3arimbl 1,872 1,658 214
OTnoxeHHoe Hanorosoe
0065a3aTenbCTBO 10 8 2
MopoxoaHbIN Hanor Kk
ynnare 52 39 13
Obsn3artenbcTBa,
HenocpeacTBEHHO
OTHOCSILLMECS K aKTUBaM,
Knaccuuumpyembim B
KayecTBe
yaepXxuBaembIx Ang
npogaxm - 279 (279)
OnumnHaums (70) (70) -

2,746 2,746 -

Bcero obsizatenbcTBa
T

MKM knaccuuumpoBaH kak akTuB, yaepKMBaeMbli ANs NPOAaXu, U OTPaXKeH B COCTaBe NpekpaLLeHHOM AesTeNbHOCTU (CM. NpumMedaHmne 5).

2
3

Kazakhmys Power npeacraBnsieT coboii BHyTpeHHUe anekTpocTaHumm [pynnbl (paHee Bkntoyaemble B cermeHT Kazakhmys Copper).
MaTepvanbHble 1 HemaTepuarnbHble akTUBbl HAXOAATCS B CTpaHe, B KOTOPOW OCYLLECTBNSAETCA OCHOBHAsA AEATENbHOCTb OTPACHeBbIX CErMEHTOB,

To ecTb (i) KasaxctaH - Kazakhmys Mining, Kazakhmys Power n Kazakhmys Petroleum; (ii) Fepmanna — MKM; u (iii) Kazakhmys Mining Takke
coctaensieT $163 mnH B KbiprbiactaHe 1 $Hormb B TamkukucTaHe.

ENRC B cocTtaBe KopnopaTuBHbIx criyx6.

[lonrocpoyHble MHBECTULMM BKNoYatoT nHBecTuumum pynnel B QkunbacTysckyto [POC-1 B cermenTe Kazakhmys Power u nHeectuumm pynnel B

OI'IepaLlI/IOHHbIe aKTUBbI BKMOYaloT B cebs TOBapHO-MaTepuarnbHble 3anacbl, aBaHCbl BblAaHHbIE N NpO4YKe TeKyllne akTUBbl, TOProBy U NPOYyo
,EleﬁMTOpCKyK) 3a40J/PKEeHHOCTb.
[eHexHble cpefctea U AeHeXHble 3KBUBAEHTbl yNpaBnalnTCA LeHTpann3oBaHHO KasHayenckum AenaptamMeHToM prnnbl W BKIIOYEHbl B CErMeHT

KOpI'IOpaTVIBHbIX CJ'Iy)K6. ﬂeHe)KHble cpeactea U AeHeXHble 3KBUBAIEHThl, BKMKOYEHHble B OTAEflbHble CerMeHTbl, npefHa3Ha4eHbl TOJIbKO And

uerneit 060pOTHOro KanuTana.
OnepauuoHHble 06513aTenbCTBa BKIOYAIOT B Ce6s1 TOProBYIO U MPOYYI0 KDEAUTOPCKYIO 3840IDKEHHOCTb, @ TakKe AVBUAEH/b! K BbINIaTte 4oYepHUMy

KOMMNaHuaMn.
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Ha 31 geka6ps 2010

Kazakhmys

Kaza\khmysé

Kazakhmys

KopnopatveHbie

nj

$ MnH Mining MKM?® Power Petroleum CIyXGhl Wroro AeATeNEHOCTL Eﬂrenhnocn,”

AKTUBbI

MatepuanbHbie 1

HemaTefmaanble

aKTuBbI 2,276 - 122 564 38 3,000 2,979 21

BHyTpurpynnosbie

MHBECTULMN - - - - 5,835 5,835 5,835 -

[onrocpoyHbie

uHsecTULMK® 9 - 742 - 4,356 5,107 5,107 -

OnepauunoHHble aKkTmBbI® 952 337 47 6 102 1,444 1,096 348

KpaTtkocpouHble

MHBECTULMN 56 - - - 300 356 356 -

[eHexHble cpeacTsa u

[EHEeXHble

9KBMBaNeHTHLI® 228 6 10 24 858 1,126 1,113 13

AKTUBbI cermeHTa 3,521 343 921 594 11,489 16,868 16,486 382

OTNOoXeHHbIN

HaroroBbIN aKTUB 9 9 -

[MopoxoaHbIN Hanor kK

BO3MELLIEHNIO 45 45 -

AKTUBBI,

Knaccudmumpyemble kak

yaepxuBaemble ons

npoaaxmu - 382 (382)

OnumnHauums (5,927) (5,927) -

UTtoro aktuBbl 10,995 10,995 -

O6szaTrenbcTBa

BosHarpaxaeHus

paboTHUKaM 1 NPoBU3UK 172 5 4 30 - 211 203 8

OnepauunoHHble

obs3aTenbcTBa’ 464 54 30 2 31 581 497 84

O6s3aTtenbcTBa

cermeHTa 636 59 34 32 31 792 700 92

3arimbl 2,010 1,819 191

OTnoXxeHHoe Hanorosoe

0065a3aTenbCTBO 23 16 7

[MogoxoaHbIN Hanor kK

ynnare 43 33 10

Obsna3aTtenbcTBa,

HenocpeacTBEHHO

OTHOCSILLMECS K aKTUBaM,

Knaccudumumpyembim B

KayecTBe

yAepXKMBaeMbIxX Ansi

npogaxm - 300 (300)

AnumuHaums (92) (92) -
2,776 2,776 -

Bcero obsizatenbcTBa
T

MKM knaccucvumpoBaH Kak akTvs, yaepXvBaeMblii ANnsi NPOAAXM, U OTPaXeH B COCTaBe NpekpaLLeHHON AeATeNbHOCTH (CM. npumeYaHue 5).

2

Kazakhmys Power BkntovaeT yronbHbii paspe3 «MavikybeH-BecT», koTopbii knaccuduumMpoBaH Kak akTuB, yOAepXUBaemblil AN Npoaaxu, u
OTpaXeH B COCTaBe MpeKkpalleHHON AeSATENbHOCTU (CM. NpumedaHue 5), a Takke BHYTPEHHME anekTpocTaHuum [pynnbl (paHee BknoYaemble B
cermeHT Kazakhmys Copper).

MaTtepuanbHble 1 HemaTepuanbHble akTUBbl HAXOAATCA B CTPaHe, B KOTOPOW OCYLLIECTBSIETCA OCHOBHAsS AE€ATENbHOCTb OTPACNEBbIX CErMEHTOB,
To ecTb (i) KasaxctaH — Kazakhmys Mining, Kazakhmys Power n Kazakhmys Petroleum; (ii) Ffepmanusa — MKM; u (i) Kazakhmys Mining Takke
coctaensieT $124 mnH B KbiproiactaHe 1 $2 miH B TagxukucTaHe.

[lonrocpoyHble MHBECTULMM BKNoYatoT nHBecTuumum pynnel B OQkubactysckyto MPAC-1 B cermenTe Kazakhmys Power n nHeectuumm pynnel B
ENRC B coctaBe KopnopaTuBHbIx cryx6.

OnepaunoHHble akTUBbI BKMOYalOT B cebs TOBapHO-MaTepuarnbHbie 3anachl, aBaHCbl, BbiAaHHbIE N NPOYME TEKyLUMe aKTUBbl, TOPrOBYKO U MPOYYo
[ebnTopCKyIo 3a40MKEHHOCTb.

[eHexHble cpeCcTBa U AeHEXHble 3KBMBANEHTbI YNPaBnsioTCA LEHTPanM3oBaHHO Ka3Ha4Yyenckum aenaptameHToM [pynnbl U BKIOYEHbI B CErMEHT
KopnopaTtusHbix cnyx6. [leHexHble CpeAcTBa U AeHeXHble 9KBMBAmNEHTbl, BKIIOYEHHbIE B OTAEMNbHbIE CErMeHTbl, NpeAHa3HayYeHbl TONbKo ANs
uenen o60pOTHOro KanuTana.

OnepaunoHHble 06513aTenbCTBa BKMtoYatoT B ce6s TOProByto M NPOYYo KpeAMTOPCKYIO 3a0MKEHHOCTb, @ Takke AMBUAEHAbI K BbiNnate 404YepHUM M
KOMMNaHWAMM.
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Ha 30 ntons 2010

Kazakhmys

Kaza\khmysé

Kazakhmys

KopnopatveHbie

n

$ MnH Mining MKM?® Power Petroleum CIyXGhl Wroro AeATeNEHOCTL Eﬂrenhnocn,”

AKTUBbI

MatepuanbHbie 1

HemaTefmaanble

aKTUBbI 2,076 - 117 548 17 2,758 2,732 26

BHyTpurpynnosbie

MHBECTULMN - - - - 6,468 6,468 6,468 -

[onrocpoyHbie

uHsecTULMK® 12 - 723 - 4,048 4,783 4,783 -

OnepauunoHHble aKkTmBbI® 777 299 37 5 113 1,231 923 308

KpaTtkocpouHble

MHBECTULMN 57 - - - - 57 57 -

[eHexHble cpeacTsa u

[EHEeXHble

9KBMBaNeHTHLI® 130 - 14 18 886 1,048 1,042 6

AKTUBbI cermeHTa 3,052 299 891 571 11,532 16,345 16,005 340

MogoxoaHbIn Hanor kK

BO3MELLIEHUIO 49 49 -

AKTUBBbI,

Knaccudmumpyemble kak

yaepXuBaemble s

npogaxm - 340 (340)

AnumuHaums (6,483) (6,483) -

UToro aktuBsbl 9,911 9,911 -

O6s3aTenbcTBa

BosHarpaxaeHus

paboTHMKam 1 NpoBM3nNn 133 6 7 31 - 177 165 12

OnepauunoHHble

obsi3aTenbcTBa’ 339 33 32 4 22 430 365 65

Ob6szarenbcTBa

cermMeHTa 472 39 39 35 22 607 530 77

3alimbl 1,835 1,684 151

OTnoxeHHoe Hanorosoe

obsizaTenbcTBa 111 99 12

[MogoxoaHbIN Hanor K

ynnaTte 43 33 10

Obsna3artenbcTBa,

HenocpeacTBEHHO

OTHOCSILLMECS K aKTUBaM,

Knaccuuumpyembsim B

KayecTBe

yaepxuBaemblx ans

npopaxm - 250 (250)

OnumnHaums (15) (15) -
2,581 2,581 -

Bcero obsizatenbcTBa
T

MKM knaccuuumpoBaH kak akTuB, yaepKMBaeMbli ANs NPOAaXu, U OTPaXKeH B COCTaBe NpeKpaLLeHHOM AesTeNbHOCTU (CM. NpumMeyaHmne 5).

2

Kazakhmys Power BkrtoyaeT yronbHblii paspe3 «MariikyGeH-BecT», KoTopblii knaccuduumpoBaH Kak akTvB, YOEpXUBaeMbll Ons npodaxu, u
OTpaXeH B COCTaBe NpekpalleHHOWN AesiTenbHOCTU (CM. nNpumedaHue 5), a Takke BHYTPeHHWe anekTpocTaHuun [pynnbl (paHee BkMoYaemble B
cermeHT Kazakhmys Copper).

MaTepvanbHble 1 HeMaTepuanbHble akTUBbl HAXOAATCA B CTpaHe, B KOTOPOW OCYLLECTBNSETCA OCHOBHAs AEeATENbHOCTb OTPacneBbIX CEerMEHTOB,
To ecTb (i) Kasaxcran — Kazakhmys Mining, Kazakhmys Power n Kazakhmys Petroleum; (ii) Fepmanua — MKM; wu (iii) Kazakhmys Mining Tatkke
coctaensieT $106 mnH B KbiprbidctaHe 1 $2 MnH B TamkuKucTaHe.

[lonrocpoyHble MHBECTULMM BKNoYatoT nHBecTuumum pynnel B OQkubactysckyto MPAC-1 B cermente Kazakhmys Power u nHeectuumm pynnel B
ENRC B cocTtaBe KopnopaTuBHbIx cryx6.

OnepaunoHHble aKkTVBbI BKMoYaloT B cebsi ToBapHO-MaTepuarbHble 3anacbl, aBaHChl BblAaHHbIE 1 MPOYMe TeKyLUMe akTUBbI, TOProBYIO M NPOYYiO
[eBnTOPCKYI0 3a0MKEHHOCTb.

[leHexHble cpecTBa U AEHEXHbIe 9KBMBANEHTbI YNPaBnsloTCA LEeHTPanu3oBaHHO kasHayenckum AenapTameHTom [pynnbl U BKIOYEHbI B CErMEHT
KopnopaTtusHbix cnyx6. [leHexHble CpeacTBa U AeHeXHble 9KBMBAmNEHTbl, BKIOYEHHbIE B OTAEMbHbIE CErMEeHTbl, MpedHa3HayYeHbl TONbKo ANs
uenein 060poTHOro kanuTana.

OnepaunoHHble 0653aTenbLCTBa BKMOYAOT B Ce65 TOProByto M NPOYY0 KPeAMTOPCKYIO 3a40/MKEHHOCTD, a Takke AMBUAEHAbI K BbiNnate 4OYEPHUMM
KOMMaHWAMMU.
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(iii) [loxoabl 4O HAYMCNEHUS NPOLEHTOB, HaNoroobIoXeHWs1, U3HOCa N amopTU3aLun
(EBITDA) (3a Bbl4eTOM 0cobbix cTaTeil)"

3a 6 MmecsiueB, 3akoHYMBLUMXCA 30 uoHA 2011

MpopomxkatoLancs
Kazakhmys Kazakhmys Kazakhmys Kopnopatus [MouepHue neég:;:g::;: MpexpatLeHHas

$ MnH Mining MKM? Power® Petroleum Hble CrIyKBb! Wroro komnauun  npeanpustie®  nesTenbHOCTb
OnepaumnoHHbIN Aoxoa/(yBbITOK)
Mo oT4YeTy o AoX0oAax u pacxoaax” 737 3 61 (455) (39) 307 243 53 11
MpoueHTbl U NOAOXOAHbBIN Hanor
COBMECTHOrO npeanpusaTmsa - - 13 - - 13 - 13 -
CermeHTHbIN onepauuOHHbIN
noxon/(y6biTok)* 737 3 74 (455) (39) 320 243 66 11
Ocobble cTaTbu:

Mnioc: obecueHeHne

HemaTepuanbHbIX aKTUBOB —

Kazakhmys Petroleum - - - 455 - 455 455 - -

Mnioc: obecueHeHne

(BoCcTaHoBMEHUE

obecLeHeHns)/0CHOBHbIX

cpencTs 9) 10 - - - 1 9) - 10

Mnioc: obecueHeHne

ropHogo6bIBalOLLMX aKTUBOB 2 - - - - 2 2 - -

Mntoc: npoBun3nmn No ToBapHoO-

MarepuanbHbIM 3anacom - 17 - - - 17 - - 17

Mntoc: yObITOK OT BbIOLITUA

OCHOBHbIX CpefcCcTB 1 - - - - 1 1 - -
Doxopn/(yobITOK) Ao
Hanoroo6noxeHus n
c¢HaHCOBLIX cTaTen (3a
Bbl4eTOM OCOObLIX cTaTen) 731 30 74 - (39) 796 692 66 38
[Mntoc: n3Hoc n uctolleHne 103 - 21 - 2 126 112 14 -
Mntoc: amopTusaums 1 - - - - 1 1 - -
Mntoc: HANW® 142 - - - - 142 142 - -
EBITDA cermeHTa (3a Bbl4EeTOM
ocobbIx cTaTen) 977 30 95 - (37) 1,065 947 80 38
Honsa EBITDA accounnpoBaHHoOM
komnaHum® 543 543 - -
EBITDA INpynnbl (3a Bbl4eTOM
?COGbIX cTaren) 1,608 1,490 80 38

EBITDA (3a Bbl4eTOM 0COBbIX CTaTel) onpeaensieTcs kak AOXOA4 [0 HaYUCIEHWS MPOLEHTOB, HarorooGroXeHUs, u3Hoca M amopTusaumm, 3a
Bbl4ETOM 0COBbIX cTaTeit. Ocobble CTaTby — 3TO CryyaiiHble ¥ HEMOBTOPSIIOLLMECS MO CBOEMY XapakTepy CTaTbi, KOTOPbIE He BIIUSIOT HA OCHOBHbIE
Npon3BOACTBEHHbIE NokasaTenu Komnanuu.

MKM knaccucvumpoBaH Kak akTvs, yaepXvBaeMblii ANst NPOAAXM, U OTPaXeH B COCTaBe NpekpaLLeHHON AeATeNbHOCTH (CM. npumeyaHne 5).
Kazakhmys Power BkniovaeT BHyTpeHHWe anekTpocTaHuuu Ipynnel, 50% pe3ynbtaTtoB Jkunbactysckon MPIAC-1, a Takke peaynbTaTbl YrofbHOro
pa3pesa «Maiiky6eH-BecT» 3a nepuoa ao 17 mas 2011 roga (cM. npumevanue 5).

Tak kak onepauMOHHbI JOXOA4 B KOHCONMWAMPOBAHHOM OTYeTe O [0XOAAax M pacxofax BKMOYaeT YUCTbIA [AOXOA COBMECTHOrO Mpennpusatus
Okubactysckass [POC-1, yuTeHHOro No MeToAy [ONEBOrO y4acTusi, pacxodbl MO NPOLEHTaM W MOAOXOAHOMY Harory COBMECTHOrO MpeanpusiTus
pobasnsioTcs obpaTHO Anst pacyeTa onepauvoHHOro Joxoda OT npoforkatolenics aestenbHocTy pynnbl Ha nocrnefoBaTenbHOM OCHOBE A0
BbINNaThbl MPOLEHTOB W HANIOroo06I0XKEHMSI.

HAMW 6bin ucknioyeH M3 ocHOBHOrO buHaHcoBoro nokasatens EBITDA, Tak kak ero ucknioyeHue obecneuvmBaeT Gonee HarnsgHyl OLIEHKY
pe3ynbTaTMBHOCTU AeATENbHOCTM [Pynnbl C y4eTOM AOXOAHOrO XapakTepa Hamora.

[ons EBITDA accouunpoBaHHo koMnanum uckntovaeT HOMW accoumnmpoBaHHoM komMnaHuu.
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3a 6 mecsaues, 3akoHunBLUnxcs 30 uroHsa 2010

T emransrioer
Kazakhmys Kazakhmys Kazakhmys KopnopaTuBHb! [ouepHue CosmecTHoe  [pekpallieHHast

$ MnH Mining MKM* Power? Petroleum e cnyx6bl Wtoro npeanpusaTe®®  feaTensHocTs
OnepaumnoHHbIn foxoa/(yobITok)
Mo oTueTy o Joxofa U pacxoaax® 464 36 54 - (18) 536 440 19 77
[MpoueHTbl 1 NOAOXOAHbIN Hanor
COBMECTHOrO NnpeanpusTmsa - - 6 - - 6 - 6 -
CerMeHTHbIN onepauuoHHbIN
aoxopn /(y6biTok)” 464 36 60 - (18) 542 440 25 77
Ocobble cTaTbu:

[ntoc: obecueHeHne

OCHOBHbIX CpefcCTB 7 - - - - 7 7 - -

lMntoc: kpynHble coumanbHble

NPOEKThI 130 - - - - 130 130 - -
Doxopn/(yobITOK) Ao
Harorooo6510XeHua n
c¢HaHCOBbIX cTaTen (3a
BbIY€TOM 0COObIX CTaTeWn) 601 36 60 - (18) 679 577 25 77
[ntoc: u3Hoc 1 nctolleHne 101 10 28 - 1 140 111 8 21
Mntoc: amopTrsaums 1 - - - - 1 1 - -
Mnioc: HAMW® 115 - - - - 115 115 - -
EBITDA cermeHTa (3a BbI4E€TOM
ocobbIx cTaTen) 818 46 88 - 17) 935 804 33 98
Oons EBITDA accoummpoBaHHON
KoMnaHun® 407 407 - -
EBITDA lpynnbl (3a BblYeTOM
?COGI:IX cTaren) 1,342 1,211 33 98

2

MKM knaccuduumnpoBaH kak akTuB, yAepXXMBaeMblin AN NPOoAaXu, 1 OTPaXeH B cOCTaBe NpeKpaLLeHHOW AesTeNbHOCTU (CM. NpumeYaHmne 5).
Kazakhmys Power BkntouaeT 100% pesynbtaTtoB JkubacTyackon TPOC-1 3a nepuog, 3akoHumBLUWiicst 26 dbeBpans 2010 roga, korga npeanpusitue
6b1n0 godepHei komnanuewn pynnbl, 50% pesynbTaTtoB Okmbactysckon MPIAC-1 3a nepuog ¢ 27 despans 2010 roga no 30 uoHa 2010 roaa,
YYMTLIBAEMOIO Kak COBMECTHOE NMpeanpusiTue, a Takke pesynbTaThbl yrofbHoro paspesa «MaikybeH-BecT» 3a wecTb MecsueB, 3akoHumBLIMXCs 30
mioHst 2010 roga, KOTOPbIA KnaccuuumMpoBarncs kak akTue, yOepXWBaeMblii Ans NpoAaxu, U OTpakeH B COCTaBe NpeKpalleHHOW AesTenbHOCTU
(cMm. npumevaHue 5). PedynbTaTbl BHYTPEHHUX anekTpocTaHuui Mpynnbl (paHee Bknovaemble B cermeHT Kazakhmys Copper) 3a WwecTb Mecsues,
3akoHumBLUMXCA 30 mioHs 2010 roaa, Takke BKMOYeHbl B pesynbTatel Kazakhmys Power.

Tak kak onepauMOHHbIA J0XOL B KOHCONMAMPOBAHHOM OTYeTe O [OXOAAax M pacxofax BKIYaeT YNUCTbIA AOXOL COBMECTHOrO Mpeanpustus
Okunbacrtysckas MPIC-1, yyTeHHOro No mMeTody AOMEBOro y4acTusl, pacxodbl MO MPOUEHTaM M NMOAOXOAHOMY Hamory COBMECTHOro Mpeanpusitus
nobasnsioTcs 06paTHO Anst pacyeTa onepauvoHHOro Joxoda OT npojorkaroleiica aeatenbHocTy pynnbl HA nocrefoBaTenbHOM OCHOBE A0
BbINNaThl MPOLEHTOB U HANIOroo610XeHus.

HAOMW 6bin UckItoYeH M3 OCHOBHOrO (buHaHcoBoro nokasatensi EBITDA, Tak kak ero ucknioyeHne obecneumBaeT Gornee HarnsigHyl OLEHKY
pe3ynbTaTMBHOCTU AEATENBHOCTM [PyMMbl ¢ y4eTOM AOXOAHOIO XapakTepa Hamora.

[ons EBITDA accouunpoBaHHo koMnaHum uckntovaeT HOMW accounmpoBaHHoOM komMnaHuu.
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(6) Hdoxoabl ¢ pa3buBKOW NO BMAaAM NpoAyKLun

[loxoabl ¢ pa3buekoi No B1uaamM NpoayKUumM NpUBEAEHbI HUXE.

$ MIH

3a 6 mecsues,
3aKOHYMBLUMXCA
30 uioHsa 2011

3a 6 mecsles,
3aKOHUMBLLUXCS
30 nioHst 2010

Kazakhmys Mining

KatogHasa meab 1,154 1,024
MepnHas kaTaHka 133 116
Bcero megHasi npogykuns 1,287 1,140
Cepebpo 220 126
30070 B CrninMTKax 78 79
3onoTo B cnnaee [dope 20 16
LiInHk meTannuyecknii B KOHUEHTpaTe 105 77
[Mpoyasa nonyTHasa NpoayKumMs 48 42
Mpoune goxonpl 25 18
1,783 1,498
MKM
KaTaHka 333 235
MpokaTHble n3genus 373 265
TpyObl 1 CTEPXXHN 191 146
Peanuzauusa metanna 18 13
915 659
Kazakhmys Power®
Mpon3BoaCTBO 9NEKTPOIHEPTUN 151 140
Yronb 25 23
176 163
Bcero npoxonos 2,874 2,320
Mpoponxatrwasnca AeATeNbHOCTb 1,817 1,522
MpekpalieHHas AeATeNbHOCTb 940 746
[dons goxoga coBMecTHoro npeanpuaTtua — Kazakhmys Power 117 52
2,874 2,320

Utoro poxopos
T

Hoxogbl Kazakhmys Power BkntovaoT 100% poxopoB Okubactysckort MPIC-1 3a nepwop, 3akoHumBlUMACS 26 deBpans 2010 ropa, koraa
npeanpusATve 6bino fgoyvepHen komnanuei Mpynnel. 3a nepuopg ¢ 27 despans 2010 roga no 30 nioHs 2010 roaa v 3a nepwog Ao 30 noHa 2011 ropaa,
50% poxonoB JkmbacTyackoit MPIC-1 oTpaxeHbl kak [oNs 4OXOAA COBMECTHOro npeanpustusi. Kpome Toro, 4oxonbl BKNOYaAT BHELLHWE A0XOAbI
BHYTPEHHUX 3nekTpocTaHumi Kasaxmbic 3a nepuogpl, 3akoHumBlunecs 30 uoHs 2011 roga n 30 moHa 2010 roga. [Joxoabl yronbHoro paspesa

«Mariky6eH-BecT» BkntovatoTcs 3a nepvof ao 17 mas 2011 ropa.

[oxogbl no HanpaBneHnam peanm3aynn BHELWHUM NnoKynaTenam

3a 6 mecsiueB,
3aKOHYMBLUUXCSA

3a 6 mecsiues,
3aKOHYMBLUMXCS

$ MnH 30 uioHsa 2011 30 uioHst 2010
Mpoponxarwasnca neATeNbHOCTb
EBpona 780 681
Kutan 844 673
KasaxcTtaH 180 168
[pyrve cTpaHbl 13 -
1,817 1,522
MpekpalwieHHas AeATeNnbHOCTb
EBpona 746 539
Kutan 9 3
KaszaxcTtaH 25 76
[pyrne cTpaHsbl 160 128
940 746
[dons goxoga COBMeCTHOro npeanpuaTus
KaszaxcTtaH 103 51
[pyrne cTpaHsbl 14 1
117 52
Bcero goxonos 2,874 2,320

3a wecTtb MecsaueB, 3akoHumBLLmnxca 30 utoHa 2011 roga

[doxoa, nonyyeHHbIN OT YeTblpex nokynartenen cermeHta Kazakhmys Mining, Tpn u3 KOTOpbIX
HaxoQATCA COBMECTHO noA obLwimm KoHTponem, coctaBnsieT 44% oT obuwero goxoaa Npynnbl 3a
LWeCTb MecsaueB OT npogorkatoLencs geatensHoctn. O6Wun aoxo OT AaHHbIX NoKynaTenen
cocTaenseT $802 mnH. [loxon oT Tpex nokynatenein, HaxoasLWMXcs nog obLmMM KOHTponeMm, B
pasmepe $597 mnH coctaBnsetr 33% oOT obuwero goxoda [pynnbl OT npogorKaroLeics
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AesTenbHOCTU. [loxod OT YETBEPTOro KpynHoro nokynatens B pasmepe $205 mMnH coctaBnsieT
11% oT obwero goxoaa pynnbl OT NpoAoIKaOLWENCa AeATENbHOCTY.

3a wecTb MecsaueB, 3akoHuymBLumxcsa 30 noHa 2010 roga

[oxoa, nonyyeHHbIN OT YeTbipex nokynatenen cermeHta Kazakhmys Mining, Tpu 13 KOTopbIX
Haxo4ATCcA COBMECTHO noA obLwmm koHTponem, coctaBnsieT 20% oT obwero goxoaa Npynnbl 3a
LEeCTb MecsLeB OT npogosnkatoLenca geatensHocTn. OOwmii goxon OT AaHHbIX MOKynaTenemn
coctaensieT $312 mnH. [Joxoq OT Kaxaoro rnokynaTensi B OTAENbHOCTU COCTaBnsieT He Gonee
10% ot obuwero goxoaa Npynnbl OT NPOAOIMKAIOLLENCH AEATENBHOCTMW.

7. YObITKM OT 06ecueHeHus
3a 6 mecsiues, 3a 6 mecsaues,
3aKoH4YuBLUUXCA 3aKOH4YMBLUUXCA
$ MnH 30 utoHs 2011 30 nioHst 2010
ObecLeHeHne HemaTepuanbHbix akTueBoB — Kazakhmys Petroleum 455 -
ObecLeHeHune (BoccTaHoBeHMe)/obecLieHeHNs OCHOBHbIX CPeACTB 9 7
ObecLeHeHne ropHoa0bbIBaOLWNX aKTUBOB 2
Ob6ecueHeHne(BoccTaHoBNEHME)/0becLeHEHNS aBaHCOB BblAaHHbIX U OPYrMX TEKYLLNX
aKTMBOB 2 4)
HauncneHue pe3epBOB Mo TOProBon U Npoyen AeOMTOPCKON 3a40MKEHHOCTH 3 3
HauucneHune pe3epBoB No TOBapHO-MaTepuanbHbIM 3anacom 9 6
Mpoponxatrwasnca AeATeNbHOCTb 462 12
MpekpalleHHasa AeATeNbHOCTb 28 1
490 13

Ncxoaa M3 HebnaronpusiTHbIX pesynbTaToB OypeHus, nonyveHHbIX B KoHue moHa 2011 roaa,
PYKOBOACTBO MPOBENO TecT Ha Hanuuune obecueHeHnss Kazakhmys Petroleum, B pesynbTaTe
yero 6bINo HauncneHo obeclieHeHve B pa3mepe $455 mMnH, Tem cambiM CHUXeHa GanaHcoBas
ctommocTb Kazakhmys Petroleum go ero Bosmelaemon ctonmoctu. B none 2011 roga Coset
[unpekTopoB Havan npouecc npogaxu 4onu ydactus [pynnel B MMLEH3UN HA reorioropasBenky
HedTU 1 rasa, oxmgaemas YicTas Bbipyyka OT KOTOPOW Obifia MCNonb3oBaHa A9 onpeaeneHus
BO3MeLLaeMOn CyMMblI.

8. Ocobble cTaTtbu

OcobbiMM  cTaTbsiMU  SBAAKOTCA  CTaTbW, KOTOPble  SIBASOTCA  U3MEHYMBBLIMU  UINK
HEMNOBTOPSIOLLNMMUCA MO CBOEMY XapaKTepy U He BIMSAIOT HA OCHOBHblE TOProBble NMokasaTenu
Mpynnbi.

3a 6 mecsiues, 3a 6 mecaues,
3aKOH4YUBLUUXCA 3aKOH4YMBLUUXCA
$ MIH 30 uoHsa 2011 30 nioHst 2010
Mpoponxarwanca AeATeNbHOCTb
Ocobble cTaTby, OTpaXXeHHbIE B COCTaBe OMepaumoHHOro Aoxoaa:
KpynHble coumarnbHble 06bekTbl* - 130
ObecLeHeHne HemaTepuanbHbix akTueoB — Kazakhmys Petroleum (cm. 455 -
npumeyaHue 7)
O6ecueHeHne(BoccTaHOBNEHME)/0BEeCLEHEHNST OCHOBHbIX CPEACTB 9 7
ObecLeHeHne ropHoaobbIBaOLWLNX aKTUBOB 2
YObITKM OT BbIObITUS OCHOBHbIX CPEACTB 1 -
449 137
MpekpalleHHasa AeATeNbHOCTb
Y6bITOK OT NpOAaxu JoYepHero npeanpusaTus 20 -
[oxoa oT npogaxu 4onu yd4actusl B JoYepHeM npeanpuatum (CMm. npumedaHue 4) - (14)
Ob6ecLeHeHne 0CHOBHbIX cpeacTB — MKM 10 -
Ob6ecLeHeHe ToBapHO-MaTepmarnbHbix 3anacos — MKM 17 -
M3meHeHMe OTNOXEHHOro HanoroBoro obsa3arenscrea B pesynbTtate obecLeHeHns —
MKM (5) -
42 (14)

T "B 2010 roay Mpynna npuHsina Ha cebs 06s13aTeNbCTBO N0 CTPOUTENBCTBY KPYMHBIX COLMANbHbIX O6LEKTOB CTOMMOCTLIO $130 MriH B Pecnybnivke
KasaxcraH. [laHHas cymma npefcTtaBnsieT coboi NonHyto CTOMMOCTb 06bEKTOB, C NpeAnonaraeMblM ABYXIIETHUM NEPUOLOM CTPOUTENBCTBA.
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9. doxopabl ot (bVIHaHCVIpOBaHMﬂ n pacxoabl no (bVIHaHCVIpOBaHVIIO

$ MnH

3a 6 mecsiues,
3aKOHYMBLLMXCA
30 uroHs 2011

3a 6 mecsiLes,
3aKOHUMBLLUXCS
30 noHst 2010

[Doxoabl oT (hHaHCUpPOBaHUA

lMpoueHTHbIN Joxoa 4 4
[oxoa oT KypcoBOW pasHuULbI 36 39
Mpoponxarwasca neAaTenbHOCTb 40 43
MpoueHTHbIN JoxoAa - 1
[oxoa oT KypcoBOW pasHuubl 7 9
MpekpalleHHas AeATeNnbHOCTb 7 10

47 53

$ MnH

3a 6 mecsiues,
3aKOHYMBLUMXCA
30 uroHa 2011

3a 6 mecsLes,
3aKOHYMBLLMNXCS
30 nioHsa 2010

Pacxoabl no pHaHCUMpPOBaHUIO

YuncTble pacxodbl No NpoLeHTam (25) (23)
Bcero pacxofbl no npoueHTam 32) (23)
MWHYC: CyMMbI, KanUTannM3NpoBaHHbIE B CTOMMOCTb KBanMduLMpyeMbix akTueos” 7 -

[MpoueHTbI No BO3HarpaxaeHnto paboTHuKam 2) 2)

AmMopTU3auma ONCKOHTa NO NPOBU3NAM 4 3

Pacxoppl no dmHaHCcMpoBaHUto 40 YObITKOB OT KypCOBOW pasHuLibl (31) (28)

YBbITKM OT KypCOBOI pasHuLbl (34) (54)

Mpogonxarwasnca feATeNbHOCTb (65) (82)

Pacxogkl no npoueHTam 5) 5)

YBbITKM OT KypCOBOI pasHuLbl (7 (6)

MpekpalieHHasa AeATeNbHOCTb (12) (11)

(77) (93)

1 Ha 30 wons 2011 roga pynna kanutanusupoBana [O CTOMMOCTU KBanuduumpyembix akTueoB $7 mnH (2010: $Honb) 3atpaT no 3anmmam,
NOHEeCEeHHbIX B Te4eHne nepuoaa no kpeantHon nuHunm BPK/®HB «Campyk-KasbiHa» no cpefHen npoueHTHOM ctaBke 5.27%.

10. MopoxogHbIN Hanor
(a) OT1ueT 0 goxogax u pacxogax

OCHOBHbIMK COCTaBNAKOLLMMMU pacxogos no nogoxogHOMY Hanory 3a npouweuune LwecCTb

MecAueB ABNAKTCA:

$ MIH

3a 6 mecsiueB,
3aKOHYMBLUUXCSA
30 uioHsa 2011

3a 6 mecsiues,
3aKOHYMBLUMXCS
30 nioHst 2010

TeKywiMih NOAOXOAHLIN Hanor

KopnopaTtuBHbI NOAOXOAHbIV HaMnor — TekyLwmi nepuog (BennkobputaHms) 15 Q)
KopnopaTuBHbIi NOAOXOAHbIV HAMNor — TeKyLWMiA nepuog (apyrne CTpaHbl) 165 146
KopnopaTtusHbI NOAOXOAHbIV HANor — npeAbiayLimMe nepnoasl 2 A7)
182 128
OTnoXxeHHbIN NOAO0XOAHbLIN Hanor
KopnopaTuBHbIi NOAOXOAHbLIN HAMor — TeKyLmin nepuos (22) @)
KopnopaTtusHbI NOAOXOAHbIV HANor — npeAbiayLime nepnoasl - 7
(1) -
Pacxofabl no nogoxoaHOMy Hamnory, oTHOCMMbIe K NpoaomkaloLencs
OeATenbHOCTU 161 128
TekyLMiA NOAOXOAHbBIV HaMnor, OTHOCMMbIV K MPeKpaLLeHHON OeSTEeNbHOCTH 3 10
OTNOXEHHBIN NOJOXOAHbIN HANor, OTHOCUMbIN K NPeKpaLLeHHON AeATeNbHOCTH 3 9
Pacxofbl N0 Nog4oXoA4HOMY Hanory, oTHoCUMbIe K NpPeKpaleHHON AeATENbHOCTU - 19
WToro pacxogbl N0 N0g0XOAHOMY Hanory 161 147

Ceepka pacxogoB MO MOAOXOLHOMY Harnory, npumeHsiemasa Kk OyxranTepckomy goxogy Ao
HanoroobnoXeHnsa No yCTaHOBMIEHHOW HAaSIOroBbIM 3aKOHOO4ATENbCTBOM CTaBKe MOLOXOAHOrO
Harnora, ¢ pacxogamu nNo NoAOXoAHOMY Hanory no aeKTMBHON CTaBke NOOXOAHOro Hanora
"pynnbl npuBeaeHa HMXe.
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3a 6 mecsiues,
3aKOHYMBLUMXCA

3a 6 mecsues,
3aKOHYMBLUMXCS

$ MnH 30 utoHs 2011 30 ntoHst 2010
[oxopn Ao Hanoroo650XeHUA OT NPOAOINKAKLENCA AeATEeNbHOCTU 550 631
Mo cTaBke NOAOXOAHOrO Hanora, ycTaHOBNEHHOW HanoroBbIM 3aKOHOA4ATENbCTBOM
BenukoBpuTtaHun B pasmepe 26.5% (2010: 28.0%)" 146 177
HanorosbI 3dhekT 40nM JOXOA0B COBMECTHOIO NpeanpuaTus (14) (5)
Hanorosbl 3dbdekT Aonm JOX040B acCOLMMPOBAHHON KOMMNaHUN (74) (59)
MepeHa4vncneHo B npeabiayLime nepnoabl — TEKYLLUMI NOAOXOLHbIV Hamor 2 a7)
HepoHauncneHo B npeabiayLume nepuogbl — OTAOXEHHbIV NOAOXOAHbLIV Hanor - 7
OdbheKT HanorosbIX CTaBOK, MPUMEHNMBIX K OTAENbHLIM NoAgpasaeneHuam Mpynnb (44) (36)
CnuncaHune oTNOXEHHOro HaroroBoro obs3aTenscTBa B pe3ynbTaTe U3MeHeHns
ByAyLmMX HanoroBbIX CTaBOK - 2)
HeBblunTaemble pacxoapi:
Ob6ecueHeHne HemaTepuanbHbix akTueoB — Kazakhmys Petroleum 120 -
TpaHcdepTHOe LeHoobpasoBaHue 8 6
[Mpoymne HeBblYMTaEMbIe pacxoabl 17 57
Pacxopbl No nogoxoQHOMY Harnory, OTHOCMMbIE K NpoAorKatoLencs 161 128
[eATenbHOCTH
[MogoxoQHbIN Hanor, OTHOCUMBIN K NPeKpaLleHHON AeaTenbHOCTH - 19
Bcero pacxoabl N0 Nnofoxo4HOMY Hanory 161 147

T

CTaBKka MOAOXOAHOrO Harora, ycTaHOBMEHHasi HanoroBbIM 3akoHopaTenbcTBoM BenukobputaHum 3a nepuop ¢ siHBapsi no mapT 2011 roaa,

cocTaensana 28.0%, a 3a nepvog ¢ anpens no gekabpb 2011 roga - 26.0%, Takum obpa3om, cpegHeB3BeLLEHHas! CTaBka 3a rog coctaBuT 26.5%.

KopnopaTusHbIi NOOOXOAHBIA Hanor paccyuTbiBaeTca no craBke 26.5% (2010: 28.0%) ot
Hanoroobnaraemoro goxoda 3a WecTb MecsueB And KomnaHum n ee godYepHUMX KOMMNAHWA B
Benukobputanun, n 20.0% gns npeanpuatui, gencrteywowmx B Kasaxctane (2010: 20.0%).
Hanorn MKM, Bxoasiero B coctaB NpeKkpaLleHHON 4eATEeNbHOCTM, PacCYnTbIBAOTCA NO CTaBKe
28.5% (2010: 28.5%) 1 BKMOYAOT KOPNOPaTUBHBLIA NOSOXOAHbLIA HASOr U Haror Ha TOProByko
AEeATenbHOCTb, NPUMEHNMbIE B F'epmaHmn.

OdhekTMBHAA CTaBKa HANOrooOMoOXeHUs AN NpoAorKarlencss OesaTenbHOCTU 3a LecTb
MecsueB, 3akoHumBLLmMxca 30 noHa 2011 roga, coctaensieT 29.3% (2010: 20.3%).

11. Odoxoa Ha akuuo

(a) OCHOBHOW 1 pa3BOAHEHHbIN 40X04 Ha akKUUIo

OcHOBHOM O0XO4 Ha akuui pacCyMTbiBAeTCA MyTEM OENeHUs YNCTOro [oxoda 3a LeCTb
MecsiLeB, OTHOCMMOro Bnagenbuam KomnaHuu, Ha cpedHeB3BELLEHHOE KONMYECTBO MPOCTbIX
akumn no 20 neHCOB Kaxaasl, HaxoOsluMxcsi B oOpalleHun B TedeHue nepuoga. AKuum
KomnaHun, npuobpeTeHHble TpactoBbiM (POHAOM ANs BbiNAaT COTPYAHMKAM, SBMSOTCA

aKUMSIMK C pa3BoaHAOLWNM 3 dEeKToM.

Hwxe npeacTaBneH 4oxoA U AaHHbIE MO aKUMsM, UCTIoNb3yeMble B pacyeTe A0X04a Ha akuuio.

$ MIH

3a 6 mecsiueB,
3aKOHYMBLUMXCA
30 uronsa 2011

3a 6 mecsiues,
3aKOHYMBLUMXCS
30 nioHst 2010

YuncTbi goxon, OTHOCUMbIN akumoHepam KoMnaHum oT npogosikatoLwencs

nesaTenbHOCTH 388 503

YucTbinn (yObITOK)/LOX04, OTHOCUMBINM akunmoHepam KomnaHum oT npekpalleHHowm

OedaTenbLHOCTU (14) 71
374 574

KonuyecTtso

3a 6 mecsiueB,
3aKOHYMBLLMXCA
30 uroHs 2011

3a 6 mecsiLes,
3aKOHYMBLUMXCS
30 nioHst 2010

CpefnHeB3BELLEHHOE KONMYECTBO NPOCTbIX akuni, CTouMocTbio 20 NneHcoB

Kaxkgas 534,641,161 534,818,101

Hdoxoa Ha aKuuIo — OCHOBHOW M Pa3BOAHEHHbIN ($)

OT npoponxatoLlencsa oeaTensHoCTH 0.73 0.94

OT npekpaLleHHON OeaTenbHOCTU (0.03) 0.13
0.70 1.07
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(6) Hoxoa Ha akumto, ocHOBaHHbIN Ha BazoBon MpuobbLIK

BasoBasa [Mpubbinb Mpynnbl - 3TO YMUCTbIM OOXOA 3a LWeECTb MecsueB nocne npubaeneHus
cTaTen, KoTopble SBMAKTCS HENMOBTOPSOLWMMNCA UK CIyYarHbIMU NO CBOEMY XapakTepy M He
BNUSIIOT Ha OCHOBHYIO OMEPALMOHHYIO OEATENbHOCTb, a Takke He okasbiBalT addekta Ha
pe3ynbTaTbl HanorooGnOXeHNA WM AOM MEHbLUMHCTBA, KaK yKasaHO B HWKENPUBELEHHOW
Tabnuue. [Joxoq Ha akuui, OCHOBaHHbIM Ha basoBon [MpubbinKn, paccynTbiBaeTCS NyTeM
aenenusa basoson Mpnbbinn Ha cpegHEB3BELLEHHOE KONMYECTBO NPOCTbIX akumr no 20 neHcos
Kakaasi, Haxoasilmuxcs B obpalleHun B TedeHne nepuoaa. [Qupekropa nonaratoT, YTO A0X0A4 Ha
aKuuio, OCHOBaHHbIM Ha basoson [Mpmnbbinn, sensietcs 6Gonee nocnegoBaTeribHbIM
nokasartesnem And CpaBHEHUsI pe3ynbTaToB 6a30B0OKM onepaumoHHON gestensHocTy [pynnbi.

Hwxe npmBoanTtca ceepka basoson MNpubbINM 0T 00bABNEHHOIO A0X0Aa M AAHHbIX MO aKUMsIM,
ncnonb3yemblx B pacyeTe JoOX04a Ha akumio, oCHoBaHHOro Ha basosoun MNpubbinu.

3a 6 mecsiues, 3a 6 mecsaues,
3aKOH4YMBLUUXCHA 3aKOH4YMBLUUXCA
$ MIH 30 uroHs 2011 30 utoHst 2010
YncTeii goxoa, OTHOCMMBIV Briagensuam KomnaHum oT npogorkatowencs
[eAaATenbHOCTH 388 503
Ocobble cTaTbu:

Ob6ecueHeHne HemaTepuanbHbix akTueoB — Kazakhmys Petroleum 455 -

ObecueHeHre (BoccTaHoBNeHUe)/obecLieHeHN OCHOBHbIX CPeCTB 9) 7

ObecLeHeHne ropHogobbIBaOLLMX aKTUBOB 2

YBbITOK OT BblObITUSA OCHOBHbIX CPEACTB 1 -

KpynHble coumnanbHble 06BbeKTbI - 130
HanoroBbi adhhekT HENOBTOPSOLNXCS CTaTen:

[oyepHue npegnpusaTms 1 (1)
BasoBas npnbbINb OT NpoAoKakLWwencs AesaTeNnbHOCTU 838 639
UncTtbin goxoa (ybbITOK), OTHOCKUMBIN BradenbLiam KOMNaHUn OT npekpaLleHHoN
AeATenbHOCTH (14) 71
Ocobble cTaTbu:

YOBbITOK OT Npogaxu Ao4YEpHEro npeanpuaTust 20 -

[oxopn oT npofaxu OonM y4acTus B JOMEPHEM NPEANPUATUN - (14)

ObGecLeHeHne oCHOBHbIX cpeacTB — MKM 10 -

ObecLeHeHne ToBapHO-MaTepuarnbHbix 3anacos — MKM 17 -

M3ameHeHMe OTNOXEHHBIX HANoroBbix 06513aTeNbLCTB B pe3ynbTate obecLeHeHns —

MKM (5) -
BasoBasi npuGLINb OT NpeKpaLweHHON AeATEeNbLHOCTU 28 57

866 696
3a 6 mecsiues, 3a 6 mecaues,
3aKOHYMBLUMXCHA 3aKOH4YMBLLUUXCA
KonvyecTBo 30 utoHs 2011 30 ntoHst 2010
CpeaHeB3BeLLUeHHOEe KONMMYecTBO NPOCTLIX akLmMii, CTOMMOCTbI0 20 NeHCoB
Kaxgas 534,641,161 534,818,101
[doxopn Ha akuMio, OCHOBaHHbIN Ha BazoBoi MpuObLINM — OCHOBHOM U
pa3BoAHeHHbIN ($)
OT npoponxarLlencst 4esTeNbHOCTH 1.57 1.19
OT npekpalleHHon OeATenbHOCTH 0.05 0.11
1.62 1.30

12. OnBnpeHabl 06 bABMNEHHbIE U BbiNflaYyeHHbIe
(a) OvBuaeHabl BbiNNayeHHbIe

CeegeHna no amBuaeHOdam, BbiMNTAY€HHbIM B TEeYEHME LLIecTU MecsueB, 3akoH4dmBlumxcs 30
nioHst 2011 roga n 2010 roga, npeacTaBrieHbl HUXE.

Ha akuuio Cymma
uexToB CLUA $ mnH
3a 6 mecsiueB, 3akoH4YnBLIMxca 30 noHAa 2011 rona
OkoHYaTenbHbIV gMBMAEHA 3a rod, 3akoH4ymsLumnncsa 31 aekabps 2010 roga 16.0 86
3a 6 mecsiueB, 3akoHuUnBLMxca 30 noHAa 2010 ropga
OkoHYaTenbHbIV AMBMAEHA 3a rof, 3akoH4YmBLLnicst 31 nekabpst 2009 roga 9.0 48
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@ 3a wecTb MecsueB, 3akoHuymBLuMxcsa 30 noHa 2011 roga

17 mas 2011 roga KomnaHus BbiNnaTtuna akuyuoHepam, 3aperncTpupoBaHHbLIM B peecTpe
Komnanun Ha 26 anpens 2011 roga, okoH4YaTenbHbIn anBuaeHn B pasmepe $86 mnH 3a rog,
3akoHumBLLMIcs 31 gekabpst 2010 roga.

(i) 3a wecTb Mecsues, 3akoH4mBLUMxca 30 noHa 2010 roga

18 masa 2010 roga KomnaHus Bbinnatuna akuumoHepam, 3aperMcTpypoBaHHbIM B peecTpe
Komnanum Ha 23 anpens 2010 roga, okoHYaTenbHbI AnBuaeHa B pasmepe $48 mnH 3a rog,
3akoHumBLUMKcA 31 aekabps 2009 roaa.

(6) AnBnpeHabl, 06bABNEHHbIE NOCne AaThl YTBEPXAEeHUA Gyxrantepckoro 6anaHca

Ha akuuio Cymma
ueHToB CLUA $ MIH
Ouneunaerabl, obbsaBneHHble Jupektopamu 24 asrycta 2011 roga (He npy3HaHbI
obszaTenscTBamm no coctosiHMo Ha 30 uoHa 2011 roaa):
IMpomexyTouHbIN anBuAeHA 3a rog, 3akoHumsluminca 31 gekabps 2011 roga 8.0 43
13. HemaTtepuanbHble akTUBbI
3a 6 mecsues, 3a 6 mecsues,
3aKOHYMBLUMXCSA 3aKOHYMBLUNXCA
$ MrH 30 urons 2011 30 uioHst 2010
Ha 1 aHBaps 509 510
MocTtynneHne 6 3
Pacxogbl no amopTtusauum 1) Q)
ObecLeHeHne (CM. npumeyaHue 7) (455) -
KypcoBas pasHuua 1 -
Ha 30 uions 60 512

B TeueHune wectn mecaues, 3akoHumBwmnxcsa 30 uioHs 2011 roga, Npynna npoBena nepeoLeHKy
NpoBM3NIA MO onniate nuueH3nn nogpasgenenna Kazakhmys Petroleum, n B pesynbrare 310ro
nposuansa ysenuumnacb Ha $5 mnH (2010: $HOMb) C COOTBETCTBYIOLMM YBENMYEHNEM CTaTb
HemaTepuarnbHblX aKTMBOB. JTa CymMMa $SBMSETCS HEOEHEXHOW CcTaTbel W oTpaxeHa B
KOppecnoHOeHunn ¢ NpoBU3NSIMU MO onnaTte NULEH3NN.

14. OcHoOBHbIe cpencTBa

3a 6 mecsues, 3a 6 mecsues,

3aKOH4YMBLUUXCA 3aKOH4YMBLUUXCA

$ MIH 30 urons 2011 30 wioHst 2010
Ha 1 aHBapsi 2,031 1,687
MocTtynnexne 281 274
KanuTtannsmpoBaHHbI U3HOC 3 6
KanuTtannsmpoBaHHbI NPOLIEHT 7 -
Hauncnenue nsHoca (106) (104)
BoccTtaHoBneHne obecLieHeHns/(obecLeHeHre) 9 ©)
BbibbiTHE (12) a7)
KypcoBasi pasHuua 20 11
Ha 30 uions 2,233 1,850

AkTuBbI BanaHcoBol ctoumocTbio $12 MNH GbiNKM peanuaoBaHbl [pPynnoi B TeyeHue LecTU MecsLes,
3akoHumBLUMxcst 30 utoHs 2011 roaa (30 uoHa 2010: $17 mnH), B pesynbraTe Yero yobITOK OT BbIGbITUSA
OCHOBHbIX cpeacTs cocTtaBun $1 MnH (30 mtoHsa 2010: $Honb).
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15. MHBecTULMM B COBMECTHOe npegnpustue

3a 6 mecsiues,

3aKOH4YMBLUMXCSH

3a 6 mecsues,
3aKOHYMBLUMXCS

$ MnH 30 nioHs 2011 30 mtoHs 2010
Ha 1 aHBaps 742 -
Mpu3HaHWe No crpaBean1Boil CTOMMOCTM - 703
[onsi OXOA0B COBMECTHOIO NPeAnpuUATUs®> 53 19
YncTaa gons 4OXOA0B COBMECTHOIO MPEANpPUATUS, NPU3HaHHas B NPOYeM COBOKYNHOM
3

aoxoae . 1
Ha 30 uioHs 795 723

T

(cM. npumevaHme 5).
[lons LOX0A0B COBMECTHOTO NpeanpuATHs 3a BbIYETOM HaroroB.
Ha ocHoBe HeayaVMpoBaHHOW NPOMEXYTOYHON (hMHAHCOBOM OTYETHOCTUN JknbacTtyackon MPIC-1.

CnpaBeanueasi CTOUMOCTb onpeferieHa Ha OCHOBE ANCKOHTUPOBAHHbIX AEHEXHbIX MOTOKOB 3KM630Ty3CKOl7I P3C-1 Ha pary npuobpeTeHus

MHBecTnuun B coBMecTHOe npeanpuatue otHocatcs kK 50%-Hon gone Bnagexus pynnbl B
Okmbactysckom [POC-1. WHdopmauma o npuobpeTeHMM COBMECTHOro Mpeanpusitus
npueeaeHa B npumedaHnn 4.

Hwke npuBegeH ceBog (puHaAHCOBOW MHGOpMauMm no MHBecTMumaM [pynnbl B COBMECTHOE
npeanpuaTMe Ha OCHOBE MPOMEXYTOYHOW HeayaupoBaHHOWM (OMHAHCOBOWM OTYETHOCTU
Okmbactysckon PAC-1 3a nepuog, 3akoHumBLLmnca 30 noHs 2011 roga.

Ha Ha Ha

$ mnH 30 urona 2011 31 fekabps 2010 30 uroHa 2010
[dons akTMBOB N 06A3aTeNIbCTB COBMECTHOro NpeanpuaTus

BHeobopOTHbIE aKTUBbI 490 447 410

TekyLime akTmBbl 93 67 81

583 514 491

BHeobopoTHbIE aKkTWBbI (98) (86) (86)

TekyLime akTmBbl (22) (24) (20)

(120) (110) (106)

YncTble akTuBbI 463 404 385

BanaHcoBas CTOMMOCTb UHBECTULIMNA 795 742 723

3a 6 mecsiues, 3a 6 mecsues,

3aKOHYMBLUUXCA 3aKOH4YUBLUUXCA

$ MnH 30 uoHs 2011 30 mroHsa 2010

[ons goxoga COBMeCTHOro npeanpuaTus

[oxog oT peanusaunn 117 52

Banosoit goxon 75 29

OnepauunoHHbIi foxon 66 25

UucTbin goxop/(pacxon) No MHaHCUPOBaHMIO 1 1)

Pacxofbl o nogoxoAHOMY Harnory (14) (5)

Yuctbin goxopn 3a nepuoa 53 19

16. MHBecTMLMN B acCOLUMMPOBAHHYIO KOMMNaHUIO

Mpynne npuHagnexat 334,824,860 akuun komnaHum ENRC, 4to coctaBnsietr 26.0% ee
BbIMyLLEHHOro akumoHepHoro kanutana. B 2010 n 2011 rogax nsmeHeHuin B fone BrnageHus He

Obino.
3a 6 mecsues, 3a 6 mecsues,
3aKOH4YMBLUUXCA 3aKOoH4YMBLUUNXCA
$ MnH 30 uions 2011 30 uioHa 2010
Ha 1 aHBaps 4,356 3,869
Jons [OX0A0B aCCOLMMPOBAHHON KoMnaHn'? 279 211
YucTasa gona goxoaos/(yobITKOB) acCOLMMPOBAHHOM KOMNAHUK, NPU3HAHHOW B NpoYeM
COBOKYMHOM [JOXOfe 45 (12)
OunBnaeHabl NonyyYeHHble (60) (20)
Ha 30 nioHsa 4,620 4,048

T [lons [oXxoA0B acCoLMNPOBaHHOM KOMMaHUK 3a BLIYETOM HArOroB.

2 Ha ocHoBe onybnvkoBaHHbIX HeayAMpOBaHHbIX pe3ynbTaToB AesTenbHocTn ENRC.
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Ha 30 wioHa 2011 roga pbliHOYHast ctoMmocTb gonu yyactus pynnel B ENRC, koTopas
onpegenseTcss NyTemM CCbIIKM Ha onybrnvkoBaHHyt0 Ha JloHOoHcKoM doHOoBOWM Oupxke
KOTUPOBOYHYIO LieHy, cocTaBuna $4,191 mnH (30 nioHsa 2010: $4,344 mnH, 31 gekabpsa 2010:
$5,431 mnH).

Hwxe npuBoauTcs kpaTtkas pmHaHcoBasi nHgopmauus o6 nHeectuumsx Mpynnbl B ENRC, Ha
OCHOBE OnyGNMKOBaHHbIX HeayaMPOBaHHbLIX MPOMEXYTOYHbIX Pe3ynbTaToB OesiTENbHOCTU

ENRC 3a nepuog, 3akoHuymBLumica 30 moHa 2011 roga.

Ha 30 utoHs Ha 31 pekabps Ha 30 vioHs
$ M 2011 2010 2010
[ons akTMBOB U 06513aTeNIbCTB aCCOLMMPOBAHHOW KOMMNaHUU
WToro aktuesbl 4,071 3,723 2,851
WToro o6s3aTencrea (1,172) (1,114) (568)
YncTble akTuBbI 2,899 2,609 2,283
BanaHcoBasi CTOMMOCTb UHBECTULIUM 4,620 4,356 4,048

3a 6 mecsiues,
3aKOHYUBLUMXCA

3a 6 mecaues,
3aKOHYMBLLIMXCS

$ MIH 30 uroHs 2011 30 uioHa 2010
[onsa goxoaga accouMMpoBaHHOW KOMMNaHUMU
[oxoa oT peanusauuu 1,043 792
OnepauunoHHbIA goxon 410 299
[oxoa Ao rHaHCoBbIX cTaTewn, HanorooboXeHUs U OONN A0X04a COBMECTHbIX
npeanpuUsaTAA U aCCOLMMPOBAHHBIX KOMMaHWUN 410 299
YuncTble pacxoapl N0 PMHAHCUPOBAHMIO M JONS YOBITKOB COBMECTHbIX MPEANPUATUIA 1
accoLMMPOBaHHBIX KOMMaHUA (10) ?3)
Pacxogbl No NnogoXoAHOMY Hanory U gonst MEHbLUMHCTBA (121) (85)
Yuctbin goxopn 3a nepuoa 279 211
17. [JeHeXxHble cpeacTBa U AieHEXHbIe 3KBUBaseHTbI

Ha 30 utons Ha 31 pekabpsa Ha 30 unioHs
$ MK 2011 2010 2010
BaHkoBCKMe 4eno3nTbl CO CPOKOM MOralleHust MEHEe TPEX MECSLEB 1,038 906 947
[eHbrn Ha TekyLmx GaHKOBCKUX cyeTax 207 206 94
HannyHocTb B kacce 1 1 1
Mpopomxatrowancs [eATenbHOCTL. 1,246 1,113 1,042
MpekpalleHHasa OeaTenbHOCTb 22 13 6
[eHexHble cpeacTBa U AeHeXHble 3KBUBaneHTbl B oTYeTe O
OBWXEHUN AeHEeXHbIX CpeacTB 1,268 1,126 1,048

T BkniouaeT B ceba npubnuantensHo $520 mnH (Ha 31 aekabpsa 2010: npuGnuanTensHo $500 MIH 1 Ha 30 uioHst 2010: NpUBNU3UTENsEHO $265 MITH)

OEHeXHbIX CPeACTB, UCMOMb30BaHHbIX NO kpeautHon nuHum BPK/®HB «Campyk-KasbiHa», koTopasi 3ape3epBupoBaHa Ha pasBUTUE KOHKPETHbIX
NPOEKTOB COrMacHO COOTBETCTBYIOLLMM JOroBOpam O NPeAoCTaBnNeHNN 3aeMHbIX CPeAcTB (CM. MpuMmeyaHue 19).

18. AKUMOHEepHbIM KanuTan u pe3epBbl
(a) PacnpepeneHHbIN aKUMOHEPHbIN KanuTan

Konunyectso £ MnH $ MIH

Pacnpe,qeneHHbll?l n I'IpI/IBne‘-IeHHI:Iﬁ aKLWIOHepHI:Iﬁ Kanutan

Ha 30 ntoHs 2011 roga, 31 gekabpsi 2010 roga n 30 utons 2010 roga 535,240,338 107 200

(6) Cob6cTBEHHbIe akuun

Mo coctosiHmio Ha 30 noHa 2011 roga Mpynne npuHagnexano vyepes Tpactosbin PoHg 848,309
akum Kasaxmbic MJ1C anga seinnat cotpygHukam (30 uons 2010: 577,561 akuun, 31 gekabps
2010: 617,514 akumit), pblHOYHasi CTOMMOCTb KoTopbix coctasnsna $19 mnH (30 uions 2010: $9
mnH, 31 aekabpsa 2010: $15 mnH), a cebectonmocTb $16 mnH (30 uoHa 2010: $10 mnH, 31
Aekabps 2010: $11 mnH).
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(B) Pe3epBHbIN KanuTan

Peseps no Peseps no
Hepeanuso nepesofy Pe3seps no Peseps no
PesepBHbI BaHHbIM  MHOCTpPaHHON BbIKYMy XeOKupo-

$ MnH doHa foxogam BanioThl KanuTtana BaHWIO WNtoro
Ha 1 anuBaps 2011 roga 42 2 (787) 6 2) (739)
KypcoBas pasHuLua oT nepesofa OTY4ETHOCTU
3apy6exHbix npeanpusTuiit - - 34 - - 34
Mpu3HaHne pesepsa No NepeBoAy NHOCTPaHHON
BanioTbl NpU NpoAaxe AoYepHero npeanpuaTus - - 13 - - 13
[Hons noxonos/(ybbITKOB) accoLMMpoBaHHON
KOMMaHWW, OTpaXKeHHas B Npo4YeM COBOKYMNHOM
noxone - (10) 55 - - 45
Ha 30 mnioHsa 2011 roga 42 (8) (685) 6 (2) (647)
Ha 1 anBaps 2010 roga 42 - (1,040) 6 2) (994)
KypcoBas pasHuLa oT nepesoga OTHETHOCTU
3apy6exHbIX npeanpusiTuiit - - 27 - - 27
Mpu3HaHne pesepsa No nepeBoay MHOCTPaHHON
BanoTbl NPY NpoAaxe A0NY y4acTusi B JOHEpPHEM
npeanpusaTum - - 196 - - 196
[onsa goxoaoB COBMECTHOMO NpeanpuaTus,
OTpaXKeHHasa B Npo4YemM COBOKYMHOM Aoxoae - - 1 - - 1
[ons yBbITKOB acCoLMMPOBaHHOM KOMMaHUN,
OTpa)XeHHas B NPOYEM COBOKYMHOM A0X0o4e - (11) (1) - - (12)
Ha 30 ntons 2010 roga 42 (11) (817) 6 (2) (782)

W3 kypcoBoit pasHuupl B paamepe $34 mnH (2010: $27 mnH), npusHaHHo B pe3epBe Mo NepeBody MHOCTPaHHOW BantoThl 3a Nepuoa, 40X04
coctaeun B pa3mepe $8 mMnH (2010: y6bITok B pasmepe $10 MIH) OTHOCUTCS K NPeKpaLLeHHOW AesTeNbHOCTH.

(1) Pe3epBHbI dhoHA

B cootBeTcTBMM C 3akoHodaTenbcTBOM Pecnybnukn KasaxctaH, pe3epBHbIi poHO COCTOUT U3
o6sa3aTenbHbIX OTYMCIIEHUA U3 HepacnpedeneHHoro goxoda B pasmepe 15% oOT yctaBHOro
kanutana TOO «KazaxmbIC».

(i) Pe3epB no HepeannaoBaHHLIM 4OX04aM
Pe3epB no Hepeanu3oBaHHbIM [OXOA4aM WCMNONb3yeTcsl AN yvyeTa W3MEHEHUs PbIHOYHOW
CTOMMOCTM MHBECTULIMIA, UMEIOLLIMXCA B HANMYUM NS NPOLAXM.

(iii) PesepB no nepeBogy MHOCTPaAHHON BantoThbI

PesepB no nepeBogy MHOCTPAHHOMW BantoTbl UCMOMb3YEeTCHA AN NonpasBku Ha 0OMEHHbIN KypC B
pesynbTaTe nepecyeta BanoTbl (UHAHCOBOM OTYETHOCTM [JOYEPHUX NpeanpuaTuin,
dbyHKUMOHaNbHOW BanoToON KOTOpbiX He gasnseTtca gonnap CLUA, B BantoTy npeacraBneHus
OTYeTHocTM [pynnbl.

(iv) Pes3eps no BbIKyny kanutana

B pesynbTate nporpammbl 06paTHOro BbiKyna akuui OCYLLECTBIIEH NepecyeT aKLMOHEPHOro
KanuTana B pe3epB MO BblKyny KanuTana Ha OCHOBE HOMMHANbHOW  CTOMMOCTM
AHHYINIMPOBAHHbIX aKLMN.

(V) Peseps no xemxnposaHuio

Pe3epB no xemXupoBaHWO UCMONb3yeTcsa AN y4yeTa M3MEHEHW cripaBeasniBon CTOMMOCTH
NPOU3BOAHbLIX (PUHAHCOBbLIX UHCTPYMEHTOB, NMpefHa3Ha4YeHHbIX OANA XeXKUPOBAHUS OEHEXHbIX
MOTOKOB.
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19. 3anmbl

CpepnHss

Cpok npoueHTHas Tekywass  [onrocpoyHas
norawe- cTaBka 3a Baniota YacTb YacTb Wtoro
HUsi nepviog 3anma $ MnH $ MnH $ MnH
30 uroHs 2011 ropa
KpeautHasa nuuna BPK/OHB «Campyk-KasbiHa»® — Honnap
$CLUA LIBOR nntoc 4.80% 2023 5.27% CLWA - 787 787
MpenakcnopTHast kpeauTHast nuHna® — $CLUA LIBOR Donnap
nntoc 1.25% 2013 1.49% CLIA 520 351 871
Bo3o6HoBnsieMbIN kpeguT Ha rMHaHCUpPOBaHWe
TOproBbix onepaumit’ — EURIBOR nnitoc 3.00% 2012 3.88% EBpo 214 - 214
734 1,138 1,872
31 pekabpsa 2010 roga
KpeautHasa nuuna BPK/OHB «Campyk-KasbiHa»® — Honnap
$CLUA LIBOR nntoc 4.80% 2023 5.32% CLIA - 688 688
MpenakcnopTHast kpeauTHast nnkna' — $ CLUA LIBOR Oonnap
nntoc 1.25% 2013 1.52% CLIA 519 612 1,131
Bo3o6HoBnsieMbI kpeauT Ha chrHaHCMpoBaHWe
TOpro.bIX onepaumit’ — EURIBOR nntoc 3.00% 2012 3.55% EBpo 61 130 191
580 1,430 2,010
30 uroHsa 2010 ropa
KpeautHasa nuuna BPK/OHB «Campyk-KasbiHa»® — Oonnap
$CLUA LIBOR nnitoc 4.80% 2023 5.63% CLLA - 300 300
MpenakcnopTHast kpeauTHast MuHua®™ — $CLUA LIBOR Oonnap
nntoc 1.25% 2013 2.08% CLIA 519 865 1,384
Bo3o6HoBNsieMbIN kpeauT Ha hMHaHCUMPOBaHWe
TOProBbIX on(-:-pa|_|,|/||7|2 — EURIBOR nntoc 3.00% 2012 3.29% EBpo - 151 151
519 1,016 1,535

T OTHoCUTCA K NPOfIOMKalOLLENCS 1EATENLHOCTH.
2 OTHocuTCS K npekpaLleHHoM AeAaTenbHOCTH (CM. npumeYaHue 5).

Hwxe npegcrtaeneHa nHdopmMaums no OCHOBHbIM 3amam [pynnbl:

(a) Mpoponxawwasnca feATeNbHOCTb

MpenakcnopTHOe hUHaHCUpoOBaHWe

29 despana 2008 ropa Kazakhmys Finance PLC (ganee Kazakhmys Finance), novepHsas
opraHmsaumsi, Ha 100% npuHagnexawas KomnaHun, nognucana [OroBop C CUHOUKATOM
GaHKOB Ha MATb NeT O NpPUBNEYEHUN MPEnIKCNOPTHOrO PUHAHCUPOBAHUS B BUAE KPEeAUTHON
NMUHUKM Ha cymmy $2,100 MNH ANS UCNONb30BaHUS B OOLLMX KOPMOPATUBHbLIX LIENsX, BK4Yas
npuobpeTeHne IKMOACTY3CKON SMEKTPOCTaHUUKM M YyronbHOro paspesa «MankybeH Bect», a
Takke gonornHuTenbHon nokynku akumm ENRC. Ha 30 wuoHs 2011 roga w 2010 roga n 31
nekabps 2010 roga, KpeauTHasa NMHUA Oblna NOSTHOCTBIO ocBoeHa. ObecneyYyeHMeM noraweHns
3anma ABNATCS CPeACcTBa, NoyYaemble Mo 3akYeHHbIM 40roBOpaM Ha peanv3aumnio Meam ¢
onpegeneHHbIMM nokynatensamu. NoraweHve 3arMma exemMecsdHbIMU NraTtexaMy Havanocb B
mapTte 2009 roga, Yyepes rog nocrie npegocTaBrieHna 3anma, u npoaosmkmnTcs no gpespans 2013
roga. KommccuoHHbIn cbop 3a opraHM3auunio KpeauTHOM NUHUKN, amMopTU3MPOBaHHAA CTOMMOCTb
koToporo Ha 30 uoHa 2011 roga coctaesuna $3 mnH (30 uoHsa 2010: $9 mnH, 31 gekabpsa 2010
roga: $6 MnH), a obLias cToMmMocTb 40 amopTu3auum coctasuna $26 MrH, 6bin BbIMTEH U3 3TUX
3anmoB B cootBeTcTBMM ¢ MCBY 39. lNpoueHTbl ynnayunBaroTcs Ha UCMNOMb30BaHHYK CyMMY MO
ctaBke LIBOR B gonnapax CLUA nntoc 1.25%. Kasaxmeic IJ1C, TOO «Kopnopauusa Kasaxmbicy»
n Kazakhmys Sales Limited BbicTynatoT rapaHTamu KpeauTa.

®uHaHcupoBaHue co cTopoHbl baHka pa3suTtusa Knutas (BPK) n HB «Campyk-KasbiHa»

30 pekabpsi 2009 roga Kasaxmbic 0GbABUM O MOMYYEHUU KPEOUTHOW NMMHUMKM Ha cymmy $2.7
mnpa co ctopoHbl BPK 1 ®HBE «Campyk-KasbiHa», BbloeneHHOW M3 KpeauTHOro nakeTa Ha
cymmy $3.0 mnipa, cornaiieHve o Kotopom 3akntoyeHo Mexay BPK n ®HB «Campyk-KasbiHay.
N3 $2.7 mnpa, BbldeneHHbIx Ans [pynnbl, 4OroBopbl O NpeaocTaBneHny 3anva Ha $2.1 mnpa
6biny noanucanbl 30 aekabpsa 2009 roga, a ewe Ha $200 mnH — 12 auBapsa 2010 roga. 3am
npefHasHaveH Ana pasBuTuA NpoekToB [pynnbl No MecTopoxaeHuam bosbiMyak n boslwakorsb,
a TaKkKe OpYrux NpoeKToB pas3paboTku MecTopoXaeHui, npu aTtoMm 6anaHc Ha cymmy $400 mnH
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Oymet pocTtyneH B TedeHue nocrnegywowmx tpex net. ®HB «Campyk-KasbiHa» oTgenbHo
nognucan cornaweHune o6 ncnonb3osaHum cyMmmbl $300 mMnH 13 $3.0 mnpa ons apyrux Lenew,
HO He B nonb3dy pynnbl. Kak y4acTHUK AaHHOM cxeMbl prHaHcupoBaHus, KomnaHus BmecTe ¢
aodepHnm npegnpuatnem, npuHagnexawmm ®HE «Campyk-KasbiHa», npegoctaBuil rapaHTumio
B nonb3dy BPK B oTHOweHun obsasatensctB ®PHB «Campyk-KasbiHa» no KpeauTHOW NUHUKU Ha
cymmy $3.0 mnpa, Bkntoyass 85% ot $300 MnH, KOTOpble He NPeAOCTaBMSOTCS B MNOMb3y
Mpynnbl. CnpaBeanueasi ctoumocTb [apaHTum coctaBnsieT mMeHee $5 MIH, 4TO sBRseTcs
He3Ha4yUTEeNbHOM CYMMOW MNPUMEHUTENBHO K AOCTYNHOW Ans [pynnbl KpeaUTHOW NUWHUKM Ha
cymmy $2.7 mnpg.

CpenctBa OOCTYMHbI NS CHATMA B Noboe Bpems B TeYeHue TpexSIeTHEro nepuoga u, Kak
TONbKO OHWM OyayT MCNOMb30BaHbl, Ha MOMYYEHHYI CyMMy KpeguTa OyayT HaumcnaTbca
NpoueHTbl Kaxable nomroga no rogoson crtaBke LIBOR B gonnapax CLUA nmoc 4.80%.
OkoHYaTenbHbIN CPOK MOralleHnst KpeguTa HacTynut 4depe3 12-15 neT M HayHeT oTcyeT C
MOMEHTa Hayana MCnonb30BaHMA CPeacTB, NMPU 3TOM MorawleHne OCHOBHOM CyMMbl KpeguTa
HaYyMHaeTCA C KOHUA TpeTbero roga nocfe Hadvana WCMnofb30BaHMS CPEACTB MO KaXOoMy
KpeouTy.

Ha 30 moHa 2011 roga 6bino ocBoeHo $800 MrH (30 uoHs 2010: $300 mnH, 31 aekabps 2010:
$700 ™MnH) no KpeouTHbIM COrMalleHWsiM, MNOAMMWCaHHbIM Ha ONpPedeneHHyl aarty.
KoMMUCCMOHHLIN cOop 3a OopraHM3auui KpeauTHOM NUHUK, aMOpPTU3MPOBaHHAss CTOMMOCTb
koToporo Ha 30 uoHs 2011 roga coctaBuna $13 mnH (30 moHa 2010: $8 mnH, 31 gekabps
2010: $12 mnH), a obwas cToumMocTb 40 amopTu3aummn coctaesuna $14 mnH, bbina BblMTEHA U3
3TUX 3anmMoB B cooTBeTcTBUM ¢ MCBY 39.

[ononHuTtenecHble getanu no nopsagky ydveTta, CTPYKType 3aMMOB M COOTBETCTBYHOLLMX
rapaHTuax M3noXxeHol B npumedanum 29 'ogoeoro otyeta n UHaHCOBOW OTYETHOCTH.

BosobHoBnsemble KpeauTbl

pynna umeeT JOCTYN K HECKOMbKMM BO30OHOBNSEMbIM KPeOUTHBIM NIMHWUSM MO COrnalleHnsiMm
Ha obwy cymmy $300 MnH, 3akntoyeHHbIM KomnaHuen Kazakhmys Finance PLC pgns
obuiekopnopaTuBHbIX Lienen n obecneyeHna rapaHTMpoBaHHOM nukBugHocTu. B mapte 2011
roga Kazakhmys Finance PLC npoanuna cpok Oewctsusi kpeauTta B pasmepe $250 mnH
JononHuTeneHO Ha gea roga go mapta 2013 roga. Ha 30 moHa 2011 roga cpok AencrBus
KpeauTHOM NMHMKM Ha cymmy $50 mMnH nctekaeT B ceHTsbpe 2011 roga. Ha 30 mioHa 2011 ropa
BCE KpeaMWTHbIE NTIMHUM He Oblfn NCNONb30BaHbI.

(6) MNMpekpaweHHan feaTenbHOCTb

Bo3obHoBnseMblli KpeguT Ha OMHAHCMPOBaHME TOProBbIX onepauunin

B mae 2006 rogpa MKM 3aknwouni cornaweHne ¢ cuHgukatom GaHKOB Ha uYeTblpe roga o
nony4yeHMn BO30OHOBMSAEMOro kKpeauta Ha QUHAHCUPOBaHWE TOProBbIX oOnepaumi Ans
noraweHnsi BHELUHUX 3aUMOB W onnaTbl BHYTPUIPYNMNOBOro kpeauTa, npegocrasneHHoro TOO
«Kopnopauua Kasaxmbic», a Takke ans nogaepxaHuss obopotHoro kanutana. B mnoHe 2009
roga kpeguTHas nvHuA Obina pedmHaHcMpoBaHa, a OKOH4YaTenbHoe noraweHne Obino
npoaneHo ao mnoHa 2012 roga. 21 nons 2011 roga kpeantTHasa nuHuA 6eina peduHaHcpoBaHa
OOMOSMHUTENBbHO Ha YeThlpe roga C OKOH4YaTenbHbIM noraweHunem B wutone 2015 ropa.
KpeautHasa nuHua Tawke Obina yeBenudeHa co €170 mnH go €220 wmnH. [llpoueHTsl
ynra4mMBalTCa Ha UCMONb3oBaHHy cyMmMy no ctaBke EURIBOR nntoc 2.25%. O6ecneyeHnem
noralleHnst Kpeauta SBNAKTCA OXugaeMble NOCTYyNnneHns No eduTopcKkon 3a40rmKEHHOCTU U
TOBapHO-MaTepuanbHble 3anacbl MKM.
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20. CBepka Agoxopa A0 HANoroo6roXeHust € YUCTbIM MNOCTYMNSIeHMEeM AEeHEeXHbIX
CpeAcTB OT onepauuoHHON fesTeNbHOCTH

3a 6 mecsiues, 3a 6 mecsues,
3aKoH4YuBLUMXCA 3aKOH4YMBLUUXCA
$ MIH 30 utoHsa 2011 30 noHs 2010
[oxoa Ao HanoroobnoXxeHust OT NPOACKaKLLENCca AeaTenbHOCTH 550 631
[oxon Ao HanorooGnoXeHNs OT NPEKPALLEHHON AeATENbHOCTH 6 76
MpoueHTHbIN Joxoa 4) (5)
Pacxogkl no npoueHTam 30 28
M3HoC n nctoLleHune 112 132
AmopTusaums 1 1
Bbinnatbl B BUAE akuum 2 -
[ona noxoaoB COBMECTHOMO NpeanpuaTus (53) (29)
[onsa goxonos accouMUpoBaHHOW KOMMaHnm (279) (211)
Y6bITKN OT 0becueHeHus 490 13
YObITOK OT BbIObITUS OCHOBHbIX CPEACTB 1 -
Hepeann3oBaHHbIN yObITOK OT KYpPCOBOW pasHuLib (11) 12
OBuxeHUe AeHEeXHbIX CPEeACTB OT onepauuoHHON AeATEeNIbHOCTU A0 U3MEHEHUN
o6opoTHOro KanuTana u NPoBU3NN 845 658
YBennyeHve ToBapHO-MaTepuarbHbIX 3anacoB (58) (12)
YBenuyeHne aBaHCOB BblAaHHbIX M MPOYNX TEKYLLUMX aKTUBOB (30) (8)
YBenuyeHne TOproeBon 1 npoyei 4ebUTOPCKON 3a00MMKEHHOCTU (34) 47)
(YMeHbLueHue)/yBenmyeHne no Bo3HarpaxaeHnsiMm paboTHukam 2) 2
YBenuyeHue nposunsni 24 3
YBenuyeHme ToOproBon 1 Npoyen KpegmuTopcKon 3aa0MKEHHOCTH 111 71
MocTynneHue AeHeXHbIX CPeACTB OT OnepaunoHHON AeATeNbHOCTU A0 BbiNnaThbl
NPOLEHTOB, NOJOXOAHOro Hasnora u AMBMAEHAOB OT aCCOLMMPOBAHHON KOMMaHUU 856 668

HepeHexHble onepauun
Kak nsnoxeHo B npumedaHun 13, [pynna kanutanuavpoBana cymmy B $5 MNH B CTOMMOCTb
HemaTepuarnbHbIX aKTUBOB B OTHOLLEHUM onnatbl nuueH3ni (2010: $Honb).

21. BUXeHue YyncrTom 3agoMmMKEeHHHOCTH
OTHOCUMBIE K
Ha 1 aHBaps [eHexHble npekpaLlieHHon KypcoBas Ha 30 utoHs
$ MnH 2011 MOTOKU AEATENbHOCTU pasHuua 2011
[eHexHble cpeacTBa v AeHEeXHble 3KBUBANEHTbI 1,113 140 9 2 1,246
KpaTkocpo4Hble MHBECTULMN 356 19 - 1 376
3anmbl (1,819) 159 23 (21) (1,658)
Yucras 3a40MKEHHOCTb (350) 318 14 (18) (36)
OTHOCKMBIE K
Ha 1 siHBaps [eHexHble npekpaLyeHHow KypcoBas Ha 30 unioHsi
$ MnH 2010 NOTOKN [eATenbHOCTU pasHuua 2010
[eHexHble cpeacTBa v AeHEXHbIE 3KBUBANEHTbI 903 106 36 3) 1,042
KpaTkocpo4Hble MHBECTULMK 58 - - 1) 57
3anmbl (1,650) (121) 62 25 (1,684)
Yucras 3aA40MKEeHHOCTb (689) (15) 98 21 (585)
22. PackpbiTue nicopmauum no cBA3aHHbIM CTOPOHaM

(a) Onepauuun co cBsi3aHHLIMU CTOPOHaMU

Mpw koHconuaaumu onepaumn mexgy KomnaHven n ee govepHUMU NPeanpusTUSMU, KOTopble
ABNAOTCA CBA3AHHLIMWU CTOPOHaMW, ObINU 3NIMMUHUPOBAHbLI U HE PaCKPbIBAOTCA B AaHHOM
npumeyaHun. [Jetanu onepaumi mexay KomnaHven v OpyrumMu CBSI3aHHbIMW CTOPOHaMM
NpUBEAEHbI HUXeE.

B cnepytowen Tabnuue npeacraesneHa obLias cymma onepauun, kotopble 6binmn npoBeaeHbl Co
CBSI3aHHbIMW CTOPOHaMM B TEYEHME COOTBETCTBYOLLErO (PMHAHCOBOro Nepuoaa.
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Peanuzauus MpuoGpeTeHnst  3agomkeHHOCTb  3af0IKEeHHOCTb
CBfI3aHHbIM Y CBSI3@HHbIX CBSI3aHHbIX CBfI3aHHbIM
$ MIH CTOpoHam CTOPOH CTOPOH CTOpOHaMm

KomnaHuu, umetrowme otHoweHue k NpaButenbcTBy
30 noHa 2011 roga - - - -
30 moHa 2010 roga - - - -

KomMnaHuu B fOBEpUTENLHOM ynpaBneHun’

30 noHsa 2011 roga 7 3 52 3
30 uioHa 2010 ropa 7 4 44 1
Mpouue KomnaHum®

30 noHsa 2011 roga 1 16 9 3
30 noHsa 2010 roga 2 22 7 3

T Pesepsbl B pasmepe $50 mMniH (30 uioHa 2010: $43 MnH) 6bINu HAUMCNeHbl Ha AeBUTOPCKYI0 3a[I0MKEHHOCTE CBS3aHHLIX CTOPOH BHYTPY KOMMaHWA,
HaxOASLLMXCS B AOBEPUTENBHOM YNpaBneHun, U Npoynx komnaHui. Pacxofbl no obecueHeHuto 6e3HaaexHoi 3aJ0MKEHHOCTU CBSI3aHHbIX CTOPOH
cocTaBunu $4 mMnH 3a Tekywuin nepvog (2010: $3 mnH).

() MNpaBuTENLCTBO

Onepauun ¢ akumamm Komnanum

24 wviona 2008 roga KomnaHnus Beinyctuna 80,286,050 npocTbix akumi ctoMmocTbio 20 neHcoB
Kaxxgas B nonb3y [NpaButenbctBa Pecnybnukn KasaxcrtaH, npeactaBneHHoro Komutetom no
rocy4apCTBEHHOMY WMYyLLEeCTBY W npuBaTm3aumu. Tem cambiM, [lpaBUTenbCcTBO CTano
akumoHepoMm c gonen ydactns B KomnaHunm B pasmepe 15%, a Takke CBSI3aHHOW CTOPOHOW
Ha4yMHasa C yKazaHHOW Aathbl.

4 okta6psa 2010 roga lMNMpeacepatens Coeeta OupektopoB Bnagumup Cepreesuny Knm npogan
58,876,793 npocTbix akuumr, coctaBnsowmx npubnmantensHo 11.0% BbINyLWEHHbIX aKUWKA
KomnaHun Kasaxmbic, B nonbdy AO ®HB «Campyk-KasbiHa», NOMHOCTLI0 NpuHaanexaiien u
KoHTponupyemon [lpaButensctBom Pecny6nukn KasaxctaH. B pesynbTate gaHHOW COEnKu
ponga lNpaeuTtenbcTtea B pynne yBenuuunacst 4o 139,162,843 npocCTbIX akUMi, YTO COCTaBnsET
okono 26.0% BbiNywWeHHbIX akumin. BrnageHne ponen [paBuTenbCcTBa OCYLLECTBNSETCA
nocpeactsom cyulectytowen 15%-Hon gonen ydactna KomuTeTa MO rocygapcTBEHHOMY
nmyecTtsy n npuatnsaumm n 11%-Hown gonen yyactna ®HBE «Campyk-KasbiHay.

Mpopaxa 50%-Hon gonn Akmbactyasckon NPAC-1 AO ®HB «Campyk-KasbiHay

B nekabpe 2009 roga 6b1no 06bsBreHo o peweHun Mpynnbl npogate 50%-Hyto 4O yyacTus B
Okmbactysckon NPI3C-1, Ha 100% npuHagnexaiwlen nogpasgeneHunto Kazakhmys Power, B
nonedy ®HB «Campyk-KasbiHa», 3a BosHarpaxgeHne B cymme $681 wmnH. Cpenka
3aBepLunnach 26 gespans 2010 roga.

®duHaHcupoBaHue co cTopoHbl baHka pa3suTtusa Kutasa («bPK») n AO ®HB «Campyk-KasbiHay
Kak 6bino nsnoxeHo B npumedadun 19, bBPK n ®HB «Campyk-KasbiHa» npegocTtasunu Mpynne
KpeauTHylo nuHuio B pasmepe $2.7 mnpa. YcnoBusi (hMHAHCMPOBAHUS, BKIOYAsi rapaHTuIo
lpynnbl B OTHOweHuMn ponroBbix obsasatensctB PHB «Campyk-KasbiHa» nepes BPK no
KPeOUTHON NIMHMM, OCHOBaHbl HA KOMMEPYECKUX YCIOBUSIX.

Mpouune caernku u onepauuun

B xopge oO6ObluHOM peaTenbHOCTM [pynna oOCywecTBnsieT onepaumm C  OpraHu3auusimu,
HaxoaswmmMmmnca nop koHTponem [lpaBuTenbcTtBa. K Takum onepauusmMm OTHOCATCHA onnaTa 3a
nepefavy arekTpoaHepruu, nonb3oBaHue XenesHogOPOXKHOW MHMPACTPYKTYpOn N Harorosble
nnatexu. Onepaunn mexay 'pynnon u nNpaBUTENbCTBEHHBIMU YYPEXOEHNSMU N areHTCTBaMM
paccMaTpuBalOTCs Kak onepauuMm MeXay CBS3aHHbIMM CTOpOHaMW. PacKpbiTve AaHHbIX
TEeKyLMX onepaunin He OCyLLeCTBNAEeTCA Npu YCrnoBUU COOTBETCTBUA BCEM HUXKeCneayLwmnm
KpUTEPUAM:

e onepauuM OCYLLECTBNSATCA B XoAe OOblYHOM [OEeATEeNbHOCTM MPaBUTENbCTBEHHOMO
yupexaeHust /unm KomnaHuu;

e  OTCYTCTBME BblGOpa NOCTaBLUUKOB; U
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° ycnoBsuA onepau,vu7| (BKJ'II'O‘-IaFI LUEeHbl, NbroTbl, YCIOBUA KpeaAUTOBaHUA, pernamMeHT, 1 T.[J,.)
paBHbIM O6p330M NMPUMEHAKTCA KO BCEM rocygapCTBeHHbIM N HaCTHbIM OpraHmn3aundam.

pynna He 3aknwoyana CAenku, OCyLWecTBsieMble HE Ha KOMMEpPYEeCKUX YCMOBUSX, a Takke
COernku Ha TnbroTHbIX YCNOBUAX, C OpraHusauusMu, Haxo4aWMMUCS Nog  KOHTPOMem
MpaButenbcTBa.

Bbinnarta guBnaengoB
CymMmma okoH4aTenbHoro gmeugeHga lNpaeButenbcTBy, BbinnavyeHHas Komnanuen 17 mas 2011
roga, coctaBuna $22 mnH (2010: $7 mnH).

(i) ENRC
B 2011 rogy [lpynna nonyudsna gusBuaeHabl $60 mnH ot ENRC, addunuposaHHOro
npeanpusitua (2010: $20 MnH).

(iii) KomMmnaHuu B LOBEPUTENBHOM YNpaBieHumn

pynna ynpaBnseT psagoM  KOMMAHWMKW Ha OCHOBaHWW COrMalleHMn O [OOBEPUTESIbHOM
ynpaBneHnnm ¢ MeCTHbIMA W T[OCYOapCTBEHHbIMKM opraHamMu. [esaTenbHOCTb  BKMAOYaeT
ynpasneHne cuctemamm TensiocHabXXeHns, cogepXxaHnem LOpor U aBManepeBo3ku. Lienb Takux
cornaweHn 3aknyaeTca B NpefoCcTaBNeHUM KOMMYHarbHbIX M coumanbHbIX ycnyr 6e3
nony4eHus Kakon-nnbo matepuanbHoOM Bbirogbl Ansa pynnbl.

(iv) Mpoune KoMnaHum

Caenku ¢ NpouYnMm KOMMaHusiMu, rnaBHbIM 00pa3oM, CBsi3aHbl C NPEAOCTABIEHMEM TOBapoOB U
YCNyr Ha KOMMEePYECKNX YCNoBMaX komnaHnsiMu, B coctaB CoBeTa [AMpeKkTOpoB KOTOPbIX BXOAAT
YrieHbl BbICLLErO PYKOBOACTBA JOYEPHMX KOMMaHWi [pynnbil.

(6) YcnoBus caenok, 3akno4vaeMbiX CO CBA3aHHbLIMU CTOPOHaMM
LleHbl no coenkam co CBSI3aHHbIMWM CTOPOHaMW OMpeaensitoTCA Ha MNOCTOSIHHOM OCHOBE B
3aBUCHMOCTU OT XapakTepa onepauuu.

23. O6HoBneHHasa uHopMmaumsa 0 NOTeHUUanbHbIX U YCITIOBHbIX 06i3aTenbCcTBaXx
Kazakhmys Mining — nnata 3a 3arpsasHeHune okpyxatoLlen cpeabl (M30C)

HanoroBasi npoBepka, nposogmmas 3a nepuog ¢ 2006 no 2008 roabl, Kak packpbiTo B [040BOM
otyete Kn duHaHcoBon oTdyeTHOCTM 3a 2010 rog, onpegenuna noTeHUMANbHLIM  PUCK,
cBa3aHHbin ¢ [130C, BO3HMKWWM OT pasnuMuna B TONKOBaHUM npuMeHeHns 3akoHa «O6
WMHOCTPaHHbIX UHBECTULMAX» OT 27 Aekabpsa 1994 roga (aanee — 3akoH). 3akoH npegocTaBnseT
WHOCTPaHHbIM MHBECTOPaM CTabunbHOCTb, B 4aCTHOCTM, B Harorax W COOTBETCTBYHLLMX
3aKoHoAaTenbHbIX Bonpocax, Ha nepvog 10 neT ¢ AgaTbl MHBECTMPOBAHMA WHOCTPAHHbLIM
WHBECTOPOM UMW C AaTbl BCTYMMEHMSA B CUITy COOTBETCTBYIOLEN NMULEH3MN HA OCYLLECTBIEHNE
AEeATenbHOCTN, BblAAHHOW WHOCTpaHHOMY wuHBecTopy. B 1999 rogy cooTBeTCTBYOLWNIA
rocyfapCTBeHHbI OpraH MOATBepAwun, 4YTO npasBonpeflecTBeHHUK komnaHum TOO
«Kopnopauusa Kasaxmbic» mmen npaBoO Ha cTabwunusaumio B COOTBETCTBUM C 3aKOHOM, W,
cnepoBaTenbHo, komnaHna TOO «Kopnopauusa Kasaxmbic» npyMeHsina B npeabigylive roabl
ctabunuauposaHHble ctaBkn 30C npu pacyete obsazatenscts no MN30C go 2008 roga.
Hanorosble opraHbl ocnopunu npaso TOO «Kopnopauua KasaxmbiC» Ha npuMeHeHue
cTabunumanpoBaHHbIx cTaBok NM30C B cOOTBETCTBMU C 3aKOHOM.

Ha 31 gekabpsa 2010 roga Oupektopa oueHunu nonoxeHne TOO «Kopnopaums Kazaxmbic» n
HaYMCNMNN NPOBU3MNIO, OTpaxasi BEPOATHOCTb TOro, Yto OyayT mMpoBedeHbl NeperoBopbl Mo
yperynmpoBaHui0  AaHHOMO BOMPOCa C  HanoroBbIMM  OpraHamu Mocrie  OOCTUXKEHUs
OOroBOPEHHOCTN MO UWHTepnpeTauun 3akoHa. COOTBETCTBYHOLLMIA TOCYOAPCTBEHHLIN OpraH
BrnocneacTeumM noareepaun gaty, ¢ kotopor TOO «Kopnopauma Kasaxmbic» umeeT npaBo
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HayaTb NpUMEHATb cTabunuanpoBaHHble ctaeku NM30C B cootBeTcTBMM ¢ 3akoHom. [locne
OAHHOrO NOATBEPXKAEHUS, A TaKKe TMPOSICHEHUA CUTyauunm B OTHOLUEHUW MNPUMEHEHUS
ctabunuanposaHHbix ctaBok M30C, Hanorosble opraHbl NPOBENM NepeoleHKy 0bsi3aTenbCTB
no MN30C 3a 2006-2008 rogbl Ha npeaBapuTenbHon ocHoBe. OKOHYaTENbHOE 3aKIOYEHNe No
HanoroBbIM NMPOBEPKaM €LL€e He BblaaHO, ogHako cymma obssatenscts no MN30C, BknoyeHHas
B NpeaBapuUTENbHYO OLEHKY CO CTOPOHbI HamNoroBblX OpraHoB, Obina HauucneHa Ha 30 uoHA
2011 roga.

24, CoObITUA nocne gartbl yTBEpXAeHUs byxrantepckoro 6anaHca

(a) Kazakhmys Petroleum

Mocne nepecmoTtpa B mone 2011 roga BO3MOXHbIX BapuMaHToOB (OMHaHCUpPOBaHMs OyayLimnx
reonoropa3sefoyvHbix paboT Ha HedTerasoBOM MeCTOPOXAEHUW, a Takke pe3ynbTaToB
BypoBbIx paboT, NONyYEHHbIX HA HacToAWMN MoMeHT, CoBeT [QUPEKTOpPOB NPUHSAN peLleHne o
npogaxe gonu yyactua [pynnel B Gu3Hece. [loroBop Kynnu-npogaxu Obin nognucaH 24
aBrycta 2011 roga Ha cymmy $100 MnH npu peanusaumu NNOC YCrioBHast onnarta B Buae
BO3MOXHOro posinTu Ao $476 MnH, B 3aBUCMMOCTM OT ByayLUMX AOXOAOB OT NPOAaxu HedTu.
3aBeplueHne caenku Kynnu-npodaxu 3aBUCUT OT MNOMNyYeHUs HeoOXOAMMbIX paspeLleHui
OpraHoB rocy4apCTBEHHOIo perynupoBaHus (CM. npumeyaHue 7).

(6) PedurHaHcnpoBaHne MKM

21 wons 2011 roga kpeautHasa nuHmss MKM Ha dpuHaHCMpOBaHME TOProBbIX onepaunn Obina
pednHaHCMpOBaHa Ha YeTblpe roga ¢ OKoH4YaTenbHbIM norawweHnem B none 2015 roga. Takke,
Kpeaut Obin yBennyeH ¢ €170 mnH go €220 wmnH. [poueHTbl ynnayvMBalTCA Ha
ncnonb3oBaHHyto cymmy no crtaBke EURIBOR nnioc 2.25%. O6ecneyeHnem norawieHus
KpeauTta SBMAKTCA OXMAaeMble NOCTYNfeHuMs no AeOGUTOpcKoM 3ad0fmMKEHHOCTM U TOBapHO-
MaTtepuanbHble 3anackl MKM.

(B) MpomexyTouHbIn AuBUAEHA

[dupekTopa o6BbABUNN NPOMEXYTOUHBIA ANBUAEHS 3a rod, 3akaH4ymsatowmmncs 31 gekabpsa 2011
roga, B pa3mepe 8.0 ueHtoB CLUA Ha akuumto. 4 oktabpsa 2011 roga ykasaHHbIn guBuaeHa byaoet
BbIM/la4eH akuuoHepam, 3apermcTpmpoBaHHbIM B peectpe KomnaHum Ha 9 ceHTabpsa 2011 roga.
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CNOBAPb TEPMUHOB

$/T unn $/ToHHY
Honnap CLUA 3a MeTpu4eckyto TOHHY

EBITDA
[loxon [0 HanoroobGnoXeHusl, NPOLIEHTOB, W3HOCA, amopTu3auuMum W Hamora Ha [obbldy
MonesHbIX UCKoMaeMbIX

EBITDA Ipynnbl

Hoxoa Mpynnbl 4O HAnoroobmnoXeHus, NPOLEHTOB, U3HOCA, aMOpTM3aUMn 1 Hanora Ha gooblvy
MonesHbIX WCKOMaeMblX, 3a BblMETOM O0CODObIX cTaTten, Bknwodas gono  EBITDA
accoLMNMpPOBaHHOM KOMMaHMM N COBMECTHOIO NpeanpuaTns

ENRC nnu ENRC PLC
Eurasian Natural Resources Corporation PLC

EURIBOR
Mex6aHKoBCKas cTaBka NpeanoxeHus B npegenax EBpo3oHs.l

Kazakhmys Mining

OnepaunoHHbI cerMeHT pynnbl, KOTOPLIN COCTOUT M3 BCEX MPEAnpUSTUM U nogpasaesnieHun
BHYTPW [pynnbl, OTBETCTBEHHbIX 3a pa3BedKy, OLeHKy, pa3paboTky, Aobbiby n nepepaboTky
MUHepanbHbIX pecypcoB [pynnbl, a Takke npogaxy metannonpoaykuumn pynnel. OTpacnesown
CerMeHT npeacraBnseT cobon cylecTBoBaBLUee paHee nogpasaeneHne Kazakhmys Copper u
BKITHOMAET MPEeXHUN onepauuoHHbii cermeHT Kazakhmys Gold, HO uckniovaeT BHyTpeHHue
anekTpocTaHumm [pynnbl, KOTOpbLIE Cenvac BKMOYEHbI B onepaumoHHbii cermeHT Kazakhmys
Power

Kazakhmys Gold

Mpexage aBnancs oTpacneBbiM CErmMeHTOM [pynnbl, KOTOPbIM OCyWeCTBASAN nepepaboTky
3oroTocoAepxallen pyabl, a Takke passefky U pas3paboTKy MecTOpOXAeHWA OparoueHHbIX
meTtannos LeHtpanbHoi Asun. [peanpuatns Kazakhmys Gold cenvac BKAOYeHbl B
onepaumoHHbIn cermeHT Kazakhmys Mining

Kazakhmys Petroleum
OnepaunoHHbIn cerMeHT [pynnbl, KOTOPbLIN BNageeT NUUEH3Men Ha pa3Bedky u paspaboTky
Hed T 1 rasa Ha pa3Bego4yHoM 6noke BocTouHbI Akkap B 3anagHom KasaxctaHe

Kazakhmys Power

OnepaunoHHbIn cermeHT [pynnbl, B COCTaB KOTOPOrO BXOAST BHYTPEHHME 3NeKTpOoCTaHuuu
pynnbl, COBMECTHbIE NPeanpuUsaTUa — yronbHas anekTpoctaHuusa JkubacTtysckasa MP3C-1 n
yronbHbli paspes «MarikybeH-Bect» (go 17 maa 2011 roga). OCHOBHOM OeATENBHOCTLIO
Kazakhmys Power sBnseTca npogaxa 3NeKTPO3HEPrnv BHELIHUM MOoTpebuTensM u BHYTpU
cermeHTa Kazakhmys Mining

KEGOC
KasaxcTaHckas koMnaHusa no ynpasneHuio anektpnyeckumm cetamm (AO « KEGOC»)

LBMA
Accoumnauus JToHAOHCKOro pbiHKa AgparoueHHbix metannos (London Bullion Market Association)

LIBOR
NoHpoHckas mex6aHKoBCKasa cTaBka NpeasioXeHus
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MKM

MKM Mansfelder Kupfer und Messing GmbH, gencteytoliee godepHee npegnpusatune Npynnbl B
depepatnBHon Pecnybnvke [epmaHum n oTpacrneBoM cCermMeHT [pynnbl, MPOM3BOASLLMN
nonydgabprkaTbl U3 MEAM U MEeLHbIX CN1aBOB

SXIEW
KoMBrHpoBaHHbIN NpoLEecc 3KCTPaKLumM 1 dneKTponmaa

BasoBas npu6GbLINb

Uuctein goxog 3a nepuog nocne obpatHoro pobaeneHust ctaTen, KoTopble SBNSOTCS
CNyYyanHbIMU UNU HENOBTOPAIOLLMMUCS MO CBOEMY XapakKTepy M He oKasblBaloT BAUAHUSA Ha
OCHOBHYIO MPOU3BOACTBEHHYHO AEATENbHOCTb KOMMAHWW, CYMMY HanoroB W  OOM0
MeHblwnHCcTBa. basoBasa npubbinb nanoxeHa B NpumevaHnm 11 K NONyrogoBOWM COKpaLLEeHHON
KOHCONMANPOBaHHOM (OMHAHCOBOW OTYETHOCTH

BenukobputaHus
CoegunHeHHoe KopornescTeBo Bennkobputanum n CeeepHon VMpnaHgum

BOC
BanoBass pobaBneHHas CTOMMOCTb, pPaCCYUTLIBAETCS Kak ToOBapoobOpoT 3a BbIMETOM
NPON3BOACTBEHHON Ce0eCTOMMOCTM KaTOAHOW Meau

rit
'pamMM Ha MeTPUYECKYIO TOHHY

BT
vraBaTT, eguMHULA N3MEPEHMST MOLLIHOCTW, paBHas 1 mnpa BaTT

BTy
lMraBatT-4yac, ogvMH ruraBatT-4ac npencraBndeT cobon noTpebneHne INeKTPoOIHeprum npu
MOCTOSIHHOM MOLLHOCTM B OAUH rMraBaTtT B TeYEHWe OAHOro yaca

Mpynna
Komnanus Kasaxmeic MNJ1C n ee goyepHue KomnaHmm

HeHexHas cebecTOMMOCTL Meau nocre BblveTa JOXOAO0B OT NONYyTHOW NPoAYyKUUK
OTHOLLEHME CYMMbl OEHEXHbIX OMnepauMoHHbIX 3aTpaT, WUCKMoYasi MOKYMHOW KOHLEHTpaT, 3a
BbIYETOM [0OXOO0B OT peanusauuy MnonyTHOW NpoayKuuun, K o6bemMy peanu3oBaHHOW Meau B
KaToHOM SKBUBAareHTe

OupekTopa
OnpekTopa KomnaHuu

Oonnap unn $
Honnap CLUA, santota CoegnHeHHbix LLTaToB AMepurkm

Jdoxoa Ha akuuo
Jloxon Ha akuumo

[oxopa Ha aKkuuio, OCHOBaHHbIN Ha BaszoBow MpubbLINK

OTHoweHre poxoda 3a nepuwop nocrne obpatHoro gobaeneHust cTaten, KOoTopble SBNAKTCA
Crny4yarHbIMMU M HEMOBTOPSIOLMMUCA MO CBOEMY XapakTepy W He OKasblBaloT BNUSAHMA Ha
OCHOBHYIO MPOM3BOACTBEHHYK [OEATENbHOCTb KOMMaHUKW, CYMMYy HanoroB U  [OM0
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MEHbLLWHCTBA, K CPeAHEB3BELLIEHHOMY KOMMUYECTBY BbiMyLLEHHbLIX MPOCTbIX akUUiA B OTYETHOM
nepvioae

AOPK
HemokpaTtuyeckasn Pecnybnuvka KoHro

EBpo unu €
EBpo, BantoTa onpegeneHHbIX cTpaH-yyacTHul EBponerickoro Cotosa

MHBecTUpOBaHHLIN KanuTan
O6was cymma, BkMovawwas Kanutan, OTHOCUMbIM Briagenouam Komnawuu, gonto
MEHbLLMHCTBA U 3aeMHble cpeacTBa

KasaxcTaH
Pecnybnuka KaszaxctaH

KBT
KunoatT, egmHmua nsmMepeHnsa MOLLIHOCTY, paBHasd OOHON Tbicsde BaTT

KBT 4
KunoeaTT-yac, ogvH KunoaTtT-4ac NpeacTaBnsieT cobon noTpebneHne anekTposHepruu npu
MOCTOSIHHOM MOLLHOCTM B OAWH KMNOBATT B TEYEHME O4HOro Yyaca

KAMC®O
KomuteT no nHtepnpetauusam MexayHapoaHblX CTaHAapTOB (PMHAHCOBOW OTHETHOCTH

KomnaHusa nnu Kasaxmsbic
Kasaxmsbic MJ1C

KMH
KoprnopaTuBHbIn NO4OXO4HbLIA Hanor

nsm
JloHOoHCKas bupxa meTannos

NMnctvHr vnn 1IPO
JINcTuHr npocTbix akumi Komnanum Ha JloHgoHckon dhoHaoBon bupke 12 oktabpsa 2005 roga

nob
JloHgoHckas oHaoBasa bupxa

MBT
MeraBaTT, eanH1La N3MepPeHNst MOLLHOCTU, paBHasa 1 MnH BaTT

MBT 4
MeraBaTtT-4ac, oguH MeraBaTT-4yac npeactasnseTr cobon noTpebneHve anekTposHeprun npu
NMOCTOSAHHOW MOLLHOCTM B OAMH MeraeatT B Te4eHne O4HOro yaca

MITH TOHH
MwnnvoH MeTpU4eCKNX TOHH

MCBY
MexgyHapoaHble cTaHgapThbl OyxranTepckoro yyeTa
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MC®O
MexayHapoaHble cTaHaapTbl PMHAHCOBOW OTHETHOCTM

HAMU
Hanor Ha go6blvy nonesHbIx NcKonaembix

HCN
Hanor Ha cBepxnpubbinb

OK3P vnu JORC
O6beanHEHHbI KOMUTET MO 3anacam pyabl

Ocob6ble cTaTbu

Onepaunn, KoTopble ABASKTCA CRNyYanHbIMU U HEMOBTOPSIOLLUMUCS MO CBOEMY XapaKTepy u
He BMMAIOT Ha OCHOBHYHO MNPOU3BOACTBEHHYI OEATENbHOCTb Komnauuu. WHdopmauma o6
ocobbIXx cTaTtbAX uM3noxeHa B [lpumedaHum 8 K  MOMNyrogoBOM  COKpALLEHHOM
KOHCONMANPOBaHHOM (OPMHAHCOBOM OTYETHOCTM

MpaButenbLcTBO
MpaBuTenbcTBO Pecnybnuku KasaxcraH

Campyk-KasbiHa
AO ®ong HaumoHanbHoro ©narococtosHua «Campyk-KasbiHay, npuHagnexawumn wn
KOHTponupyembi MNpaeutenscteoMm Pecnybnunkmn KasaxctaH

CB0O0OOAHbIN AEHEeXHbIN NOTOK
UNCTbIM  OEHEXHbIM MOTOK OT OrnepauuoHHOW OeATeNbHOCTU 33 BbIMETOM  pPacxogoB
KanuTanbHOro xapakrepa Ha OOHOBEHME MaTepuarnbHbIX N HEMaTepuarbHbIX aKTUBOB

CermeHTHbIN EBITDA

Joxog 0o HanoroobrnoxeHusl, MPOLIEHTOB, M3HOCA, aMopTM3auMM W Hamnora Ha [[oObluy
NONe3HbIX WCKOMaeMbIX OT OfepaunoHHbIX cermeHToB [pynnbl, Bkntovas pgonto EBITDA
COBMECTHOro npeanpuaTusi, Ho ncknovas gonto EBITDA accoumMmpoBaHHON KOMMAHUK

CMCbY
CoseT no mexayHapoAHbIM cTaHgapTamM Byxrantepckoro yvyeta

CoBeT unu CoeT [jupekropoB KomnaHum
CoseTt [IupektopoB KomnaHun

T
MeTpuyeckas TOHHa

TEHre UK KasaxcTaHCKUM TeHre
OdwmumansHas sBantota Pecnybnuku KaszaxctaH

TOO «Kasaxmbic» unm TOO «Kopnopauus Kazaxmbic»
TOO «Kopnopauus KasaxmbiC», OCHOBHOE OeNCTByoLlee AodyepHee npeanpusaTtue [pynnbl B
Pecnybnuke KasaxctaH

Tbic. Nkan
OgfHa TbicaAYa rurakanopun, eanHnLa n3mMepeHns Tenna, paBHasg OgHON TbiCAYE MIIPA Kanopui
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TbIC. TOHH
Thica4a MEeTPU4ECKMNX TOHH

TbIC. YHUUMN
Teics4a yHUUN

yHUMA
Tponckas yHums (pasHa 31.1035 rpamm)

yHT
®yHT, eaAnHULA M3MEPEHUs Beca

LeHnT CLUA/byHT
LleHTtoB CLUA 3a oguH doyHT

AknbacTtysckaa NPIAC-1
TOO «3Oknbactysckas NPOC-1»
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