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5 noHa 2020 roaa
OBHOBNEHUWE UH®OPMALUWUWUN O NPOEKTE BAUMCKAA

Npynna KAZ Minerals o6baBnsieT 06 obHOBNeHWM napaMeTpoB MeAHOro npoekta baumckas Ha OCHoBe AaHHbIX
TEXHUKO-3KOHOMMYeckoro ob6ocHoBaHus (TIO), NoNyYeHHbIX K HACTOSLLLEMY BPEMEHN.

Bo BTopom kBapTane 2020 roga npoBegeHue paboT Ha Baumckol nnowagu 6bino orpaHMYeHO M3-3a Mep Mo
HepacnpocTpaHeHutio Covid-19 B pervoHe. [pu 3TOM npedBapuTeNnbHO Ha nnowaaky Oblmo [oCTaBneHo
obopynoBaHve n Matepuansl 4N NPoBeAeHMs NePBUYHBIX paboT, 3annaHMpoBaHHbIX Ha 3TOT rog. OxugaeTcs, 4To
AesTenbHocTb 6yaeT BO30OHOBMNEHa B Haanexallee BpeMs, 3annaHnpoBaHHble [pynnow kanuTanbHble 3aTpaThl Ha
2020 rog B pasmepe $150 MnH coxpaHarTCS.

Ha xon npoBoaumoro GaHkoBckoro TAO MOBNMANM Takke orpaHuyeHus us-3a Covid-19 Ha BHYTpeHHue U
MeXxayHapoaHble Moe3akn 1 To, YTO NPOEKTHble KomaHabl B MockBe 1 BaHkyBepe 6binn BbiHY»XAEHbI paboTaTh M3
aoma.

Npynna KAZ Minerals u poccuinckoe npaBUTENBCTBO MNPOAOSDKAKT COBMECTHYHO AeTarnbHyl npopaboTky
SHEPreTM4YEeCKon U TPAHCMOPTHOW MHPACTPYKTYpbl, HEOOXOAMMON Ha 3Tane onepauuoHHON OEeATEeNbHOCTM Ha
NpoekTe, BKINoYasa NoTEHUMArbHbIE COrnalleHns Ha NOKYNKy NpoayKUMW Unn BeiNnaTy HEYCTOMKM NO NpuHuMny take
or pay. /3-3a Heo6xoaNMOCTM AONONHUTENBHOIO BpEMEHW ANS 3aBepLUeHMs pa3paboTkn MHPPaCTPYKTYPHON CXeMbI
NnpoekTa, BKIoYas 3afepXku, cesidaHHble ¢ Covid-19, 6aHkoBckoe TOO, kak oxugaeTcs, byget 3aBepLIEHO K KOHLLY
2020 ropa.

Mcxoas n3 pesynbtaToB NpoBoauMbix 6ypoBbix paboT 1 nonyyYeHHbIX Ha cerogHs pesynbrtatoB 6aHkosckoro TOO,
HeKoTopble KoveBble napameTpbl Npoekta bavMmckas M3MEHMNUCb MO CpaBHEHUKD C Temu, KOoTopble Obinu
06bsABNEeHbl HAa MOMEHT nNpuobpeTeHns:

(i) pesynbTatbl OypeHusi ykasblBalOT Ha MNOTeHuuanbHoe yBenuueHune MwuHepanbHbix PecypcoB, 4To
npvBegeT K CyLeCTBEHHOMY YBETMYEHUI0 CPOKa 3KCnryaTaumm pygHuKa, KOTOpbIN paHee coCcTaBrsn
okono 25 ner;

(i) yuuTbiBas Bo3pocwme MuHepanbHble Pecypcbl n 4OCTYN K HOBEWLIMM TEXHOMOMMAM OT NOCTaBLUMKOB
060opyaoBaHNsi, 3KOHOMMKA MPOEKTa ONTUMU3NPYETCS 3a CYET YBENUYEHUS MPOEKTHOW MOLLHOCTU
oboratutensHon pabpuku ¢ 60 o 70 MH TOHH NepepabaTbiBaeMon pyabl;

(i) Tekywun nnaH cTpouTenbcTBa oboraTutenbHon abpukn npegnonaraeT nocnefoBaTenbHoe
HapaluMBaHMe NPOM3BOACTBA Ha ABYX NPOU3BOACTBEHHbIX MMHUSAX C MHTEpPBaNom npMMepHo ot 12 go
18 mMecsueB, 4YTO COKpPaTMUT MMKOBble MOTPEOHOCTM B (PUHAHCUMPOBAHWM MO CPaBHEHUIO C
O[HOBPEMEHHbLIM 3aryCKOM;

(iv) npepnonaraemMblii kanuTanbHbIA Gro4XKeT npoekTa Baumckas ysenuuuncs npumepHo o $7 mnpgl
nocne 6onee getanbHOM OUEHKM 3aTpaT B xope ©OaHkoBckoro TOO B CBA3M € HEOOXOAMMOCTBIO
OOMOSTHUTENBHBLIX COOPYXEHUN U 0bopyaoBaHusA Ans obecnevyeHnss yBenmyeHHbIX 00beMOB pydbl B
paMKkax HOBOW TEXHOJOrMYeckom cxembl oboratutenbHow dabpuku. MNoTpebytoTca Gonee kpynHas
ropHogobbIBaoLasi TeXHUKa, AOMNOMHUTENbHbIE COOPYXEHUSA AONA TEXHWYECKOro OOCnyXuBaHus W
Xurble noMelleHns Ha pygHuke. OxugaeTcsd, Yto okono 10% kanuTanbHOro OrogkeTa NpuayTcst Ha
nepuog nocrie Havana Npon3BoACTBa C NEPBON NUHUN.

padhuk cTponTenbCTBa CoXpaHsieTca B npegenax okono cemu net. bonee nogpobHas uHdopmaums o rpaduke
peanu3aumMy MpoeKTa, KanuTanbHbIX 3atpaTtax, MMaHOBbIX MPOM3BOACTBEHHbLIX MOKasaTensax M OonepaumMOHHbIX
pacxogax 6yaeT onybnukoBaHa BMecTe € NONHbIMK pesynbTatamu 6aHkosckoro TOO. Mo 3aBepLueHnn 6aHKOBCKOro
T30 OyayT npogosmkeHbl 06CyxaeHus ¢ NoTeHumanbHeiMu Kpeamntopamu, KAZ Minerals Takke OLEHUT BO3MOXHOCTHU
ONS yCTaHOBMNEHUSA NapTHEPCKMX OTHOLLEHWI B pamMKax 3TOro npoekTa.

Mpeacenatenb CoBeTta AupektopoB Npynnbl KAZ Minerals Oner HoBauyk npokommeHTrpoBarn: «Mbl paboTaem
cerogHst Hag pa3paboTKoW cTpaTernn peanusalmm MegHoro npoekta bavmckasi — 0QHOro M3 KpyrnHemnwmx B Mupe

1 KanutanbHbIi G10KeT OLieHUBAETCS B HOMUHANBHOM BblpaXXeHUn Ha ocHoBaHUM 100% y4acTus B KanuTanbHbIX BIOXEHWSX Ha paspaboTky, B
[anbHenweM noanexvT noarsepxageHuto TOO



HEOCBOEHHbIX MeHbIX akTUBOB. MiccnegoBatenbckne paboTsl 1 6ypeHune, 3aBepLUEHHbIE Ha HAaCTOSILLUA MOMEHT Ha
Banmckon, nokasbiBaloT, 4TO Gonee KpymnHbIM MPOEKT B MOJSIHOM Mepe pacKpoeT MOTeHLMan MeCTOpOXAeHUS
MupoBoro kracca lNecyaHka. Mbl ¢ HeTeprneHWeM XaeMm, Korga CMOXeM COOOLWUTb PbIHKY OOHOBINEHHYIO MOJSHYHO
nHpopmaumo o aetansx 6aHkockoro TOO No 3aBepLUEHUN B KOHLE 3TOrO roga.

Ons nonyyeHus AONONHUTENbHOU UHOPMaL UM 3BOHUTE NO creaylolwmumM TenedoHam:
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NPUMEYAHUE ONA PEOAKTOPOB

KAZ Minerals — megenobbiBaloLLias KOMNaHWSA C BbICOKMM MOTEHLMANoOM poCTa, OPUEHTMPOBaHHas Ha pasBuUTue
KpynHOMacLWTabHoro, HM3Ko3aTpaTHOrO MpoM3BOACTBa kapbepHoro Tuna B KasaxcrtaHe, Poccum n KbipreisctaHe.
pynna BedeT onepaumoHHYI OESATENbHOCTb Ha PyAHMKAax OTKpbITOoro tuna Aktorah B BoctouHom KasaxcTtaHe u
Boswakonk B MNaBnogapckon obnactu, Tpex pyaH1MKax U COOTBETCTBYIOLLMX oboraTutenbHbIX habpukax B BoctouHoM
KasaxctaHe n MegHo-30n0ToM pyaHuke bosbimuyak B KeiprblactaHe. B 2019 rogy o6wuin o6bem nponssoacTea Meam
cocTtaBun 311 TbiC. TOHH, B Ka4ecTBe NONyTHOW Npoaykumm nponsseneHo 201 Tbic. yHUMI 3050Ta, 3,382 MIH YHUURA
cepebpa 1 38 TbiC. TOHH LWHKa B KOHUeHTpaTe. B stHBape 2019 roga Npynna npunobpena megHbii npoekT banmMckas B
YyKOoTCKOM aBTOHOMHOM OKpyre Poccunckon ®egepaunn. bammckas — ogHa u3 KpynHenLWwnx B MMpe HEOCBOEHHbIX
MeOHbIX Mfowazgen C noTeHumanom co3daHust KpynHOMacliTabHOro HU3KO3aTpaTHOro ropHO-060raTUTENBHOMO
KOMMIekca no NponsBoACTBY Mean Ha 6ase pyaHMKa OTKPbITOro Tvna.

HoBble nponsBoacTBeHHbIE Npeanpuatus Mpynnbl — AkToram n boawakons —obecneunnmn caMbiil BbICOKUIA MOKa3aTernb
NPOM3BOACTBEHHOIO pocTa B oTpacnu 1 npeobpasoBanu KAZ Minerals B KoMnaHuto, B peCypCcHOM npodumne KoTopon
npeobnagatT pygHUKM OTKPbITOro Tna MMpOBOTO Kracca.

AkToram — KpynHomacwTabHbIA PYOHMK KapbepHOro Tuna — aHanornveH boswakonto, ¢ OCTaBLUMMCS CPOKOM
aKcnnyaTaumn pyaHuka okono 25 net (BKroyas NpoekT pacluupeHunst), ¢ cogepxaHmem meam B pyae 0,35% (okcuaHas
pyaa) n 0,33% (cynbuaHas pypa). Ha Aktorae npov3BoACTBO KaTOLHOM MeAW U3 OKCMAHOW pyAbl Havanocb B
Aekabpe 2015 roga, npoM3BOACTBO MEAHOMO KOHLUEHTpaTa 3 cynbuaHon pyabl Hadanocb B dpespane 2017 roga.
lopoBas MoLWHOCTL nNepBow oboratutensHon dabpukn (OP) no nepepaboTke cynbuOHOW pyabl — 25 MIH TOHH,
obbem Oyget yBenuyeH go 50 MNH TOHH C Hayanom npoussogcTBa Meaun Ha BTopon O go koHua 2021 roga.
OnepauuoHHble 3aTpaTbl  MECTOPOXAEHUs AKTOram SBNSAOTCA  KOHKYPEHTHbIMW  Cpean  MeXAyHapOoaHbIX
mMegenobbiBaowmx npegnpusatnin. Flogoson obbvem nponssogctea Ao 2021 roga coctasuT B cpegHeM 100 TbIC. TOHH
Meau n3 cynbduaHon pyabl 1 ysenuuntca 0o 170 Teic. ToHH ¢ 2022 go 2027 rogel nocne 3anycka NnponsBoACTBa Ha
BTopor O®. NpounsBoacTBO Mean N3 OKCMAHON pyabl cocTaBuT okorno 20 TeiC. TOHH B rog Ao 2024 roaa.

Mo onepauunoHHbIM 3aTpaTam Boslwakonbe BXOAMT B NEPBLIN KBAPTUIb CPeau MexXOyHapoOHbIX MeaenobbiBaloLwmx
npeanpusaTuin. Fogosas MowwHocTb nepepaboTkn — 30 MnH TOHH pyabl. OCTaBWMNCA CPOK JKCNyaTaumMm pygHvika —
okono 40 neT, ¢ cogepxaHnem meau B pyae 0,36%. Kapbep u oboratutensHble habpukm Ha4anm NnpoM3BOACTBO B
2016 rogy. O6bem npousBoactBa B nepsBble 10 net coctaBuT B cpegHem 100 TbiC. TOHH Mean B KaTO4HOM
akBuBaneHTe 1 120 TbIC. YHUWUIA 30M0Ta B KOHLlEHTpaTe B roA.

MecTopoxaeHue lNecyaHka, pacnosioxXeHHoe B npefenax baMmckon nuueH3noHHOM nnowaan B Poccun, cogepXxut
pecypchbl, OLleHEHHbIE B COOTBETCTBMM ¢ kogekcom JORC B pasmepe 9,5 MMnH TOHH Meau Mpu cpeaHeM coaepaHum
0,43% 1 16,5 MnH yHUMIA 30110Ta Npu cpeaHeM coaepxarum 0,23 r/T. [MpoekT pacnonoxeH B permoHe, onpeaeneHHom
npaBuTensLCTBOM PO kak cTpaTernyecky BadKHbIM ONs 9KOHOMWYECKOro pasBUTULA, U U3BMNEYET NpeuvMyLlecTBO OT
pasBUTUS SHEPreTUYEeCKon U TPaHCMOPTHON MHAPACTPYKTYpbl rocyaapCTBOM U NpefocTaBreHuUsl HanoroBblX NbroT.
Mpennonaraemsblit kKAanuTanbHbIA GIOMKET CTPOUTENLCTBA — 0koo $7 Mnpa, npu aTom okorno 10% npuayTcs Ha nepuoa
nocne Havyana npoM3BOACTBa C MepBOM nuHMKU. [leTanbHble napameTpbl npoekta OyoyT NOATBEPXKAEHbI MO
3aBepweHnn TAO k koHuy 2020 roga. Npynna oxupgaeT 3HaYNTENBHOIO NMPUPOCTa YMCTON NPUBELEHHOW CTOMMOCTHU
(NPV) npu npuBnekatenbHONW BHYTpeHHen Hopme goxogHocTu (IRR) npu KOHCeHcyc-ueHe megu OT aHanuTUKOB.
Peanunsaunsa npoekta banmckas no3sonuTt 'pynne npogomKknTb BbICOKYIO TpaekTopuio pocta, Jobasus B nopTdens
"pynnbl KpynHOMAacLITabHbIN, AONFOCPOYHbIA aKTUB.

Akummn KAZ Minerals PLC ToprytoTcsa Ha JloHgoHckom un KazaxctaHckon hoHAoBbIX Oupkax. B KAZ Minerals paboTtatoT
okono 16 000 yenoBek, rMaBHbIM 06Pa30M Ka3axCTaHCKMX rpaxaaH.

OTOT penn3 CoaepXUT BHYTPEHHIOW MHGOPMaLnIO.



